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Two  Important 
Services 


This  firm  has  rendered 
two  Important  services 
to  its  clients  for  many 
years.  It  has  supplied 
Investment  information, 
and  has  recommended 
securities  to  meet  indi¬ 
vidual  needs.  Thought¬ 
ful  attention  is  given  to 
the  client’s  investment 
problems. 

Each  of  our  offices  extends 
this  service. 


A.E.AMES&CO. 

LIMITED 

BuHnett  EitabtUhad  Ittt 
Taronto  MONTREAL  Naw  Yark 
Vancauvar  VIctarla  Landan,  Enga 


SHAWINIGAN  HAS 
CHEMICAL  PLANS 


WEST  TO  HAVE 
AVERAGE  CROP 
BETTER  PRICES 

Wont  Effects  of  Rust  Avoided 
in  Many  Districts  by 
Early  Harvest 

SASKATCHEWAN  GAINS 

{  Look  For  Increase  of  30,000,- 
000  Bushels  Over  Last  Year 
—Reduced  Costs  Will  Be  Im¬ 
portant  Factor 

Cheered  by  the  advance  of  17 
!  cents  In  the  wheat  prices  last  week 
the  whole  of  the  west  |s  now  absorb- 
'  ed  In  Its  harvesting  activities.  Des¬ 
pite  the  losses  In  the  drought-strick¬ 
en  areas  In  the  south  and  the  toll 
which  the  rust  has  taken  in  Mani¬ 
toba  and  eastern  Saskatchewan,  the 
indications  now  point  to  an  average 
crop.  Particularly  in  the  north, 
however,  there  is  much  late  grain, 
upon  which  the  weather  conditions 
between  now  and  the  actual  cutting 
will  have  a  distinct  bearing. 

Much  of  the  fine  crop  in  Manitoba 
has  already  been  cut,  a  good  deal  of 
it  being  thus  rescued  from  the  worst 
ravages  of  the  rust.  This  blight, 
however,  has  taken  a  serious  toll 
this  season,  although  the  extent  of 
the  loss  will  not  be  apparent  until 
threshing  returns  are  available. 

The  heat  wave  ■which  was  most 
pronounced  up  to  Wednesday  of  last 
week,  will  affect  the  grade  of  wheat 
It  has  resulted  in  premature  ripen¬ 
ing,  and  much  of  the  grain,  particu¬ 
larly  In  the  southern  districts.  Is 


_ CANADA _ -  ' 

MONTREAL,  FRIDAY,  AUGUST  15TH,  1930 

Associated  Telephone  and 
Telegraph  Company 

Gold  Debentures 

Due  May  1,  1955 

Price :  94 J  2  and  accrued  interest  yielding  over  5.90% 

Harris,  Forbes  &  Company 

Limited 


TORONTO 

lOC.  A  COPY,  $3  A  YEAR 


BIG  PURCHASES 
IN  CANADA  FOR 
CAN.  NATIONAL 

Spent  Over  $100,000,000  Last 
Year — 91  P.C.  of  Needs 
Domestic  Lines 

:  HEAVY  EXPENSE  PLANNED 

Important  Developments  Such 
As  Montreal  Terminal,  Hotels 
and  Car  Ferries  in  Other  Lead¬ 
ing  Cities  Underway. 


C.P.R.  Building 
TORONTO 


See  Manifold  Benefits  to 


AXctri'iSa  r  urjjcs  i^umpany  Last  year,  the  Canadian  National 

Limited  *  Railways  paid  more  than  $100,000.- 

469  St.  John  Street  C.P.R.  Building  000  to  Canadian  manufacturers  and 

MONTRFAI  XmtfnVTTI  wholesalers  for  rolling  stock,  fuel, 

iVlUiy  1  lUKUINiU  general  materials.  As  Sir 

Henry  Thornton,  chairman  and 
president,  has  stated  on  more  than 
—  one  occasion,  it  is  the  consistent 

INAL  HEARING  -See  Mamfold  Benefits  to  ““ '‘rSS 

•  OF  PAR  fl  AIM  Market  From  Higher 

Villi  vliilllfl  -  bought  from  Canadian  wholesale, 

•  m  9|i||fi  If  s  /Ifip  reaction  of  the  stock  market  1  of  European  and  American  compe- '  dealers.  I 

A  I  I  Hr  HAlTlIr  federal  elections  has  been  tition,  and,  with  business  conditions '  pigures  obtained  from  R.  C. ' 

lllLl  llilUULl  disappointing  to  many  who  had  at  normal,  a  substantial  gain  both  in  |  president  in  charge  of 

- .  looked  for  an  Immediate  Improve- 1  business  and  earnings  should  accrue  '  (j,e  purchases  and  stores  depart-  i 

enue  Moved  at  Request  Ger-  many  Issues  which  should  |  from  the  realization  of  their  de- 1  jrient,  show  that  the  railwav  spent  I 

trtan  Renre«entah’ve« _ Set  benefit  largely  by  the  promised  j  mands.  Apart  from  the  beneftts  to  $20,116,528  on  rolling  stock  and  j 

higher  tariff  programme  of  the  new  existing  Industries  a  more  or  less  ijeavy  duty  equipment  and  $11,000,-1 
ror  ^ptember  15  government.  Almost  all  manufac-  general  raising  of  the  tariff  barriers  on  fuel  These  and  the  $16.-! 

rvpimnT'.^'' _ c-.in-wn-  turers  are  looking  for  some  benefit  la  expected  to  result  In  the  estab-  215,870  spent  on  tics  and  other  for- 1 

CJvl't.Ullc.  btTTLEMtNT  to  result  from  Increased  protection,  lishment  of  many  new  Industries  m  products  were  the  heaviest  pur- j 

■ - -  but  It  Is  pointed  out  that,  while  the  Dominion,  more  especially  by  chases.  A  few  figures  are  ilhimin- ' 

Hearing  of  the  reparations  claim  of  business  conditions  as  they  are  at  U.S.  manufacturers  who  will  natu-  ntina  Rail  cost”nearlv  87  000  000! 


FINAL  HEARING 
'  OF  CAR  CLAIM 
AT  THE  HAGUE 

Venue  Moved  at  Request  Ger¬ 
man  Representatives — Set 
For  September  15 

EXPEDITC  SETTLEMENT 


Analytic^ 

Service 

TCTE.  prorido  oar  cJisatB 
▼▼  with  m  semp^’-easly- 
ds  sad  critfoiaaa  of  tlwir  ta- 
TwtaBMit  bsldiafs,  fo^wed 

I  by  a  half-yaady  abeok-up. 

lUs  Mrvioe  has  MUTwl  it- 
Satf  of  graot  Tslae  totnvestors. 
We  shall  be  pleased  teaupply 
you  with  it,  without  oUiaa- 
tion. 

I  Wrtte  for  ifanhdsrwsmtd  frO 

particulars. 

MT.Ecai'Vbuw 
I  Weir&Go. 

UMITEO 

lOlS  Royal  Bank  BidklJnc 
I  MONTREAL 

I  Ta.'vnta  Ottawa  IlaafltSB 

London  mnnipns 


NEW  AGREEMENT 
NECESSARY  FOR 
LAKE  SUPERIOR 


waasiisaa/saaj  a  assaisv/  i  iu  lue  suutueiu  uisi.icis,  is  Canadian  Car  &  Foundry  Company  the  moment,  and  the  Influence  of  a  |  rally  take  steps  to  take  advantage  Ljnd  track  fastenings  more  than  halfi 

-  heads.  In  the  north -where  rain  has  against  the  German  government  will  nervous  New  York  market,  any  Im- 1  of  the  Empire  preferences.  that  sum.  Car  parts  and  fitting.s,  I 

Important  New  Processes  May  pientlfufand  where  the  be  transferred  from  Washington  to  jnarket  Is  |  p,pptrlcal  and  telegm 

Mean  Much  to  Chemical  |  crop  is  not  so  advanced,  the  heat  The  Hague.  Holland,  as  a  result  of  '’Vex?n«  nnomtors  .ntt„n  J  o  hU” ^,Pni«  of7m 

Subsidiary 


of  the  Empire  preierences.  that  sum.  Car  parts  and  fittings,! 

Insofar  as  the  stock  market  Js  telegraph  material,  in- i 

concerned,  it  is  expected  on  the  superlieaters  and  .specialties 


Avavcua  AVAUVII  W  croil  IS  UOL  SO  aavunceu,  me  neat  xxuiiauu,  u  Jesuit  Ul  'TciVtila  l  oooIa  I  . '  * .  . -  J  r  ,  \ 

Subsidiary  was  welcomed,  and  some  big  returns  demands  made  by  the  German  repre-  knitting  mills-  steel '  duties  will  engender  a  much  wider  $  1.000, t  00 

-  promi^sed  in  that  rich  area  which  ^ iSnir^ComSI^Sn  comp’anies^^etal  working  fnterest  in  the  Issues  of  many  of  the  ^  more  Hum  S 00  MO. cLS 

That  important  developments  in  have  alfbeen  held  in  Wachinp-tnTi  nnH  and  sugar  refiners  have  all  I  leading  industrials  as  a  result  of  a  snnnlies  reached  the  total  oi 

the  ^falrs  of  Shawinigan  Chemicals,  from  North  Battleford  to  Edmonton.  ^  ®\Ve  been  crying  for  tariff  relief  for  growing  demand  for  New  York.  $2  700 13^  SteamS  runnli^^^ 

Limited,  are  near  fruition  is  an  ad-  Glowing  reports  also  continue  1°  u,ggjj  practicallv  comnleted  when  the  years  against  the  growing  tide  ^London,  and  continental  account.  little  short  of  $3  000  000  A  million 

mltted  fact.  Exactly  what  form  they  come  from  the  Peace  River  District.  practically  completed,  -when  the  - - -  iitue  .snort  of  $3,000,000.  A  million 


A  few  figures  are  ilhimin- '  Settlement  of  1929  Not  Accept- 

Rail  cost  nearly  f;. 000^00  I  g(,Ie  Due  to  Changed  Eco- 

fastenings  more  than  half  1  ,  _  f 

Car  parts  and  fitting.s,!  nomic  Conditions 

and  telegraph  material,  in-  i  -  -  -  _ 

iperlieaters  and  specialties  WOULD  RETAIN  INTEREST 


will  take  Is  still  a  secret  held  closely  _ - 

by  officials  of  the  company.  The  reports  form  Alberta  Indicate  evidence 

The  Street,  however,  believes  that  At  first  they  asked  that  the  hear 

certain  nmeesses  resiiltine-  from  r^-  Provinces,  the  probability  being  that  .  tney  asKea  mat  me  near 

certain  processes  reauiiing  trom  re  wheat  cuttine  will  not  he  eeneral  nn-  held  at  Hamburg,  Germany, 

search  carried  on  successfully  in  cutting  win  not  ne  general  un  ^  -^rijgn  .>,1,  miceestinn  was  made 

United  States  Great  Britain  and  ^‘1  tbe  beginning  of  next  w-eek.  The  ^  ® 

Germany  bv  chemical  engineers  mav  foot-hills  districts  and  the  north  ^  a  compromise 

Germany  oy  cnemical  engineers  mp  eenerallv  annear  to  have  better  than  decided  on  the  sittings  being 
he  developed  in  Canada  shortly  by  fo  nave  better  than  Hague.  This  has  been 

the  Shawlnigan  subsidiary  organiz-  an  averap  crop.  1°  fbe  central  done  in  order  to  expedite  matters  in 
ation.  regions  tbe  long  dry  connection  with  the  claim,  because 


Crop  Later  in  Alberta. 


Germans  requested  an  opportunity  to 


MODERATE  DROP 
STEEL  BUSINESS 
OUTLOOK  BRIGHT 


TEXTILE  PLANTS 
MORE  ACTIVE  ON 
GREA1KR  DEMAND 


Oils  and  ga.soline  made  up  an  item  !  xhe  delavs  allowed  the  Lake 
of  more  than  $2.000.M0  ^o'mnis-  ,  ^  Corporation  V  the  Algoma 

sary  supplies  reached  the  total  of  i  '  ^  — 

$2,705,132.  Steamship  supplies  cost  Central  and  Hudson  Bay  Railway 
little  .short  of  $3,000,000.  A  million  and  Terminal  Bondholders,  to  give 
dollars  was  spent  on  stationery  and  ;  effect  to  the  settlement  agreement, 

negotiated  In  Augiust,  1929.  have 

might  be  liste^d:  Bridge  and  struc- 


tural  steel,  $851,942;  airbrake  mate- ‘ 


Two  representatives  of  the 


Superior  Corporation  submitted  to 
(’cment,  bondholders  committee  In  Lon- 
^  In  July  this  year,  that  the 


pairs,  $385,676: 


$122,000; 


Superior  Corporation, 


Shawlnigan  Chemicals,  Limited,  Is  ®Pf  ”  h®*  "^^^ve  which  sub-  jf  Hjjg  gpedal  sitting  -w-ere’  not  held  Company  Expects  to  Obtain  Big  j  Volume  oi  Orders  Substantially  j 


in  an  ideal  position  to  exploit  the  f^^ve  seriously  re- 1  tjje  case  might  be  delayed  at  Wash- 


enormous  potential  resources  of  coal  duced  the  yield. 


ington  for  over  a  year. 

As  it  is,  the  present  hearing  is 


ajid  natural  gas  In  Canada  for  the  Saskatchewan’s  crop  of  wheat  has  As  it  is,  the  present  hearing  is 
products  of  high  pressure  chemical  been  estimated  at  184,000,000  bush-  likely  to  be  the  final  one  and  shortly 
processes — a  new  development  In  the  This  would  represent  an  In-  after  It,  the  Commission  w-Ill  be  in 

chemical  field.  In  particular,  ex-  rrease  of  30,000,000  bushels  over  a  position  to  make  kno'wn  its  find- 
pansion  is  looked  for  In  the  process  year,  and  is  18,000,000  bushels  ings.  The  session  will  he  held  at  the 
for  the  manufacture  of  synthetic  higher  than  the  ten-year  average.  Hague  around  September  15th  and 
wood  alcohol.  (Continued  on  Pago  7)  (Continued  on  Page  7) 


Share  of  Existing  Import 
Business 

EARN  DIVIDEND  EASILY 


wood  alcohol. 


ings.  The  session  will  be  held  at  the  -^o<Jerate  recession  In  volume  of  Don 
Hague  around  September  15th  and  business  hajidled,  profits  for  Steel  stated 


UllLiniljll  l/lilfinilV  flre^ick.  $188,272;  office  furniture.  |  ,^,H,standIng  all  these  delaj4.  wvs 

-  floA  AAft  f*'*’  .L  ^^T*®**'  ®5®i^  •®°f ’ !  prepared  to  consider  a  settlement 

olume  oi  Orders  Substantially  $385,100;  poised  on  the  same  equities  as  those 

Fwnon  eleftrl®  lamps  $97,7«:  machinery  ,  ,,n^erlying  the  1929  agreement. 

Greater--Fui^r  Expan-  and  machine  tools  $735,000:  paints  representatives  submitted  that 

Sion  Looked  For  ?584,515:  roofing, ;  to  the  changed  industrial  and! 

_ .,.Z-ZiT-r,i-T- .11 -I  ’’^bber  and  leather  goods, !  fjaanejai  conditions,  the  term#  of  any 

TARIFF  PROSPECTS  $400,000,  switch  material,  $804,183;  i  new  settlement  will  have  to  Involve 

-  typewriters  and  calculating  ma- :  ^  corporate  structure  different  from  j 

Dominion  Textllo  Coinp3.ny#  It  is  cnines,  $80,283^  uniforms  and  caps,  j  whlr-h  would  have  rosnl tod  from  ' 
ated  officially,  Is  enjoying  a  $243,000;  waste,  $400,500;  wheels, ,  ^  carrjing  out  of  the  1929  agree- 


TARIFF  PROSPECTS 


enjoying 


(Continued  on  Page  7) 


k  t^ad! 


qAHADA 


Klili 


M  FixruM 


of  Canada  this  year,  are  In  line  with  !  healthy  expansion  in  business,  the  cast  Iron,  966,000;  wire,  iron  and  nient. 

present  general  industrial  activity,  volume  of  orders  forthcoming  in  re-  copper,  $915,000;  and  a  multitude  of  q-ho  bondholders  committee  ex- 
hut  this  will  not  prevent  the  com-  cent  weeks  being  on  a  substantially  other  materials  including  such  ne- '  preggp^j  ^  desire  that  such  settlc- 
pany  from  amply  earning  its  divl-  higher  scale  than  for  some  consld-  cessities  as  axles,  castings,  forgings,  ment  as  might  be  arrived  at  should 
dend  requirements.  erable  time.  This  business  Impetus  bars,  plates  and  sheets,  springs,  create  a  position  under  which  ihe 

With  the  new  government  admin-  has  become  more  marked  since  pe  (Continued  on  Page  3.)  Lake  Superior  Corpor.atlon  would 

istration  favorable  to  such  tariff  recent  federal  elections  and  is  be- - - -  ^  .substantial  interest  in 

enactments  as  will  help  to  reduce  Heved  to  in^cate  a  clearing  of  the  *  mirp  nim  1  AIOY/kAf  '  ihe  Algoma  Central  Railway.  The 

the  present  huge  Import  bill  of  ^  F  I  A  N  I  rXrAllSIlllll  terms  put  forward  in  London  by 

$350,000,000  per  year  of  Iron  and  political  uncertainty  which  had  been  1  liilll  1  liill  illlUlvrlV  ](],(,  bondholders  committee,  -whicli 
steel  products,  the  Steel  Company  evident  for  some  months  prior  to  the  nillPn  nnilfPn  '  "ere  deslgne<l  to  accomplish  thi.s 

of  Canada  may  reasonably  bo  ex-  ®*^,V°°®;  ,  ,  ,  KAI.R  KIVrK  r  lIW  T  K  oblect,  were  such  as,  in  the  opinion 


(Continued  on  Page  3.) 

PLANfEMSiON 
BACK  RIVER  POWER 


pected  to  replace  a  substantial  Officials  of  tbe  company  are  look-  t/iavll  111  T  lill  1  U  ff  Lilt  representatives  of  the  Lake 

amount  of  American  and  British  ?  gradual  stepping  up  In  ac-  -  ^  ,  g„ppri„r  (’orporation,  would  impose 

goods  by  Its  own  manufactures,  which  ^*^®  various  plants  within  Montreal  Island  to  Have  New  on  the  corporation  more  onerous 


Lake  Superior  Corpor.atlon  would 
still  have  a  substantial  interest  in 
the  Algoma  Central  Railway.  The 
terms  put  forward  in  London  by 
the  bondholders  committee,  ■whicli 
were  designeil  to  accomplish  thi.s 
object,  were  such  as,  tn  the  opinion 
of  the  representatives  of  the  Lake 
Superior  Corporation,  would  impose 


constitutes  a  very  bright  prospect  i  ^^®  next  few  months.  At  present 
for  the  company.  It  may  be  said,  there  Is  eiddent  considerable  cau- 
further,  that  Steel  of  Canada  Is  !  «on  on  the  part  of  buyers,  and  this 
well  equipped  to  handle  a  large  in-  |  expressed  in  the  fact  that  pur- 


Units  in  Operation  by 
Mid-October 


conditions  than  thoso  Agreed  to  in 
August,  1929,  and  accordingly  the 
terms  proposed  by  the  committee 
were  not  accepted. 

The  bondholders  committee  are 


crease  in  Its  production  and  under  are  Iwfng  install-  bondholders  committee  are 

very  economical  conditions.  f®®uierly,  and  a  great  de<al  ed  by  the  Montreal  Island  Power  jriyjn;;  the  situation  further  consid- 

A  leading  enterprise  in  the  Iron  ^^®  '’us  ness  being  reived  ^  ju  Company  at  the  hydro-electric  plant  pra,tIon  and  as  a  result  of  the  con- 
and  steel  industry.  Steel  Company  ^^®  ^  ””  Rivieres  des  Pr.airies.  By  this  f^rences  in  I.ondon  referred  to  and 

of  Canada.  Limited,  enjoys  a  well  somewhat  to  handling  expense,  means,  the  company  expects  to  step  subsequent  conferences  which  axe 

deserved  reputation  for  being  pro-  aggregate  represents  a  „p  itg  power  load  from  20,000  h.p.  to  fo  take  place  it  is  ejected  that  a 

-  -  •  ■  -  substantial  Increase  in  sales  volume  30,000  h.p.  by  October  15.  The  out- 


gressive  and  efficiently  managed,  as 
■well  as  occupying  a  position  of  fi¬ 
nancial  strength.  The  company’s 


over  the  past  few  months. 


put  Is  contracted  for  by 


The  company  s  plants  are  being  Light,  Heat  and  Power  Con.solidatcrt. 
kept  in  operation,  although  on  a  re-  Questioned  as  to  the  nossibiliiv  of 


mutually  satisfactory  arrangement 
will  bo  arrived  at  in  the  near  fu¬ 
ture. 


I  J  operations  extend  to  a  diversity  of  Questioned  as  to  the  possibility  of  1  '  - 

products  of  an  essential  nature  in  nf  dividend  payments  on  Hie  preferred  I  „  ,  w  .  wp 

\  A  the  development  of  structuial  un-  „ -‘*1 A  tL  ™  shares,  an  official  stated  that  such  a  ;  Sa/eS  improvement  FoV 

iJL  dertakings  In  connection  with  many  development  was  unlikely  for  ®®>u®  A 

industries  throughoiit  Canada.  time  to  come.  In  the  first  place. he  K^OmmerCial  AlCOtlOlS 

Consistent  with  this  policy.  Steel  omnlo^ent  for  1  nom'  P®i°*®d  out.  the  company  has  been 

of  of  Canada  has  succeeded,  In  consld-  ber  of  wor^rs  If  nos^We  In  coT  productive  basis  for  only  u  A  distinct  c.ha 

^  erably  increasing,  in  recent  years.  SpencTthore  has  teSn  a  rSative  reported  in  the 

its  tonnaee  of  steel  nroductlon  and  usual  procedure  to  wait  until  the  dl-  cial  Alcohols.  L: 


A  distinct  change  for  the  better  Is 
ported  in  the  affairs  of  Commer- 
3l  Alcohols.  Limited.  Sales  are  5 


CANADA  has  been 
built  by  men  of 
vision  and  of  courage 
—  men  who  looked 
ahead! 

To  live  In  Canada  tO' 
day  is  both  a  privilege 
and  an  opportunity. 

A  tremendous  water 
power  reserve . . .  na¬ 
tural  resources,  the 


if^ 


magnitude  of  which 
is  no  longer  a  matter 
of  speculation,  but  of 
certainty ...  a  united, 
energetic  people — 
these  are  but  three 
of  the  many  reasons 
why  Canada's  future 
is  assured. 

The  great  things  of 
to-morrow  are  in  the 
making  to-day  I 


its  tonnage  of  steel  production  and  ^  *  usual  procedure  to  wait  until  the  dl-  cial  Alcohols.  Limited.  Sales  are  5 

its  volume  of  sales  despite  severe  imnlovees  on  the  navrolf  bnrnatiir-  '''‘^®u<l  earned,  and  present  Indica-  per  cent,  ahead  of  last  year,  and  the 
tariff  handicaps— Tvhilo  the  cost  of  aiiy  these  have  had  to  work  on  a  take  ver>'  few  remaining  contracts  for  dena- 

rrtAAtinMA,!  nn  Pap-o  ^n..n  nhnn  ^OHg  to  attain  to  that  cuming  tured  alcohol  at  lower  prices  than 

(Continued  on  Page  3)  .ower  hour-sched^e  ^an  when  by  the 

^  with  thA  ooTTitTiB’ tntn*nnwnr  nf  the  Within  two  years,  Montreal  Island  end  of  this  month. 
niiMAKm  npTmptt  aiiTntniatrnttnn  ^tt  tn  nnnfi  Power  Comp.any  expects  to  develop  The  plant  will  he  in  full  opera- 

(lUUU  UtMANU  rOK  dentlfc4“  ^  ma?ke^  re:  f  .000  h.p.  I-'Acilities  are  available  tion  by  the  first  week  of  September 
eTTlTPlIIlTP  PAUnTlTP  ^^•'1  ‘u  the  textile  business  will  ^or  the  installation  of  four  extra  (’.  G.  Kertland  president,  said  In 
\llra\Hll\lk  I  niVlKlNk  ensue  The  new  government  is  ^o  the  existing  group  of  six.  reference  to  the  activities  of  the 

OUllulllllIji  vUlTIDlillj  nlpd^Art  to  A  hip-hAr  tfriff  T^J^iinv  n-iH  The  entire  development,  when  com-  company.  By  that  time  production 


^o4-a,  hl.rihAaoTA  th,.:  loug  to  attain  to  that  earning  turod  alcohol  at  lowa>r  prices  than 

n?antA  Jlr«  ft.it  ®tatus.  existing  levels  will  expire  by  the 

^  with  thA  onmtTiB’  totn^nowAr  of  thn  Within  two  years,  Montreal  Island  end  of  this  month. 

Beniett  administration,  it  is  c^nfl-  r'^'K  ^//'“Vrtt  we^’of  St^n^eT 

dently  expected  that  a  marked  re-  f  .000  h.p.  I-ac.  ities  are  available  ,on  by  the  first  week  of  September 

vival  in  the  textile  business  will  ^®  installation  of  four  extra  (’.  G.  Kertland  president,  said  In 
AT1511A  TniA  TIAW  ^ovemmcnt  i*  nnits  to  the  existing  group  of  six.  reference  to  the  activities  of  the 


nied^Pd  to  "a  higher  tariff 'T^Hicv'Ti’rt  I  The  entire  development,  when  com-  company.  By  that  time  production 

u  I,  ’’■""•r'';,""!  7"'  o' , 

faot.irprQ  havA  hppn  HAfinifpiv  consist  of  10  units  of  12,000  h.p.  and  the  organization  participates  to 


New  Waterloo  Manufacturing  facturers 


definitely 


Line  Outstanding  Success 
in  Harvesting  Operations 


f  ^ 

We  invite  your  inquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


- - -  vantage  of  cheap  labor  costs.  Action 

Toronto  Burenn  The  Finnnririi  Time,  by  the  new  government  in  this  res- 
Toronto.— The  Sunshine  combines,  jg  expected  just  as  soon  as  it 

which  will  'be  produced  in  Canada  gets  settled  down  to  business,  ■which 
jointly  by  Waterloo  Manufacturing  jj,  likely  to  be  within  the  next  month 
Co.  and  McKay  Company,  of  Austra-  qj.  gp,  jO  pgj.  cent,  ilncrea.se 
lia,  are  reported  reliably  to  be  meet-  throughout  the  list  is  looked  for. 

ing  with  outstanding  success  In  _ 

Canadian  harvesting  and  threshing 

operations  in  Canada,  this  season,  \MTOWing  i\evenues 

For  Quebec  Power 

Waterloo  to  manufacture  the  com-  —  ,  .  ,  j  , 

bines  Is  ■well  forward  towards  com-  ,  Ev®r-l®<^®asliiK  demand  for  elec- 
pletion,  and  probably  will  be  in  op-  Quebec  city  and  Immediate  | 

eration  by  November  1st  next,  quite  reflected  in  the  revenues 

up  to  schedule.  Work  is  being  push-  Quebec  Power  Company,  Limited.  ^ 
ed.  in  order  that  machines  may  ho  stat^  official  of  the  , 

available  in  quantity  for  the  harvest  ®®nipany  that  the  company s  bust-; 
next  year.  Machines  will  have  to  he  •^®®®  t®  date  Is  well  ahead  of  the 
on  the  United  States  market  by  comparative  period  last  year.  i 


promised  a  greater  measure  of  pro-  I  each  with  a  maximum  capacity  of  a  generous  degree  in  the 

tectlon  from  the  competition  by  i  h.p.  under  normal  conditions.  I  trade. 

outside  producers  w-ho  enjoy  the  ad-  I  .  - - - - - - 


March  next  to  get  wide  distribution 
for  the  grain  harvests  next  year. 
At  Waterloo  Manufacturing  Com- 


In  this  connection  It  Is  of  Inter-  | 
est  to  note  that  though  the  standard  , 
rate  in  Quebec  and  Levis  is  now  5  : 


pany’s  present  plant,  operations  are  cents  against  cents  and  up  ' 

reported  to  have  been  quite  satisfac-  Pc^®c  i®  July  1  the  revenues  show 
tory  this  year  to  date.  The  big  fac-  consistent  increases.  An  official 
tor  in  the  company’s  future  earning-  Pomt^  out  that  the  policy  of  cutting . 
power  however,  will  be  the  com-  electric  rates  was  originated  to  at-  ; 

tract  additional  customers  with  a 

_ _  higher  Individual  consumption.  He  j 

- - - "I  cited  the  present  favorable  opera- 

index  on  Back  Page  tlons  as  an  example  of  the  wisdom 

of  such  a  procedure.  ‘ 


Public  Utility  Investments 

The  securities  of  light,  power  and  tele¬ 
phone  companies  offer  attractive  oppor¬ 
tunities  for  investment. 

Our  offerings  of  Public  Utility  bonds  and 
shares  are  representative.  Several  of  them 
give  yields  of  6%  and  more.  We  shall  be 
glad  to  submit  particulars  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Offices  In  principal  cltlca  throughout  Canada. 
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The  Bank  of  Montreal  is  in 
constant  and  helpful  contact 
with  hundreds  of  thousands 
of  customers  throughout 
Canada  and  in  other  parts 
of  the  world. 


MINES  PLAYING  A  ofFundy  Power  Projtct 
,  GROWING  PART  IN  To  ^  Inaugurated  in  1931 

Aiiffusta,  ^^p.— Work  oti  Ihp  Flay  000  ■was  inriicatpO, 

POWER  EXPANSION  rt" 

inauEuratcH  rar!y  in  the  spring  of  a„tf,oruation  from  the  United  States 
n..  I  firxtrr  P.  I'ooper.  follow-  v^.a,•  department  for  the  projeet  was. 

Mineral  Development  in  Ontario |i„^  ,-„oper.  He  was! 

Kesponsib'e  For  Record  |  of  the  I^cgislatnre  in  amending  the  i  partially  snccef.sful  in  obtaining  i 

Demand  For  Enerey  j  original  rharter  to  make  it  an  enter-  necessary  permits  from  the  Canadian  : 

prise,  wholly  within  the  territory  of  Government,  hat  when  New  Bruns- | 
WIDE  FIELD  COVERED  Maine.  wiek  fishermen  entered  vigorous 

_ ,  _  .  I  Tbe  original  charter,  granted  to  complaints  that  the  diversion  of  the 

Srala  I’-  foopcr,  Inc,,  to  generate  j  waters  might  imperil  the  fisheries,  an  i 

j;.  .  _  dielectric  power  from  the  tides  of  the  extension  of  the  Canadian  charter, 

Liunnsf  Recent  Years  Ha8|Ba,v  of  Fundy,  provided  for  the  coii-  was  denied. 

Brought  Power  Need  From ! ''’^’’^Mon  of  a  dam  one  end  of  which!  To  meet  this  situation  J\Ir.  Cooper  i 
Faefowi  would  he  in  Maine  and  the  other  end  j  changed  his  plan,  making  it  an  en-  , 

Awastem  to  Western  oordcrs  it*,  va«.  «-virtiiv  tvhviIti  thp  tf»r-  f 


Letters  of  Credit 


At 

il 


To  meet  this  situation  ^Ir.  Cooper  i 


BANKjOF  MONTREAL  j 

!  I  j  Established  l8l7  j| 

Nj||  TOT^  ASSETS  IN  EXCX^^  OF  $800,0^^^  ^  ^  | 

i 

._„_j _ L 

The  first 

step  towards 
Independence 


Independence  is  worth 
striving  for.  Go  for  it 
— Open  a  Savings 
Account. 

It  may  seem  a  small  be^ 
ginning.  Yet  your  sav¬ 
ings  are  a  definite,  con¬ 
structive  step  towards 
the  accumulation  of  an 
estate. 

This  Bank  is  glad  to 
encourage  the  begin¬ 
ning  of  savings  that 
mark  the  way  to  future 
independence. 

SSI 

irntmi  BANK  OF  CANADA 

HEAD  OFriCE  TOROMTO 

Fr«nk  A.  Rolpb,  President  Sir  James  Woods,  Vlce-Preeldent 

A.  E.  Phipps.  General  Manager 

210  BRANCHES  THROUGHOUT  CANADA 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 


The  cxpnn.sion  of  the  mining  In- 
du.'ifry  in  nortlicrn  Ontario  during 


i  would  he  in  Maine  and  the  other  end  sehanged  hi.«  plan,  making  it  an  en- 
i  in  New  Brunswick,  with  both  Amer- 1  ierprlse  to  he  wholly  within  the  ter- 
I  lean  and  Cnnadlail  watcr.s  to  he  im-  rllory  of  Maine,  and  the  measure  just  j 
I  pounded.  t  naefed  t>y  the  Maine  I,egis.Iature  re- j 

'  The  power  to  be  generated  by  the  peals  the  provision  for  alloeation  of; 


for  personal  expenses  or  for 
making  foreign  purchases  arc 
issued  at  any  Branch  of  this 
Bank.  They  offer  a  safe  and  con¬ 
venient  method  of  carrying  funds 
when  travelling  abroad. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $27.'). 000,000 


Our  Montreal  Branch 


Mio  pa.sf  fliroo  yonrs  has  rrsuUed  in  I  flow  of  the  mighty  tides  of  la  part  of  the  power  to  Canada. 


.1  greater  do^eionment  nf  .  afpr  I I hlan  "  mean  an  expenditure 
.  .  ,  .  .  Icoiinfrle.s  by  term.s  definitely  incor-  nf  approximately  $f!.'i.nno.nno.  it  is 

I  I  »  ci  nan  in  any  corresponding  [  porated  in  the  rharter.  and  an  ex-  said.  The  Cooper  charier  runs  until  i 
pcriori  in  Its  history.  The  increase  pendifiire  of  apprnximatelv  .?100.nno,- nDT.'i  i 

in  turbine  capacity  of  the  water!  _ _ ! _ ^ _ - 

I  power  installations  used  in  the  min-j  ' 

-SI  iug  industry  in  this  area  has  risen  WT  m  1 

I  samc"prHod''ttere"ha.s^heen  *OXi)BT  iJCVC lOpfUCflt  j 

'TT,  In  Canada  at  Record  Peak^ 

Vince  of  Ontario.  Ontario  itself  is  ; 

the  premier  province  of  the  Do-  „  .  „  .  .  . ,  ,  I 

minion  in  re.spect  to  mining,  and  Projects  Representing  Total  of  1,680,000  h.p.  Under  Con-  ! 

:  last  year  produced  nearly  30  pci  struction — -Projected  Plants  Will  Mean  Further  2,000,000  , 

'  pm' of ^Ct^ada  lolneral  out-  h.p.  When  Designed  Capacity  Attained — Quebec  Has  Big  ; 

'’"•rhe  firm  demand  for  power  In  Uie  Huge  Beauharnois  and  Shawinigan  Developments,  i 

mining  industry  of  northern  Ontario  n,«  ,  .,  ,  .u  7.  I  "T.  .  ! 

I  was  in  the  nickel-cooDer  area  Ottawa.— A  mid-ycar  review  of  the  the  f  anada  Northern  Power  Com- 

I  around  Sudburv  This  was  followed  ^  fievelop-  pany  is  bringing  to  completion  a  13,- 

hv  the  renu iremen  s  of  tho  ,  Z  »'P-  at  the  upper  end  of! 


Water  Power  Development 
In  Canada  at  Record  Peak 


Ideal  Conditions  for 
Industries 


New  Projects  Representing  Total  of  1,680,000  h.p.  Under  Con-  i 

struction — -Projected  Plants  Will  Mean  Further  2,000,000  ,  Mtutnat  Departmem 

h.p.  When  Designed  Capacity  Attained— Quebec  H«  Big  Southern  Canada  Power 
Lead  With  Huge  Beauharnois  and  Shawinigan  Developments,  i  Company  Limited 

Ottawa. — A  mid-ycar  review  of  the  I  the  Canada  Northern  Power  Com-  j  ^^5  St.  James  St.  Montreal 


MO  IiIrTi  fnxea,  hlsh  labor  rafoii,  hlfrfe 
Inhnr  turnover  and  pOTvrr  problema,  fal 
the  Eastern  Townahlps  of  Qurbec. 

Freedom  to  expand  on  ampin  altea,  SO 
nrn-  lndii.strleM  have  rhoaen  this  territory 
tvithin  the  last  few  years. 


full  in/ormation  rrgarding  lahrtr  enrij^  tiles,  ete. 
gladly  sent  on  request. 


hv  the  reauirenicnts  of  the  Coh-.lf  e.anaaa  lo  .lunc  ou.  j:mi>.  oy  uuu  n.p.  plant  at  the  upper  end  of !  t  .  n  o  -1  ^  i 

p'orcupine\nd  Kirklmd  I  ake  Mines’  of  the  Interior,  indicates  the  .Notch  on  the  Montreal  river;  fllP  Soil  "f  flPl*!!  iiflTIlirill 


ments  in  the  nickel-conner  mink'  *’'‘c.co°s»ruction  amounts  fo  a  great-  Algoma  District  Power  Company  has 
have  again  ^'Sure  than  at  any  previous  pe-J  recently  added  a  unit  of  11.000  h.n. 


a  unit  of  11,000  h.p. 


extreme  west  end  of  the  i  »  |m t-asiug  me  consiruciion  oi 

The  cost  of  transnortatiln  of  fii^  to  Z”''"  '"stallations  comprise  a  development  on  the  St.  Lawrence  I 

about  mo  nMles  fro^  tl  e  raUwavVf  ''"'^ertakings  and  when  such  of  some  eighty  feet  between  I.ake  St.  i 

rtuuijt  iVV  I1UH..S  irom  me  raiiwaj.  hAVP  tho  r  n  »  matp  T  r,i,«  o*  T  A  _ 


Indu  stria!  Area 


Dominion  Textile  Co  ,  Limited 


MONTREAL- 


Man  ufactuHng 


minc,s  in  this  area. 


,  The  first  hydro-electric  power  was  touched  unon 
used  in  the  mines  in  lOOfi.  During  '  British  Coh 


t^-u  tu  tne  iiuuv.s  in  uunng  ,  British  Columbia.  —  The  British 

that  \ear  power  was  supplied  to  the  1  Columbia  Power  Corporation, through 
International  Nickel  Company  of  I  «,,hci/ii;trv  .>r,n,r,-,nio=  u-,,,  imrvr>rt-ir,t 


graphs,  the  more  important  under-  500.000  h.p.  station  located  at  Lake 
takings  in  the  various  provinces  are  st.  Ixiuis.  The  first  units  supply- 
touched  upon.  ing  200,000  h.p.  are  to  bo  in  opera- 

Britisb  Columbia.  —  The  British  (ion  bv  October,  1932  The  Shawini-l 
Columbia  Power  Corporation.throiigh  gan  Water  and  Power  Company  has' 


1^.  ^  un.i.aii,. ,  M,  ulc  .iionu  .MiKoi  lanu  aHO  on  the  Jordan  river  on  undertaking  is  Incnted  sf  n-midc  i 
j  (  ompany  by  the  Wahnapitae  Power  Vancouver  Island.  At  Ruskln  on  the  Blanc  and  will  have  an  initial  in 
rompany,  and  to  the  mines  stave  river,  rapid  progress  is  being  SatiZ  o^  l"  O.^^h  p  The  iom-' ! 

I  of  tho  Michipicoten  area  by  made  with  the  construction  of  a  de-  pany  is  also  constructing  a  storage  ! 

the  Algoma  Power  Company.  The  velopment  which,  ultimately  will  dam  at  Toro  rapids  on  the  Mattawin  i 
!  first  installation  of  the  lluronlan  have  an  installation  of  188,000  h.p.  river  which  will  be  the  property  of  i 
i  Company  was  3.000  k.v.a.,  and  flits  The  first  unit  of  47.000  h.p.  Is  to  be  and  be  operated  by  the  Qukec  • 
power  was  used  at  the  mines  and  in  operation  by  the  autumn  of  the  streams  Commission  As  a  result  i 
smelter  at  Copper  Cliff.  The  first  pre.sent  year.  On  the  Bridge  river,  ^f  this  storage  which  will  amount  to 

power  supplied  to  the  Mond  Nickel  work  is  steadily  progressing  on  a  33  poo  million  cubic  feet  the  com- ' 

Company  by  the  Wahnapitae  Power  project  which  will  have  an  til-  pany  is  adding  a  unit  of  ’*’5  000  hn  '< 
Company  was  used  at  the  Garson  ;  timate  Installation  of  000,900  j',;.  Grand’Mere  plant  and  one  of ' 

Inline.  There  has  been  a  oontinu- !  h.p.  It  is  planned  to  have  30000  j,  ,,  7,.  pohniio  nian*  ; 


PRUE  PRODUCTS 

which  include 

All  Lines  of  THiIte  and  Grey  fottons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Bl-mkets,  Uugs,  Twines,  Narrow 
Fabrics  and  nnmerons  other  lines  used  by  manufacturers 
in  nibber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


I  I  ompany  ny  tne  wannapiiac  Eower ;  project,  wnicn  win  nave  an  ui-  pgjjj.  jg  adding  a  unit  of  ‘’5  000  hn  i 
(  ompany  was  ii.sed  at  the  Garson  ;  timate  Installation  of  f.OO.OOO  j',;.  Grand’Mere  plant  Zd  one  of ' 
Inline.  There  has  been  a  oontinu-  h.p.  It  is  planned  to  l>i^'e  30,000  h.p.  at  the  La  Gabelle  plant  i 
ous  increase  in  development  since  I  the  initial  installation,  which  o,j  (j,g  Maurice  river  Aw 

I  the  beginning,  except  during  a  pe-|will  be  about  80,000  h.p.  in  operation  oiuig  a  Caron  on  the  Saguenav  i 
I  riod  of  about  four  years  following  in  ]932.  A  220,000  volt  transmission  river  about  twenty  miles  below  T^akk 
M918.  The  development  of  power  line  will  carry  the  energy  to  the  gj,  Company 

has  been  In  advance  of  the  demand.  Vancouver  district.  ,At  the  Jordan  making  good  progress  in  the  con- 
I  except  In  the  Porcupine  area,  for  a!  river  station  on  Vancouver  Island  a  struction  of  a  hydro-electric  under-! 
period  of  about  two  years  previous  1  fourth  unit  Of  18,000  h.p.  is  being  taking  the  first  sta-^e  of -n-hich  mm  I 
to  1923.  added  during  the  present  yeaw  On  prises ’the  in.staJlation  of  foui  65, OiH) ' 

Big  »w  DcTelopments.  '1*®  "lainland  coa.st  the  Inwell  River  jj  p,  ^nits.  The  plant  Is  expected  to! 

.  The  mercer  between  fho  Tnterna- T be  eiady  for  operation  carlv  in  1931.  i 


to  1923. 

Big  »w  DcTelopments. 

The  merger  between  tho  Interna¬ 


tional  N-Rkel  .  company  and  the  Llevre  river  j 

Mond  Nickel  Company  has  been  fol-  „  nf  whirl?  *>9  noo'h  n  •fames  Macl.jiren  Company  has  j 

lowed  by  extensive  developments  In !  .  •,  j  .  j  <nK(atieii"in  he  |  h^’acOvally  completed  construction' 
the  Sudbury  area,  and  thkse  devel- 1 '"Zt  "  m  Z  '''  ^  iD«'«”ation,  the  ul- ; 

opmenfs  have  in  turn  led  to  the  de-  ■  nZp,.,  fijstrirt  the  Northern  British  !  capacity  to  he  120,000  h.p.  The  : 

mand  for  further  nn-iver  To  meet  '  1“'^  Northern  Hritisn  ,  rnmnricrc  „  or;  non  i 

maptt  tor  nirtner  power.  Jo  meet ,  Power  Company  is  devcl- 

his  need,  a  contract  wa.s  completed  , 

in  April  last  through  the  Hydro- j  inMtoi  i„ofaiiatinn  nf  fi  eon 


Suite  1-fi,  4f.h  Floor,  ^EcRitebie  &  Blnck  Building 
1434  St.  Catherine  Street  West 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal  J  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  A.VD  IVOBKS:  BBANCH  OFFICE  AND  WOBES: 

l.nchlne  Locks,  r.t{.  Toronto,  Ottawn, 

P.  0.  Address,  JIuntreal,  P.Q.  and  IVinnipeg. 

Sales  Offices;  31ontrea],  Ottawa,  Toronto,  Winnipeg,  Eegina, 
Edmonton,  VaneotiTer. 


Tel.  uptown  1495. 


I>twcrn  Bi5hop  and  Mackay  5^ts. 


niapd  for  further  power.  To  nieet  ‘p  ..  /•nmnanr  i«;  dpvel-  comprises  a  25.000  | 

thks  need,  a  contract  wa.s  completed  -‘.jw-  nn  thn  t'niu  river  ...  million  cubic  feet  storage  reservoir] 

in  .^pril  last  thro„gh  the  Hydro- 1  X/,  and'/ZeSted 

Klectnc  Power  (  ommission  of  On-  .h..  nitima.n  Hn  ^  '  opeiated  liy  the  Quebec 


Montreal 


DAWSON  BROS.  LTD. 

offer  their  out-of-town  Customers  and  Friends 
an  efficient  service  for  supplying  all  office 
requirements. 

You  are  cordially  invited  to  visit  our  Stores 
when  in  Montreal. 

Our  Catalogues  will  he  forwarded  gladly  on  request 

vSTATIONERS  MONTREAL 


m,ies ■  byi^r^rd  (-onkt:;;''- 1 

to  the  mines  at  Sudbury.  |  9  hZomnanv  rafso  S'-  K'H  mond  i 

The  mineral  production  of  the  j  ■  ‘  considerable  sums  In  extending  a  500  h.p.  plant  by  the  Ciei 

province  of  Ontario  last  j-ear  was  K,  vaVioiis  transmission  lines  de  la  Baic  St.  Paul  near 

valued  at  $116..558.a00,  out  of  a  total  |  province.’  ‘Z®’’  northwest  | 

mineral  production  for  the  Dominion  Saskatchewan —The  first  hvdro-  ttranch  of  tho  Gouffre  river. 
of  $307,146,000.  in  1926,  the  value  of  L.^’Z  mdZZin? in  the  province  -^®y  Bninswick.  -  The  recently 
Ontario's  mineral  production  "(vas  j  „  nlaccd  in  oneration  on  lunc  1”  completed  60,000  h.p.  development  of 

$85,098,000.  so  that  in  the  interval  I  dcHvered 

there  has  been,  an  advance  of  a  little  ;  ^  ca  "mito  (ranKmtssinn  t^rand  Palls  on  iha  St.  John  river 


completed 


struction  in  Quebec  include  a  3,000 


The  mineral  production  of  the  ,  ,  ennsidera.ble  sums  1 
province  of  Ontario  last  j-ear  was  transmission 

valued  at  $116..558.aon,  out  ''f  a  total '  province. 


imitf..  II  I.  i.  m  .  ‘  ^-P-  hy  the  ('iei 

ing  con.stdera,ble  sums  in  cxiend^K  Eiectrique  de  la  Baic  St.  Paul  near 


CHAIN  LINK 

FENCE 


mineral  production  for  the  Dominion 


Saskatchewan. — The  first  hydro- 


of  $30i.l46,O0O.  In  1026,  the  value  electric  undertaking:  in  the  province 

Ontario  a  mineral  production  ^vasi„.„^  in  nnoroUnn  nn  innn  t''  v*  vv-,vw..  inr.  mstv-cav 

$85.098, 0(>0.  so  that  in  the  mtem’al  i  , '  J’  delivered  in  Flin  '^®  River  Power 

there  has  been  an  advance  of  a  little;  .  rn  delivered  m  tun  Grand  Palls  on  iha  St.  J 

over  37  per  cent.  Over  70  per  cent.  [  I'-’Tfrom'  the  4^^  o" 0  h  n  inZZaZn  «'"mmenced  supplying  povvt 
of  the  mineral  production  of  Ontario  rh.I^chill’ River  Powe?  <  om-  kpt-tv‘'kkt-.Zkr''nki.l'"! 


Ffpod  Office  find 
Store  NV>.  / 

2.W  >'ofre  Dome  >V. 


Store  Mo.  i 

Inniironre  I'xchnnse  Hide* 
27A  Si.  .rnmcH 


Store  \'o. 

Dominion  Squnre  Bldic* 
IIMK  Peel 


I  last  year  was  derived  from  metal- 
j  lies,  which  had  a  total  value  of  f  83,- 
330,000.  Structural  materials  ac¬ 
counted  for  .$18,312,000;  non-metal- 
!  lie  luinerais  for  $8,739.0011;  and  clay- 
products  for  $6,177,000.  Among  the 
metallics,  the  largest  single  output 
j  was  that  of  gold  at  $33,543,000. 

'  The  other  preponderant  contrihu- 
lion.s  were  made  by  nickel  at  $27,- 


!  pan.v  at  Island  Palls  on  the  Chtirch- 
;  ill  river.  The  transmission  line 


the  latter  village  on  the  northwest  | 
branch  of  tho  (louffre  river. 

New  Brunswick.  —  The  recently 
completed  60,000  h.p.  development  of 
the  St.  John  River  Power  I'ompany-; 
at  Grand  Palls  on  iha  St.  John  river  ■ 
commenced  supplying  power  over  a 
104  mile  transmission  line  to  the; 
newly  conslrticied  pulp  and  paper] 
mill  at  Dalhotisie  of  the  .New  Bruns- ! 
wick  International  Paper  Company. 


carrying  power  from  this  (iPVPlop-Lpj,^ 


men  to  the  Sherrllt-Gordon  .Mine.*  on 
Cold  l/ake  will  also  anon  be  in  oper¬ 
ation.  The  plant  at  Island  Palls  i.s 


ing  its  hydro-electric  develop-' 
ment  on  the  Green  river  by  raising  ; 
the  dam  and  hy  adding  a  new  unit  ] 


F<7r  fac*orie5,  school*,  tennis  ctrirts. 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  f nr  ratalogue  and  eteimaee 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMII.TON  TORONTO  MONTREAL 


deaigned  for  an  ultimate  installation  j  1.050  hp 

of  84.000  h.p.  ,  ,  ,  I  Nova  Beotia. 

Manitoba.  -Gnod  progress  is  h»ing 
made  in  the  con.struction  of  ti''"  ,hrpp  npn-  in-rtm- 


ia.  Thp  .Nova  Scotia 
nission  ha.s  compipted  ! 
hydrn-plecfric  develop- 1 


115  000  and  copper  at  $14,609,000  tnrep  ppw  iiydro-piecfnc  develop- 

iTh.  v,h,r<.t  th”  liver  eulpul  ll'' tA  ""  river.  Ihe  tlret 


LAKEOFTHEWOODSMILLINGCOe, Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

rresident  and  Managing  Director  Vice-President  and  General  Manaiet 

FRANK  S.  MEIGHfc.N,  C.M.G.  WM.  \V.  HUTCHISON 

Director. 

TANCREDF.  BIF.NVENU  N.  .1.  BREEN  .10HN  W.  HOBBS 

HIGH  MAGKAY,  K.G.  W  AI.TER  MOLSON  LSAAC  PITBLADO,  K.G. 
R.W.REFORI)  RT.  HON.  LORI)  .SHAftJHNES.SY,  K.G.  PAI  L  F.  SISS 
a,  W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUX.  J.  W.  PYKE 
Secretary  Treasurer  Asst,  Treo.urer 

M.  H  HUTCHISON  T.  F.  McNALLV  A.  C.  McMILLAN 


INCORPORATED  186« 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


B.C.  POWER  CORP. 


I  ern  Power  Company  ha.7  a  de\clop-  ppronri  at  Lower  Lake  Palks  with 
j  ment  under  way  at  the  Seven  Si.sters  h.p.  and  the  third  at  Big  Pails 

site  which  will  ultimateiy  coniprjse  12.700  h.p.  The  Avon  River 

j  an  installation  of  six  units  of  power  f  ompany  has  a  new  develop- 

h.p..  each  operating  under  a  head  of  under  cons^truction  on  the 

;  66  ft.  The  initial  installation  Black  river  where  4,600  h.p.  is  being 

I  prising  three  units  is  expected  to  This  plant  is  scheduled 


algoma  STEEL  CORPORATION,  Limited 

SAUI-T  STB.  MARIE,  Canada 


T  initial  installation  com-  river  where  4,600  h.p.  is  being 

IjiBlliwllwUU  Ijw  f  I  tllm !  three  units  is  expected  to  This  plant  is  scheduled 

j  come  into  operation  in  ^^31.  and  will  rompletion  late  in  1930,  and  wdll 
IMai  Frti*  Inn*  At  IfiO  Cnm  '  under  partial  head  for  ^  time  ^  ^  ^  ^  Avon  River  sj'stem 

Net  For  June  At  8244,160  Com- j  4n.noo  h.p.  At  Slave  ^^hite  Rock. 


pares  With  $331,662 
Last  Year 


Palls,  the  city  of  Winnipeg  is  mak-  _ .  _ 

ing  rapid  progress  with  a  new  devel- !  ,  AKasrI 

opment  which  is  designed  for  an  ul- 1  Uarge  Gontracts  Ahead 


Ceneresl  Sales 
Office; 
MONTREAL; 
7<C  Canada  Cemant 
euildinj 


While  the  gross  earning.^  of  the!  timate  installation  of  eight  12,000  ElectHc  Equipment  Co8. , 

Briti.sh  Columbia  Power  Corporation '  ti-P-  tmits.  The  initial  installation  _  . 

I  showed  a  slijrht  increase  durinK  the  j  ^^umprisinAS  two  units  is  expected  to  Toronto  Burrau  The  Finnnclai  Time* 
month  of  June,  the  expenses  showed '  Pn  into,  operation  about  September,  Toronto.  —  Of  the  $20.000.000vPro- 

a  larger  increase,  resulting  in  a  de-i  1931.  ceeds  of  the  bond  issue^  made  by 


crease  of  $87,502  in  the  net  earn- 


tion  about  September,  Toronto.  —  Of  the  $20.000.000^ pro¬ 
ceeds  of  the  bond  issue  made  by 
The  Ontario  Hydro- 1  Public  Service  Corporation, 


Branch  Offices 
TORONTO: 

1206  Northern  Ontario 


ingSs  as  compared  with  the  corres-  Electric  Power  Commission  is  car- 


ponding  month  of  1929.  I  rying  to  completion  this  year  a  54.- !  ««men.lng  over  $6,000,000  will  be  rc- 

The  aggregate  gross  earnings  for  I  OOO  h.p.  development  at  Alexander  for  electrical  equipment, 

the  12  months  ended  June  30.  show  I  Landing  on  the  Nipigon  river.  Uoml  *  under, aking  therefore  repre- 

an  increase  of  $610,870  at  .$14,658,- 1  which  power  will  be  fed  Into  the ; ''"‘J'.*’®’'  of 

732,  while  the  I  Thunder  Bay  system^  Work 

the  latest  reported  figure  of  $4,226,- jQueenston  Station  on  the  Niagara 

io«A  iqoq  fnpr  ;  ^  A t  Ph n f « ■  f'unadiaii  General  Electric, 

$  r  r’  I ‘’P®''''"®”  '  Westinghou.se  and  English 

i„n.-  ^  I  Falls  on  the  Ottawa  river  the  (  om-|,,.,g^t^i^,  •, -his  would  mean  some- 

Ci-o.ssearn.  i.H4.r.8.5  I,i3.3.(ii7  1  i„t68 1  mission  is  jointly  carrymg  out  a  .  ^2,000.000  apiece. 

Kxpen.se.,  soo,^  ^01.355  j.9.^70  224,000  h,p.  Undertaking  with  he  vp^e  outlook  for  Canadian  manu- 
_  Qjjicn  cf.-*  V 87  r.no  I  Chats  Palls  Power  Company,  the  |  ,  -  .  ,  . 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


■Tune — 
Ci-o.sa  earn. 
]'lxpen.se3 


BRICK  CORE 
^  MOULDING 


C  A  1VTT\  CONCRETE 
O A1 1 U  ASPHALT  PLASTER 


v»7  earn  244  160  331  062  x87.502  1'"““’  '  aiio  .  -  i  laciurers  oi  e-tccincai  equipment  ap- 

12  Months  to  |  latter  having  a  license  to  develop  on  j  pgg,.g  hriglit,  at  least  for  several 

.tune  30:  the  Quebec  side  of  this  site.  '*  u,  k  |  ygg,.g  Recently  orders  were 

tt''"*'-'’  11  era -10  lioi-Kfii  Kins-a  commenced  early  in  the  ,  placed  for  equipment  for  the  copper 

Ne^t^eai-n.  4,226, tiis  4.62i,’606x3!)4!687  ond  the  plant  will  probably  he  r(!‘Tdy  I  ,.g,finery  of  Noranda  Mines’  subsidl- 

1 -  ’  ’  for  operation.  ISito  In  1931.  In  norta- i  gj-y  Rapid  headway  is  being  made 

X — Decrease.  ern  Ontario  operations  have  been  j  )jj  connection  with  Beauharnois 

-  commenced  on  the  construction  of  a  j  power  development,  and  large  con- 

The  Financial  Times  reaches  n  276.000  h.p.  development  at  the  tracts  for  electrical  equipment  rc- 

clasti  of  people  who  are  interested  canyon  on  The  Abitibi  river  quired  by  this  company  will  be 

and  able  to  buy  investment  seciirl-  by  the  Hudson’s  Bay  Power  placed,  presumably,  in  the  not  dis- 

tles.  Company,  In  the  Cobalt  district  tant  future. 


tiling  like  $2,000,000  apiece. 

The  outlook  for  Canadian  manu¬ 
facturers  of  electrical  equipment  ap- 


latter  having  a  license  to  develop  on  j  pg^^g  bright,  at  least  for  several 
the  Quebec  side  of  this  site,  work j  ygg,.g  jg  g^jjjg  Recently  orders  were 
was  commenced  early  in  the  placed  for  equipment  for  the  copper 


Branch: 

511  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE; 


248  McCord  Street,  MONTREAL,  Que. 


THE  FINANCIAL 


MONTREAL,  AUGUST  15,  1930 


Goverament,  Municipal  Bonds 
and 

Corporation  Securities 

BuchMM  BttaMlahed  19tl 


LAKE  SUI^RIOR  Bond  Market  Trend  Indicates 
LONDON  PARLEY  Demand  High  Grade  Issues 


WITHOUT  RESULT  Evident  Lack  of  Incentive  For  Fresh  Issues — Rank  and  File  of 

_  Industrials  Show  Softening  Tendencies — Utilities  and  Raii- 

Finandng  For  EsqMmsion  Delay*  Steady  to  Firm — Investors  Avoiding  Any  Chance  of 

ed  by  Bondholders’  Inaction  Impairment. 

—Work  in  Hand 


QwSt«,  n  St.  Patar  St. 


RENE-T.  LECLERC, 

lN« 


A  vital  question: 

IS  YOUR  WILL  MADE? 

If  not,  consult  us  - 

Administration  and  Trust 
Company 

(Sod^t4  d’ Administration  ct  de  Fiducie) 
ADMI>{ISTRATORS  A^^D  TRUSTEES 

Estabb'shed  1902 


- Tamato  Baicaa  Tlia  Flaaneial  Tiiaef 

Dpi^uq*  pDf^cpp/'X^  Toronto.  —  The  Canadian  bond  market  continues  to  lack  the  incentive 

Issues.  Only  one  or  two  small  municipals  were  disposed  of. 

I  n  •• _ •  «»»-  1  .  ^  Investment  houses  describe  the  market  strong  for  high  grade  Issues, 

j  rrelumnary  WO«  m  but  the  rank  and  file  of  bonds  have  not  maintained  their  position.  Under 

tion  of  New  Algoma  Mill  Pro*  current  conditions  of  depression.  Investors  favor  bonds  In  which  even  the 
I  vreseinff— To  Cost  IVi  MSIlion  Possibility  of  Impairment  In  security  Is  eliminated.  In  the  following  table 

*  ,  _ .  rw  comparisons  of  prices  this  week  with  those  of  May  9th  last. 

— uevelopment  ure  uepoms  Government  and  municipal  issues  are  all  up,  moat  of  them  1  to  more  than 
— — —  2  points.  The  latter  Include  some  of  the  highest  grade  Issues  only.  Most 

Formal  action  by  the  bondholders  of  the  utilities  are  steady  to  firm  as  are  the  railways,  advances  In  the 
of  Algoma  Central  and  Hudson  Bay  C.  N.  Rs  having  advanced  1  to  2li  points.  The  trends  In  the  Industrials 
Railway  and  Algoma  Central  Ter-  have  been  mixed,  as  the  table  Indicates: 

mlnals  regarding  the  constipation  GOTERyMEIfTS.  MavO-SO  August  12-30  Advances 


— Development  Ore  Deporita 


5  ST.  JAMES  STREET  EAST 

Credit  Fonder  Frsnco<!!anadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


of  an  agreement  which  would  clear 
the  parent  company,  Lake  Superior 
Corporation,  of  the  guarantee  on  the 
bonds,  which  was  ratified  by  Lake 
Superior  stockholders  last  year,  has 
been  deferred,  thus  holding  up  con¬ 
templated  new  financing  by  the  par¬ 
ent  company  to  raise  funds  for  plant 
expansion  programme.  Under  the 
agreement,  the  bondholders  would 
receive  40  per  cent,  of  the  share  ca¬ 
pital  of  Algoma  Steel  and  20  per 
cent  of  the  common  stock  of  Algoma 
Eastern  Railway. 

Frank  B.  Common,  K.C..  president 
of  the  Lake  Superior  Corporation, 
and  Alex.  Tlaylor,  vice-president  and 
secretary  of  the  company,  have  just 
returned  from  London,  where  they 
conferred  with  the  bondholders  re¬ 
garding  the  matter. 

Preliminary  work  In  connection 
with  construction  of  a  new  rail  and 


May  9-30  August  12-30  Advances 


SEE  POSSIBILin 
CONTROL  CHANGE 
C.B.  ELECTRIC  CO. 

Rumor  Royal  Secnritiea  Dicker¬ 
ing  For  Acquisition  Has 
No  Confirmation 

OUTLOOK  OBSCURE 


i«cpaonen^oour-»iy.s  ■  gteg.  Corporation,  chief  operating 
•  I  subsidiary  at  Sault  Ste.  Marie,  is 
progressing.  Present  plant  of  Algoma 
I  is  to  he  altered  and  equipment  in- 

.  ...  stalled  to  permit  of  manufacture  of 

^bls  gigan^c  raUs  up  to  130  pounds,  and  larger 
n  dl-  structural  shapes.  Canadihn  West- 

rwtor  of  the  Burwu  of  ^onomlcs,  mghouse  Co.,  will  provide  a  motor, 

flywhecl  motor  generator  set,  exciter 
motor  generator  set,  complete  ven- 
better  Just  tllatlng  equipment  and  circulating 
what  this  $50,000,000  me^s,  I  may  filing  system,  at  a  total  cost  of  about 


say  that  the  terminals  will  use  56,- 
000  tons  of  steel,  350,000  barrels  of 
cement,  and  will  Involve  4,000.000 


$250,000. 

Preliminary  Work. 

The  preliminary  work  will  cost 


luSor'-d 

irSTimSlw  coLttif-  yi?.'."  ”■ 


Ontario  4%-44  . . .  . . 

96.50 

98.00 

lAO 

Ontario  6-48  .  ..,  ...  ... 

101.75 

103.25 

1.60 

Renewals  4%-40  ...  ...  .... 

97.50 

99.50 

2.00 

Renewals  4%-44  ....  . . .  ... 

97.60 

99.50 

2.00 

Renewals  4^4-46  . . . 

97.50 

99.50 

2.00 

Renewals  6-43  . . 

102.25 

102.75 

.50 

Renewals  6^4-32 . . 

101.15 

101.70 

.55 

Victory  6^6-33 . 

102.60 

102.85 

.25 

Victory  61/4-34  ...,  ..., . 

102.00 

102.85 

.85 

•  Victory  6%-37  . . 

106.20 

108.50 

2.30 

War  Ixian  6-31 . .  ...  ... 

100.25 

100.75 

.50 

War  Loan  5-37 . 

102.60 

104.70 

2.10 

MUNICIPALS. 

Toronto  6-39  ...  ....  ...  ... 

99.50 

100.00 

.,50 

Vancouver  S.  5-44  . . 

97.00 

99.50 

2.50 

Victoria  6-46 . 

97.00 

98.00 

1.00 

PUBLIC  UTILinES. 

Bell  Telephone  6-67 . . . 

102.25 

103.25 

.1.00 

Beauhamois  Power  6-59 . 

99.00 

96.00 

*3.00 

Can.  Northern  Power  6-53 . 

92.00 

92.00 

Gatineau  Power  5-56  . 

95.50 

95.00 

♦  .50 

Gatineau  Power  6-41 . 

99.00 

99.25 

.25 

R.\ILS  &  STEAMSHIPS. 

C.  N.  R.  41/4-64 . . 

96.00 

98.00 

2.00 

C.  N.  R.  4V4-67 . 

96.00 

98.00 

2.00 

C.  N.  R.  6-69 . 

102.00 

104.25 

2  2.5 

C.  P.  R.  41/4-44 . 

96.00 

97.00 

1.00 

C.  P.  R.  5-34  . 

100.25 

101.00 

.75 

Canada  S.S.  Lines  6-41 . 

96.75 

93.00 

•3.75 

INDU8TRULS. 

Abltlbl  P.  &  P.  6-53 . 

87.50 

86.00 

•1.50 

Algoma  Steel  6-62 . 

75.00 

70.00 

•5.00 

B.  A.  Oil  5-46 . 

101.75 

100.75 

•1.75 

Can.  Canners  6-50 . 

101.75 

102.50 

.75 

Canada  Cement  5 ‘4 -47 . 

100.00 

100..5n 

.50 

Wm.  Davies  6-42 . 

96.50 

96.50 

Famous  Players  6-48 . 

99.00 

98.00 

*1.00 

Famous  Players  6^-48 . 

96.50 

94.00 

•2.50 

King  Edward  Hotel  7-44  ...  ... 

85.00 

79.00 

•6.00 

rtffr7rfir  ♦  P^e^ed  by  next  January.  The  ex- 

or  traoK  and  the  ultimate  construe-  ^-in 

tlon  of  100.000,000  cubic  feet  of  wl^^d 


• — Declines. 


Dividend  Yields  Still  Short 

of  Level  Following  1921  Break 


new  mill,  cost  of  which  |  The  moderate  decline  of  security  will  once  more  he  available.  Such 
?ral  millions  more.  values  Is  gradually  improving  divl-  yields  can  not  be  obtained,  with  sc- 

pects  of  the  company  ,  .  curity,  over  a  broad  list  of  Canadian 

ronsMArahiv  na  «  <lend  yields,  though  the  average  Is  i 


securities  unless  the  market  experi- 


M...  w  I icias  ^nort 

Maritime  Bnreau  The  Flnanelal  TUaeB  lO  me  SimiKle  laborers  and  tO  Skilled  to  oaa  w  w  ww  •  » 

Halifax.  NS.-The  rumor  haa  ^e-  ^S^eers^  arc^  ^ter,  when  nLessary  flnant^  of  LcVcl  FolloWing  1  921  BrSak 

vlved  In  Sydney  that  Royal  Securi-  be  forgotten  that  In  addition  to  .  .  .  arraneed  It  is  nlanned  _ ° 

fh^e^tSpfSSlnElSrRan^IyhS  MtrthnSSrw  "®;^  “j"’  moderate  decline  of  security  will  once  more  he  available.  Such 

there  has  been  nothing  In  any  way  to  for  the  necessities  of  life  will  bene- j nf^^thT'^romnanv  gradually  improving  divl-  >leMs  can  not  be  obtaned.  w-lthsc- 

corroborate  anything  along  that  line,  fit  every  type  of  merchant  and  busl- : .  <^®“d  yields,  though  the  average  Is  ‘'^iiy- over  a  broad  list  of  Canadian 

Id  t«>t,  O.  G.  KdcV  or  »0.d  m«.  Idclddldj  rodlwr..  I  h.«  J«',  „  ,  ,  .tTcl.irll  to^ld  tl.;  rtll.  t.r  bo.o.  L  l.vel  reached  ree  “««S“yi;' 

the  tram  company,  states  that  so  far  made  an  economic  analysis  of  this  me  oeciBive  victory,  me  ®  „®®  ®^oiner  severe  retersai. 

he  knew  of  no  agreement  of  that  feature  ajid  I  find  that  directly  and  ®*®®f‘pns.  of  the  Conservatives,  who  foUowlng  the  big  break  in  1921.  For  some  days  past,  the  Montreal 
kind  had  been  re^ed  between  the  indirectly  50,000  people  will  draw  Promised  during  the  campai^  to  In-  Average  yields  on  Canadian  stocks,  exchange  list  has  b^n  holding  up 

two  companies.  their  subsistence  from  the  terminal  ®r®®f®  tariff  protection  for  the  apart  from  Issues  which  are  obvious-  remarkably  well.  There  have  been 

^  X  .  «irhAniA  rfiirinff  \m  **  Steel  and  iFon  Industry  of  Canada,  ly  in  an  insecure  position  owing  to  declines  from  day  to  day.  with 

Recently,^  ^  hearing  Unii— t  t  u  a  Liberals  In  the  Dunning  budget,  I  particular  conditions  surrounding  a  lasses  generally  outnumbering  the 

before  the  Board  of  Public  I^lltles  naimay  is  j^erer  f  inisnea.  already  had  provided  for  certain  tar-i  definite  industry,  range  from  6  to  8  gains, ^ut  the  losses,  for  the  most 

Commissioners,  a  draatlc  reduction  To  keep  a  railway  like  the  Cana-  iff  increases  which  would  benefit  per  cent  part,  have  been  fractional  except  In 

« order^  and  became  dlan  National  running  and  running  Lake  Superior,  but  the  new  Bennett  Following  the  market  collapse  In  special  cases.  Some  are  adopting 
«  time  the  manager  efficiently  from  year  to  year,  day  Government  is  pledged  to  go  even!  1^21,  the  most  recent  break  which  the  attitude  that  if  the  Canadian  list 

of  the  C.  B.  Electric  Company  ex-  in  and  day  out  without  ceasing,  is  ..further.  could  be  listed  as  a  major,  the  av-  was  sufficiently  vulnerable  to  be 

pressed  ccmcern  as  to  the  future  be-  a  task  of  magnitude  in  Itself.  But  With  benefits  to  steel  operations  erage  yield  ranged  from  8  to  10  per  driven  to  levels  w’hich  would  pre¬ 
cause  of  this  loss  of  income  intlmat-  a  railway  cannot  stand  still;  as  the  from  new  tariff  legislation,  earning  cent.,  both  for  Cajiadtan  securities  sent  dividend  yields  of  8  to  10  per 
ing  that  the  charges  for  electrlrtty  chairmaji  and  president  has  said:  '‘A  power  and  credit  of  Lake  Superior  and  for  the  general  list  in  New  cent..  If.  would  have  given  much 
were  of  subtsantlal  help  In  ojyerating  railway  is  never  finished”;  and  cer-  should  be  improved,  and  carrying  York.  greater  ground  . 

the  company's  extensive  city  wd  in-  talnly  never  when  it  plays  a  signifi-  out  of  the  long-contemplated  plant  At  this  moment,  there  is  a  great  It  has  been  a  bad  period  for  se- 
ter  ^burban  tram  service  ^d  there  cant  part  in  a  country  that  does  not  expansion  programme  facilitated.  deal  of  speculation  as  to  whether  or  curities  in  New  York,  and  as  a  re- 
was  a  possibility  t^t  .this  would  stand  still,  that  is  never  finished,  jn  addition  to  a  structural  steel  not  the  average  yield  of  1021  will  suit  dividend  yields  have  been 
^  growing.  Every  day  sees  rail  mill,  new  tariff  laws  may  (be  reached  for  the  local  list  before  greatly  improved  acro.ss  the  line. 


two  companies.  their  subsistence  from  the  term 

Recently,  as  a  result  of  a  hearing  during  its  construction.” 

before  the  Board  of  Public  Utilities  Railway  Is  Never  Finished. 
Commissioners,  a  drastic  reduction  To  keep  a  railway  like  the  Ci 


and  for  the  general  list  in  New  cent..  If.  would  have  given  much 
York.  greater  ground  . 

At  this  moment,  there  is  a  great  It  has  been  a  bad  period  for  se- 
deal  of  speculation  as  to  whether  or  curities  in  New  York,  and  as  a  re- 


The  City  of  Sydney  was  also  given  the  Canadian  National  expanding,  make  other  mills  more  feasible. 


the  right  to  erect  a  plant  and  buying  materials,  'building.  Also.  Lake  Superior  would  be  in  adjusted  itself  for  a  gradual  ad-  States  serurities  a.re  facing  a  defin- 

j  bution  system  of  its  own,  without  be-  The  1930  program  for  new  equip-  ^  better  position  to  consider  start  vaaice.  Reports  from  some  broker-  itc  situation  which  does  not  apply 
I  ing  obligated  to  buy  ment  Includ^  71  locomotives.  Eigh-  near  future  of  development  of  age  houses  indicate  that  there  is  to  the  t'anadian.  On  the  contrary, 

company  s  pl^t  for  which  it  did  not  teen  of  the  Santa  Fe  type  were  or-  company’s  own  Iron  ore  deposits  in  much  buying  for  investment  pur-  the  special  .=5hado\v  which  now  hangs 
I  have  use.  again,  with  tlie  dered  from  the  Canadian  Ijocomotive  Ontario,  which  would  entail  an  ex-  poses,  the  purchasers  apparently  over  the  American  list  should  in 


the  stock  market  situation  has  re-  j  But  temporarily,  at  least,  ITnitod 


prospect  of  the  Lake  Ainslee  hydro  Company;  twelve  Mountains  and  five  pense  of  several  million  dollars.  Pre-  having  arrived  at  the  conclusion  reality  reflect  to  the  advantage  of 

development  taking  ^'^^t  the  out-  Hudsons  from  the  Montreal  Locomo-  mier  Ferguson,  of  Ontario,  some  that  an  average  yield  running  from  ('anadian  industrials.  For  if  there  is 

^  look  from  the  standpoint  of  the  tive  Works;;  fifteen  switchers  have  ^jme  ago  proposed  a  hountv  of  one  t>  to  8  per  cent,  is  about  the  most  not  to  he  American  wMieat  for  ex- 

company  was  none  too  promising.  been  built  or  are  ^der  construction  ^  in  ,hey  can  hope  for.  port,  the  prospects  of  the  Canadian 

It  18  almost  taken  for  grated  now  at  the  railway  shops  at  Montreal,  province.  At  the  New  Helen  Mine,  j  On  the  other  hand,  many  inve.s-  marketing  year  have  been  greatly 

that  the  City  of  Sydney  will  distrl-  in  addition,  seventeen  at  Transcona,  jiichipicoten.  Lake  Superior  owns  tors  are  known  to  be  holding  off  in  improved,  and  any  improvemenr  tn 

bute  Ainslee  and  a  Mikado  at  (jpposits  estimated  to  contain  100.- j  the  hope  that  market  values  will  he  the  Canadian  wheat  marketing  sitii-j 

project  or,  rn  J'’®  000,000  tons  of  siderite  ore,  which  whittled  to  such  low  levels  that  the  ation  must  inevitably  be  reflected  in  : 

Railways  and  the  Nat  onal  Steel  Car  developed  owing  to  i  average  yields  of  S  to  10  per  cent,  a  strong  tone  for  industrials.  ; 

either  event,  the  Cape  Breton  Elec-  Corporation  are  building  six  six-cy-  _  • _ _ _ i 

trie  Company  would  not  be  tn  a  very  Under  oil-electric  cars  and  seven  .i,„  iTnitod  <?tntoa  ^  - ■  ■■■  — - “il. - 1 

favorable  position.  others  are  being  finished  from  last  United  States.  ,  j  —  '  “ 


poses,  the  purchasers  apparently  |  over  the  American  list  should  in  I 
having  arrived  at  the  conclusion  reality  reflect  to  the  advantage  of ! 


favorable  position.  others  are  being  finished  from  last  _ _ 

In  the  hearing  before  the  last  ses-  year’s  order.  Whether  in  the  rail-  ,  _ 

sion  of  the  Legislature.  Mayor  Me-  way’s  own  shops  or  in  the  other  Moderate  Drop 
'  Connell  of  Sydney  described  the  plants,  these  orders  are  a  definite  RiisiriAs* 

I  Sydney  plant  of  the  company  as  contribution  to  Canadian  industry  oitjci  i^siness 

J  practically  obsolete.  and  to  Canadian  labor.  O 

'  Big  Car  Program.  - 

I  Big  Purchases  'The  same  may  be  said  of  the  ex-  ,  fContinued  fr 

In  Canada  For  tensive  program  of  car  building,  production  has  tei 

I  •"  L-anaaa  ror  m  a  reasonable  pr. 


Issues  Sold 


Canadian  Bond  Sales 


practically  obsolete. 


Big  Purchases 

In  Canada  For 

Can.  National  i 


1  I  n  •  ■  ’  July  22.  -City  of  Levis,  Que..  $9.-  j  An  analysis  of  Canadian  bond 
Outlook  Bnght;f>00.  5‘^^/r,  20  yrs..  ser.;  J.  E.  I-a-  saigs  up  to  August  2,  1930.  compiled  . 

-  I  flamme.  Ltd.,  at  98.72;  cost  basis,  by  a.  E.  Ames  &  Co.,  Ltd.,  shows 

(■Continued  from  Page  I)  I  5.62%.  nnn  i  fotal  to  date  of  $432,621,960,  as  corn- 

production  has  tended  to  decrease  Jbly  23. — Dalhotisle,  N.B.,  $25,000.  $386  208.148  for  the  same 


(Continued  from  Page  1) 
pneumatic  tools,  tanks  and  under¬ 
frames. 

Other  Big  Projects. 


tribiited  'between  three  firms,  the  tant  improvements  have  been  intro- 
Canadian  Car  &  Foundry  Company.  its  establishments 


in  a  reasonable  proportion.  Impor-  20  yrs;  Royal  Bank  of  Canada,  period  of  1929.  and  $302,573,151  for 


London— Par  is—Barcelona 

TT HE  traveller  visiting  Europe  will  find  at  our  overseas 
branches  a  friendly  welcome  and  familiar  banking  facilities. 
You  are  invited  to  use  these  Offices  for  cashing  Letters  of 
Credit  or  Travellers’  Cheques,  for  help  in  exchange 
problems  or  guidance  in  travelling  perplexities. 


rAJits 

SRacScrib* 


LorrooN 
PrinecSt.,  K.C.  2 
Coclnpur  St.,  aw.l 


BAKCBLONA 
PImb  At  Ct«hw 


The  Royal  Bank 
of  Canada 


Strving  CimaJa  Sinet  1869 


Canadian  Government 
Provincial,  Municipal 

and 

CorporaUon  Securities 

R.  A.  DALY  &,  CO. 

tsIMITB* 

"  SO  KINO  STREET  WEST 

TORONTO 


LSIABLISilhD  IIU. 


Robert  Dodd  &  Company 


INCORPORATKD 


Inriftrtmgnt  Bankers 


The  Royal  Bank  Building,  Montreal 
HArbour  8141-2 


(pEKERAL^pRUST  OF  (^JSLAPA 

Complete  Trust  Service 


112  ST,  JAMES  ST.,  WEST 


MONTREAL 


URGENT 

ASBESTOS  CORPORATION  LIMITED 

GENERAL  MORTGAGE  BONDHOLDERS 

Proxies  for  $2,300,000  of  the  above  Bonds  have  been  received  but 

PROXIES  FOR  A  FURTHER  SKMMKMI  ARE  STILL  REOURKO. 
ATIH  ST  28TH  IS  THE  LAST  PAY  HOLPERS  MAY  EFFEFTIYKLY 
PROTECT  THEIR  INTERESTS.  FOMMI  XIFATE  AT  OXCE  with 
the  Bondholders’  Committee,  W.  J.  Lucas,  Secretary.  214  St.  Janies 
Street,  .Montreal,  or  Asbestos  Corporation  Limited,  Thetford  Mines. 
Que. 


at  103.11;  cost  basis,  5.2.59}-. 

July  30. — Dominion  Tar  &  Chemi- 


the  same  period  of  1928. 

These  are  cla.ssified  as  follows: — | 


Vlnn^real-  thfi  Fastorn  Car  pom-  **^^0  the  equipment  in  fal  Co.  Limited  $1,500,000,  69^'.  July  Government,  $91,1,36.000;  Municipal, 

nanv  New  Glasgow  NS  -  and  the"’®  efficient  form  and  to  re-  2.  1949;  Wbod,  Gundy  &  Co  Ltd.,  and  $85,267,960:  Corporation.  $143,230,- 

r^r  rnrn^rRtim^^  costs  to  a  minimum.  Greenshields  &  Co.,  offered  at  100;  ^00;  Railroad.  $112,988,000. 


National  Steel  Car  Corporation. 
Hamilton.  Between  these  firms  were 
divided  also  orders  for  five  new  din- 


Operate  1*2  Plants 

The  rompany,  which  is  the  result 


yield,  6%. 
July  31. 


Township  of  Scarbor- 


Of  the  total  there  were  sold  in 
Canada  $241,548,960;  in  the  United 


'These  direct  purchases  do  not  be-  ,  twelve  innnee  cars  of  a  I®*”  ^be  fusion,  in  1910,  of  14  separate  ough,  Ont.,  $659,012.90,  59c,  1930-59:  states,  $186,328,000,  a 

n  to  represent  the  Canadian  Na-  gplpjai  type;  twelve  sleeping  cars ' ®’’*®’'P”®®®-  ®P®’'ates  twelve  plants  |  Bell.  (Joiiinlock  &  Co.,  at  98.32.  cost  Britain.  $4,745,000. 


tional  system  as  a  buyer  In  Canada,  a  diveraitv  of  tvnes  of  acrom- i Hamilton,  Gananoque,  To-  basis  5.197c.  The  following  is  a  comparison  of  | 

Such  projects  as  the  new  Montreal  ™„HQtir.n-  tanv  c-ira  of  in  000  Brantford  and  London,  On-  July  31. — Moncton  Hospital  Board,  sales  by  months  during  the  past 

4- _ . . _ 4,..  4T-,,  moaaiion,  jo  laxiK  cars  or  „_  j  t  n'd  «rio  ana  kc*  “la  vearc-  p-aetem  _ _ _ 


terminals,  now  under  way;  the  Hall-  troiinna  canacitv  five  rienressed  flat  tario,  and  at  Montreal  and  Lachine  N.B..  $90,000,  5%,  20  years;  Eastern  three  years: 

fax  terminals  and  hotel,  recently  Lrs  of  140  OOO  nonnd'  canacitv  five  in  the  province  of  Quebec;  and  owns  Securities  Co.,  J.  M.  Robinson  &  L-ontpnn.ii, 

opened;  the  Vancouver  and  Saska-  bfe«L  caTwrthe  Xwer  '  ^  one-tthird  interest  in  4,400  acres  of  Sons.  Ltd.,  at  99.11,  cost  basis  5.087c.  ms 

toon  and  Charlottetown  hotels,  in  the  ^  for  fruit  and  vegetables-  twen-  coal  and  ore  lands.  Aug.  5. — Ontario  Power  Service  J”®-  in>n3,'2 

process  of  construction;  the  station  |  ha.E-E-a?e  cars-  fifteen  exnr'ess  re-  "'^^®  capital  structure  of  tthe  com-  Corp.  Ltd.,  $20,000,000,  5V&9c.  20  yrs.;  Mar. 

_ _ - _ _  naggage  cars,  Illieen  express  re  ..-hich  i.a  verv  conservative,  is  Wood  rinndv  JR.  I'o-  fliiaraniv  ( 'n  .-tpril  41.224..'! 


ompnriitive  Monthlv  Flotntlona. 

one-tthird  interest  in  4,400  acres  of  Sons,  Ltd.,  at  99.11,  cost  basis  5.089c.  _i!'28  _  i!i2!»  I93n 

coal  and  ore  lands.  Aug.  5.— Ontario  Power  Service  J”®-  Sfi’.aJnisTn  5^r.fi7'97S 


52.n«.3.S,SX  r.fl.Rfi9,ti7r, 


proce.ss  of  construction:  the  station  L'  ‘  fiftLn  evnr'ess  re-  The  capital  structure  of  tthe  com-  Corp.  Ltd.,  $20,000,000.  5i^7c,  20  yrs.;  Mar.  I2:.'ifiuti2  52.'nfi.3;x,sx  r.fiisfio:;;; 

at  Hamilton.  Ih,  car  f.rpy  for  *,!:,gSp*  c™i;  '  60  ft”  ”^8?  '■  '» |  Wool.  ^  ,7-  ““"fiTc,;?-  '-“iSSS 

the  Prince  Edward  Island  service,  f-eight  refrigerator  cars  and  ten  i  ®  -o,. -e,  i  ®*^  ^®'^  '®'''^’  ^  ^  Bank.  .p,  72„'iu,fii 

and  other  new  construction,  exten-  a*  h-  csranc!  Funded  debt . $4,i 26,591  |  Bank  of  Commerce;  Bank  of  Nova  .jniy  ii-..!i.':s.93o  ."s.in'i.sRi  41.4719 


Equitable  Securities  Corporation 

LIMITED 

J.  L,  Mc^^WEEXEY.  President. 

CANADIAN  INDUSTRIAL  FINANCING 

The  Royal  Bank  Building,  MONTREAL. 


and  other  new  construction,  exten-|„„„,„  a*  its  stinns  j,,  I  ‘  . . 

slons  and  alterations  in  all  sections  transcona.  the’  railway  undertook 

cific.^eprese^nt  b^uiTding^and*’ buying  II?;®  ®®”®l™®*i®°®l  K'®’’””®”  "®  P'*'' 


Funded  debt. . 


Sc-otia;  Imperial  Bank;  Banque  Ca-  Aug. 


frigerator  cars  and  100  at  the  Ijon-  1 


shares . $6,496,300  nadienne  Nationale;  Aldred  &  Co., 

ommon  stock,  no  par  !  Ltd.;  W.  C.  Pitfield  &  Co.;  Green- 

value . 4'60,000  shares  ;  shields  &  Co.;  Hanson  Bros.,  Inc.; 


1<;.9::S.930  ,29.409,8X  1  4  1,471  944! 

(’...';79.800  2,044.038  *20.000.000  1 


302,673.151  386.208,148  432,621.960  1 


in  Canada  on  a  large  scale.  The  sys-  ,  ^  p-mi,-  first  /.lass  oars  value . 4'60,000  snares  ,  shields  &  Co.:  Hanson  Bros.,  Inc.; 

tern’s  contracts  always  stipulate  that  ..^nvortort  into  narior  cars  at  Following  a  change  made  in  the  |  a.  Daly  &  Co.  Ltd.;  Bell,  Gouin- 

Canadian  materials  must  be  used  Point  St.  Charles  shops;  six  flat  ["hf  r  w  S'  r‘""’  Beaubien  &  Co. 

wherever  possible.  As  an  example,  „„  u-ino-  H„nt  intn  nane^ers  at  '"®  preierieo  slock  ana  tne  fo.;  F.  W.  Kerr  &  t  o.;  Aird,  Me-  1 1  i  .  i  n  i.  .  . 

might  be  cited  the  Hamilton  station.  ®[®  ®!'?f  “  "p  otnprsaf  Point  c®™™®"  scares  were  split  four-to-  &  Co.;  Eastern  Securities  Co.  Undertake  Religious  IsSUe 

which  was  built  of  native  Queenston  ®,  ® ,  one.  these  stocks  were  put  on  an  y^td.;  Pemberton  &  Son;  Societe  de 

stone.  Eighty-four  firms  in  the  city  undertaken  at  the  basis  of  $-,  apply-  placements  dn  Canada;  offered  at 

and  within  a  radius  of  six  miles  ®  „ ing  to  the  new  shares,  both  prefer-  94.22;  vield,  67r. 


TOIVX  OF  PORT  rOLRORNE. 

Town  of  Port  Colborne  $25,000  SCr 


ESTIMATE  SASRATCHEIVAX  PROP 

Regina.  —  1'he  forecast  of  wheat 


20  instalment  bonds  have  been  i  priMliiclion  in  ■Saskatchewan  for  1930 
.awarded  to  Stewart,  Scully  &  Co.,  j  is  placed  at  184.000,000  liiishels  by 


aiiu  wiLiiiu  a  lauiu^  ul  oia  itiucp  - -  -  —  - mg  lo  ine  new  siiares,  noin  preier-  9490.  yjeld  69}- 

henefitted  by  purchases  amounting  Monckton  shops. _  en<.e  and  ordinary,  payable  from  ‘“’J - ] - ! - 

to  $7,000,000,  and  203  firms  in  West-  .  .  .  February  1,  1929.  However,  this  ac- , 

ern  Ontario  participated  to  the  ex-  1930  Financial  ReVlCW  i-i®n  ®f  i'be  board  w^  contested  by  ^  Wood,  LsUndy  LfiterS 

tent  of  $1,661,781.  Another  example  R-«riv  For  nUtriktitinn  i^®  shareholders  who  denied  the  j  $2,000,000  C.N.R 

of  the  railway’s  policy  of  using  local  Kcady  Tor  LIlStnDUtlon  right  of  the  preference  shares  to  i  _ 

products  when  it  is  feasible  and  so  ~  ,  ,  _.  '  .  ,  ,  , '  Participate  >n  any  increase  in  divi- 1  ^  Gundv  &  Co  i« 

make  its  contribution  to  the  upbuild-  The  Financial  Times  is  Informed  dend  above  7%  per  annum  on  the  I  .„'1®®";„™>^,  ^  ,,®:.J: 
ing  of  Canada  in  more  w/ys  than  a  reliable  source  that  sales  or  old  shares  until  dividends  were  paid 

one  is  the  hotel  now  being  erected  at  Supertest  Petroleum  Corp.  in  the  on  the  ordinary  shares  equal  per 

Vancouver  “British  Colu/nbia  stone  f**"®*^  months  of  1930  showed  an  share,  to  those  heretofore  paid  on 

will  be  used  throughout,’’  said  Col.  increase  of  more  than  30%  over  the  the  preference  stock.  A  lawsuit  en- 

T.  A.  Hiajii.  assistant  to  the  nrest-  corresponding  period  a  year  ago.  sued,  which  resulted  in. favor  of  the 


than  from  a  reliable  source  that  sales  of  lold  shares  until  dividends  were  paid  •  Canadian  National  I^Bil 

LXJau  I  .  ..I  ..  _  ,  I  \X*QVC  AlAC’L  A/iniirnl^Tit  triict  trrtlrl 


ore  w/>s  uian  petroleum  Corn  in  the  on  the  ordinary  shares  enual  ner  I  "’^ys  4 equivalent  trust  gold  cer-  uniDia  charter,  this  religious  order 

being  erected  at  ^  Series  L.  1930.  due  from  ®'vns  important  hospitals  at_  Van- 


•ements  du  Canadet;  offered  at  I/.  O.  Beaubien  &  Co..  Ltd..  havo!v‘'i  Auuei * uii  vi.  ..  . 

2;  yield,  underwritten  $800,000  first  mortgage  ’V  ^  . 

-  5t4%  gold  bonds  of  The  Sisters  pf ;  «'nrdner  &  Co . . .  9,. 0.2 

)0d.  Gundy  Offers  of'B^Iti.sh^^^umhiI!‘^redeen^^^^^^  DtHKt'TORS  ELECTEI* 

$2,000,000  C.N.R.  Bonds  rially  from  1934  to  1946.  capital  and  ;  *be  directors  meeting  of  Can- 

_  interest  payable  at  Vancouver.  Tor- I  I’ower  &  Paper  Corp.  held  in 

dod,  Gundv  &  Co.  is  offering  tinto.  Montreal  and  Quebec.  !  Montreal  this  week,  the  following 

10.000  Cam-idian  National  Rail-  Incorporated  under  a  British 

s  414 7r  equivalent  trust  gold  cer-  charter,  this  religious  order  }y>‘bermere  John  t®"’'®^-  !;•  J- 

aloe  fiariac  I,  103(1  <iiio  owus  iiiiportant  ho.snitais  at  van- ,  ^^'"’'Pbrej ,  I- .  W  .  (  lark,  J.  W  .  t  lai k. 


Ltd.,  at  98.762.  The  list  of  tenders:  ■  T.  E.  Kayes,  special  representative 

Stewart.  Scully  &  Co .  98. 762  .  of  the  Itegina  Loader-Post  on  crop 

Dyment,  Anderson  &  Co.  ..  .  98.125 '  production  and  conditions  in  Sas- 

.1.  L.  Graham  &  Co .  97.92  ;  katchewan.  Mr.  Keyc.s  also  forc- 

Gairdner  &  Co .  97.072  ,  casts  a  total  of  115,000,000  hushcls 

— — - — — , -  ;  for  .Alberta  and  48,000,000  for  M'lni- 

XEW  DIRECTORS  ELECTED  j  toha.  making  a  total  of  347.000.000 
.At  the  directors  meeting  of  Can- | conip.ares  with  2.6,- 
I’nvi  Gr  X-  Panor  ( 'rirn  h.:.IH  in  664.000  bllshclS  ill  1929. 


Will  be  used  throughout,’’  said  Col.  increase  or  more  man  over  me  me  preiereuve  siock.  ^  .awsuii  eu-  -- --  /yn  "r  cent  IJie  ssie  i- 

T.  A.  Hiam,  assistant  to  the  prest-  corresponding  period  a  year  ago.  sued,  which  resulted  in  favor  of  the  J'ebi  ^  P®/  t^e  ,New  YoJl 

ripnt  at  Vancouver  “This  will  he  -  Common  shareholders;  but  final  de,  ®®'°5  diopcjsea  ot  on  me  Aew  \oyi 

one  of  thriargest  con^^^^^  NEW  DIKCTOR  ELECTED.  cision  is  still  pending  before  the  mark®!  It  ,s  part  of  an  is.sue  o 

one  ot  tne  largest  contracts  ^er  Prlw  Council  whence  final  iudg-  $15,(50.000  certificates  announce! 

given  to  a  Canadian  quarry.”  The  Belding  Cortlcelli,  Limited,  an-  "7*®''  ,, 

stone  is  coming  from  Haddington  nounce  the  filling  of  the  board  va-  i;,Hn*^thI^co!nin  ^”anmmn  °'in  All  the  c-inital  stock  of  the  Cana 

Island.  250  miles  north  of  Vancou-  cancy  caused  by  the  dea,th  of  Wil-  the  compan?- difn  National  Railway  Company  h 

ver.  Altogether,  in  the  *„0-ntorey  liam  McMaster,  as  follows.  W.  A.  vgi.octnKiioH  Oio  i.otxx  ownnl  or  rontroMod  bv  the  t'anadiai 


rh^  preference  stock.  A  lawsuit  en- i -Hme  1.^1939  to  1945,  at  prices  to  conver  New  i.iko  ana  Hugn  .nacKa),  k.l. 

sued,  which  resulted  in  favor  of  the  j  y’®'*!  P®’’  cent.  Ihe  tssue  is  '  ‘  P  ‘ ®  ^  1  .S'l’RFXGTH  OF  CAWDI  W  WOODS  I  tolvi's  oiitnnt 

common  shareholders-  but  final  de,  '  b®ins  disposed  of  on  the  New  Yoyk  issue  will  he  used  lo  finance  e,,- j  lAA.llJlA.A  |tohj  s  output. 

cision  is  stil!  pendiii-  before  the  "larket.  It  is  part  of  an  issue  ot  iargement  of  St.  Paul  Hospital  at  j  A  comparison  of  strengtli  values !  - 

Privy  Council  whence  fina  jud"-  $I5."50.00()  certificates  announced  Vancouver,  as  well  as  the  building  !  qf  wood  of  sugar  maple  and  yellow 


were  added  lo  the  board:  Visvconiit  MILLING  IN  S \SK.4T('nEW.V\ 
Rothermere,  John  Cowley.  F.  J.  Regina.  —  The  flour  and  grist 
Humphrey,  F.  \V.  Clark.  J.  W.  Clark,  mills  of  Saskatchewan  now  have  an 
J.  \V.  P.vke  and  Hugh  Mackay,  K.C.  output  of  .$15,781,000  annually,  which 
- - — - - -  —  is  only  $3,000,000  less  than  .Mani- 


ver.  Altogether,  in  tne  2U-siorey  nam  sic.Masier,  as  loiiows;  \v.  a. 
structure  130,000  yards  will  he  Black  has  been  elected  director.  Mr. 
used.  So  is  ('anadian  enterprise  as-  Black  is  also  president  of  Ogilvic 
siste<l  and  Canadian  labor  given  eni-  Flour  Mills  l.'o..  Limited,  and  director 
ployment.  A  third  example  out  of  of  tlie  Bank  of  Montreal.  Canadian 


time  during  the  coming  autumn.  In 
the  meantime,  the  company  has  been 


of  a'nurses’  home.  |  birch  show  that  sugar  maple  is  cou- 

.Annual  income  varies  between  i  siderably  the  stronger  in  the  green! 


TENDERS 


dian  National  Railway  Company  is  $05-000  and  $90,000  and  this  will  he  condition,  whereas  after  seasoning 


compelled  to  re-e.stablish  the  rate  owned  or  controlled  by  the  Canadian  considerably  increased  when  pro-  they  are  of  approximately  the  .same 
of  dividend  previously  paid.  $1.75,  G,ovcrnment.  Under  the  provisions  of  P'>sed  additions  are  completed.  1  strength.  This  is  revealed  through 
per  annum  per  share  on  both  stocks.  Canadian  laws,  rentals  payable  by  a  The  bonds  will  be  offered  to  the  piihlication  of  results  of  the  pliysi- 

lirector  *  *  _  _  _ _ 1 _  ..  1 _ _  nnhllD  tn  vipM  K  nnl  nnil  mPnhnniDn  nrnn#»rt nf 


anadian  labor  given  eni-  Flour  Mills  I’o.,  Limited,  and  director _ ;  comi>any  under  a  lease  of  pnblic  to  yield  5.559r. 

A  third  example  out  of  j  of  the  Bank  of  Montreal.  Canadian  (jj^  Company,  Limited.  V\'m.  Hanson,  equipment  rank  as  a  working  expen- - ^  I 


condition,  whereas  after  seasoning,!  The  County  of  Ivennox  and  Ad- 
I  they  are  of  approximately  the  same  '  dington,  three  issues  of  $40,000.00, 
j  strength.  This  is  revealed  through  !  $70,000.00  and  $107,500.00,  5%  serial, 
piihlication  of  results  of  the  pliysi-  j  10  years,  dated  July  1,  1930.  for  road 
cal  and  mechanical  properties  of ;  construction.  Tenders  will  be  re- 
Canadlan  woods  by  the  Forest  Prod- 1  ccived  until  August  29,  1930.  Furthex 


the  many  that  might  ha  quoted  is  1  Pacific  Railway  Company.  Consoli-  of  Hanson  Bros.,  becomes  vice-pre-  diture  of  the  rai’wav  company  and  P^*®*"  I®  Ii®*k  principal  and  Interest  nets  Laboratories  of  Canada,  De- '  particulars  from  'W.  S.  W'lLSON, 

♦  Ho  Monffool  fo.'minala  (iTin  ilf  IhA  d.aied  Mininp-  JR  Smeltlnir  Co.  of  -jj _ *  ....  .  7 _ .--.r  , _  ,,n  all  lie  morftrniro  dohfa  '  r,a,.trv,on,  of  fHo  Tnioi-lor  Coiiofo-  Clovt  Vananoo 


the  Montreal  terminals,  one  of  the  I  dated  Mining  &  Smelting  Co.  of  sident. 
largest  undertakings  ever  begun  in  Canada,  Limited,  and  Dominion.  Tex- 


constitute  a  claim  against  earnings  I  ®p  ^ll  Its  mortgage  debts. 


partment  of  the  Interior. 


County  Clerk,  Natpanee,  Ontario. 


i 


CIRCULAR  LETTER  ! 
OUTLINES  PLAN 
FOR  ACQUISITION 

Corporate  Steel  ProducU  Makes 
Formal  Offer  to  Western 
Steel  Products 

SHARE  FOR  SHARE  BASIS  j 

New  Company  Recently  Incor* 
porated  With  Head  Office  in 
Montreal  —  To  Co-ordinate' 
Conctihient  Companies  ^ 


Heads  Grain  Firm 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  15.  1930 

Wide  Expansion  In  Canning  ^ 

Industry  In  Canada  Shown 


'  Production  Has  Increased  Six-fold  During  Past  30  Year*— 'Fish 
I  Packing  Leads  But  Vegetable  and  Fruit  Canning  Growing 
{  Substantially  —  Salmon  Plays  Big  Rede. 

The  production  of  canned  goods  ini  ation  so  Ion*  ago  as  1876.  The 
Canada  has  shown  a  remarkable  ex-  most  popular  of  the  salmon  fishes  is 
pahsion.  Since  the  beginning  of  the  the  sockeye;  its  deep  red  color  and 
century  it  has  multiplied  more  than  its  excellent  te.xture  having  created 
six-fold,  according  to  Agricultural  a  favorable  demand  on  British  mar- 
and  Industrial  Progress  in  Canada,  kets.  Other  varieties  which  are 
published  by  the  Department  of  Im-  packed  are  the  spring  salmon-,  the 
migration  and  Colonization  of  the  cohoe,  and  the  pink  and  the  chum. 
C.madian  Pacific  Railway.  In  1900,  The  Fraser  River  was  for  years  the 
the  total  value  of  the  products  of  chief  source  of  supply,  but  this  has 
this  industry  did  not  exceed  $8)250,-  now  given  place  to  the  Skeena  River 
OOO;  while  in  1928  it  had  increased  and  adjacent  waters.  Lobsters  rank 
to  nearly  $53,000,000.  The  principal  next  to  salmon  among  canned  fish:  I 


He  made  21  sales 

from 

29  telephone  i 
calls  id 


In  a  letter  now  being  mailed  to 
common  shareholders,  over  the  sig-‘ 
nature  of  R.  R.  Symington,  presi¬ 
dent  of  AVestern  Steel  Products,  Ltd., 
with  head  office  in  AA'innIpeg,  is 

outlined  the  plan  through  which  I  “”‘'1  tauoo  to  otuer  muustr.cB,  me  maritime  Provinces  and  in  yue- : 

that  company’s  activities  and  Do-:  L.  J.  Bawlf,  president  of  E  J  !  mo  '°sfance,  the  tin  can  industry,  bee;  while  the  pack  of  sardines  i.<i  ^ 

minion-wide  chain  of  sub.sidiaries  Bawlf  Co.,  Ltd.,  members  of  tjje  I industry,  and  the  confined  almost  entirely  to  the  Pro- , 
shall  pass  to  the  control  of  Corpor- j  Winnipeg  Grain  Exchange  and  Chi-  industry.  The  vince  of  New  Brunswick.  The  fish  i 

ate  Steel  Products,  Ltd.,  with  head  '  cago  Board  of  Trade.  E.  J.  Bawlf  i  ?  the  canned  foods  used  in  the  canneries  of  New  Bruns- | 

office  in  Montreal,  and  recently  in-iCo.,  Ltd.,  have  head  offices  in  AVin-  ®  ..“f®  .u  producers  wick  for  thi^  purpose  arc  the  young; 

corporated  for  this  centralizing  pur-|nipeg  and  were  established  in  1900. 1  ?  country  with  a  great-  herring.  j 

pose,  Mr.  Symington’s  letter  follows  i  They  have  recently  opened  offices  I  *>  market,  by  making  pos-  The  canning  of  fruits  and  vege- 1 

in  part:  in  Toronto,  Hamilton  and  Ft,  AVll-  “  .  ^^fumption  of  seasonal  food  tables  is  carried  on  most  extensively  | 

“An  offer  has  been  made  by  Cor-  ■  liani.  products  throughout  the  whole  year.  In  the  Provinces  of  Ontario,  British  1 

porate  Steel  Products  Limited,  to  ac- 1  -  I  .  among  the  canned  food  Columbia  and  Quebec.  The  princi- ! 

quire  all  or  anv  part  of  the  out-l/«im*,  iv  a  wmr  Wri  t  v  |  industries  is  taken  by  that  in  which  pal  fruits  canned  in  Central  Canada  | 

standing  common  Stock  of  AVestern  riTy  llAIRY  riKAl  i  LI® This  ac-  are  apples,  pears,  plums,  peaches, 

Steel  Products,  Limited,  by  ex-I^A**  l/iillll  1/Jjfllj  |  counted  for  $18,380,000  In  1928,  out  cherries,  currants,  gooseberries, 

ch.ang''  for  shares  of  Corporate  t  Ilf  A  ivn  «  rkrkrknir  ■  t  i  of  $52,902,000  for  the  raspberries  and  strawberries:  while  I 

Steel  Products,  Limited,  on  a  share  AWAIlN  ArrnllVAl  i  food  industry.  Second  British  Columbia  has  apricots  and; 

for’sharo  basis.  For  each  common  /al  a  ImV  1  iiEj  [  position  was  held  by  canned  vckc-  the  loganberry.  Vegetables  include 

share  of  AA'estern  Steel  Products,  -  tables,  at  $13,699,000:  and  third  po-  .squash,  tomatoes,  peas,  corn,  beans,! 


CITY  DAIRY  DEAL 
AWAITS  APPROVAL 


commodities  used  in  the  canning  in-  and  in  the  year  under  review,  had  a  I 
j  dustry  are  fish,  fruits  and  vegetables,  total  value  of  $2,883,000:  while  sar- : 
milk  and  meats:  while  the  Industry  dines  came  third  at  $1,032,000.  ’Pho ' 
itself  forms  an  adjunct  of  consider-  lobster  canning  industry  operate.s  in  j 
I  able  imimrtance  to  other  industries,  the  Maritime  Provinces  and  in  Que- ' 
I  as,  for  instance,  the  tin  can  industry,  bee,-  while  the  pack  of  sardines  i.<i  ^ 


products  throughout  the  whole  year.  In  the  Provinces  of  Ontario,  British  | 
Urst  rank  among  the  canned  food  Columbia  and  Quebec.  The  princi- ' 
industries  is  taken  by  that  in  which  pal  fruits  canned  in  Central  Canada  ■ 
the  raw  material  is  fish.  This  ac-  are  apples,  pears,  plums,  peaches,  I 
counted  for  $18,380,000  In  1928,  out  cherries,  currants,  gooseberries, 
of  ,T.  total  value  of  $52,902,000  for  the  raspberries  and  strawberries:  while  I 
entire  canned  food  industry.  Second  British  Columbia  has  apricots  and  > 
position  was  held  by  canned  vege-  the  loganberry.  Vegetables  Include  I 
tables,  at  $13,699,000:  and  third  po-  .squash,  tomatoes,  peas,  corn,  beans,  | 


Limited,  deposited  in  the  manner  Special  Meetins  For  This  Pur-  i  condensed  and  evaporated  I  beets,  carrota,  pumpkins,  spinach 

,  .  ..  .  .  ''I— .  w.  >  .  U.  millf  nrnaiie+B  of  one  OOO  -ruo  I _ i  _ 


hereinafter  mentioned  Corporate 
Eteel  Products,  Limited,  will  issue 
in  exchange,  oho  common  share 
without  nominal  or  par  value,  of  its 
own  capital  stock. 

■'Corporate  Steel  Products,  Limit- 


pose  Called  For  Aug¬ 
ust  14th 


milk  products,  at  $10,096,000.  The  and  asparagus. 


value  of  the  production  of 


Canada’s  exports  of  canned  foods  | 


Toronto  Bnreau  The  FInnneUI  TImoii  and  Of  canned  meats,  $947,000. 


fruits  was  $3,283,000:  of  soups,  $1,-  are  more  than  double  her  Imports  of 
390,000:  of  table  syrups,  $1,013,000;  these  products.  In  the  calendar 


Toronto. — Sale  of  the  city  Dairy 


Salmon  I,argest  Seller. 


year  1928,  imports  were  valued  at  I 
$8,617,000,  and  consisted  mostly  of! 


cd.  has  been  incorporated  under  the  i  Co.,  Ltd.,  to  the  American-owned 
Dominion  Companies  Act  with  head  porden  Company,  which  operates  a 


office  in  Montreal.  Quebec.,  by  inter-  ,  .  rhiin  nt  miii.-  /'nmnnnioo  I  .j  ’  ,  ^  uunug  lojiti  auiuuutea  lo 

cst.s  connected  with  AVestern  Steel  r-nnurin  .  tho  nnJtoH  '  value  of  $13, <76, 000.  This  in-  $18,858,000,  of  which  -  canned  fish 

Products,  Limited,  for  the  Purpose  '  a^rov-iT  of  I  r  supplied  $13,617,000  and  condensed 

the  con.Mituent  companies,  and  of  | — - - - 

promoting  economies  in  operation.  com- ,  ^ -  j 

Al.so  for  fin.ancial  reasons.  Senior  j  „  'T’JL  £  t  *  * 

The  Borden  Company  has  recently!  i  tie  K^OSt  Ot  LlVltlg  | 

funy  issued,  and  futu;e  develop- Ca^  F»>n.  The  Index,  Pobllshed  by  The  New  Y.rk  Truet  CfV 

•  ,  1  r-  I  ,1  1  i  smaller  independent  danes  In  Tan- I  ■  - -  „ 

ments  must  he  financed  through  ^ 

L'’'^°Ther  Toronto,  which  it  hli  now  owned  for  j  f  movement  of  prices, 

ed.  Therefore  in  order  to  benefit  company  main-  r’’®  Principal  topic  for  public  dls-  Particularly  retail  prices.  The  ex- 

from  any  development  which  may  selling  office  in  Toronto,  but  mission  today,  it  is  Important  to  note  ^raordinarily  high  post-war-peak 

subsequent  y  take  place,  sharehold-  ,3  understood  that  the  present  ne-  that  this  movement  is  still  affectina  ^'’20.  alike  by  whole- 

er.yn  AA  estern  Stee  Products.  Lim-  g^tiations  have  been  carried  on  be-  XlLaLTrlc™  much  morr  S 

ited,  must  necessarily  hecorne  share-  ^  ™«ch  more  than  Hv,ng,  and  the  wage  level.  But  the 


AVlthin  the  canned  fish  industry,  fruits  and  vegetables  not  gro'w-n  in 
the  salmon  is  much  the  largest  sell-  the  Dominion.  Exjiorts  of  canned 


fJ’  a  total  produc-  foods  during  that  year  amounted  to! 

ho  noitod  ’  V3'ue  of  $13,776,000.  This  in-  $18,858,000,  of  which  •  canned  fish  I 


ited.  must' necessarily  become ’sh^re-  ^ijolesale  pfrices  much  more  than  living  and 

holders  in  Corporate  Steel  Products.  YoVkhe^d  Se  ^  ^  irvink^'^  ^  *  general  cost  of  ^ore  moderate 

Corporate  Steel  Products,  Limit-  been  characteri 


wage  level.  But  the 
movements  which 


Limite  •  T  i  •*  The  offer  provides  for  the  re-  Measuring  the  cost  of  tlrtnc  ts  a  occurred  since  then  have  not 

f3ST.rau,t“'«  cts„}-s:  re”rck”it‘s\'3-'S“r  sr-  -r"?' 

.bare,  of  no  par  v.alue;  lao.ooo  rbraulbprrzed  capita  SSra'ice av“ubir5lg  F'""’"’’  «'  '"■“I- 

rHi«  fir  fnl.  hoilLL  >1®’^  10-000  Preference  xires  a?e  \hS^  curreX  comnlled  Preceded  similar  move- 

shiLes  of  AVesteri  sU°  Products  shares,  par  value  $100,  and  160  000  Ly  the  .National  Industrial  CoSer-  Sated ''ab^vl  ^ 

Ud.  i  hlSeofls  OOrsh^^^^^^^^  value.  I  ence  Board,  'rhls  data  is  based  up-  Sg  a?ter^9M  wholeLf^r,^'''^ 

..•11  1 _ Veld  1-  the  ♦eeo=„r.,r  fer  Tho  couimon  shsres  havc  been  sub- i  on  the  averaee  biideet  ftTn#»nHitiirAn  'whol6sale  prtces  j 


The  balance  of  25,000  shares  ...  1  ence  uoara.  xnis  aaui  is  based  up- 

e  held  in  the  treasury  for  is-  The  c^mon  shares  have  ^en  sub- i  on  the  average  budget  expenditures 


will  be  held  in  the  treasury  for  is¬ 
sue  at  the  discretion  of  the  direc¬ 
tors  for  the  benefit  of  the  company. 


divided  into  16  common  for  each  Lf  the  urban  wage  earner,  the  latter  !!®f-®M®,^„L?®’L  lo'vest  point  In  1921; 


Corporate  Steel  Products.  Limited.  stapdard  ol  loas.^howmm  Aheirht.if.' 't’a.i! ! 


retail  food  prices  and  the  cost  of  liv- 


f  revealed  by  the  issuing  of  an  order  _  _  _ 

AVinSlJeg  sUk  SaS  Osgoode  Hall  calling  a  social  The  Rams  considered  as  essential  i 

•proffer  will  remain  good  until  shareholders  on  Tues-  to  this  budget  are:  food,  housing,  ^  29 

12  o’ciock  noon  on  the  9th  day  of  AugustlL _  clothing,  fuel,  and  light,  and  sun-  Sence  the  othe^ 

September,  1930,  after  which  time  _______________________  dries.  Although  In  some  instances  ,  in  fact  rlL  nnLim!’ 

all  l  ights  of  exchange  under  the  offer  the  outlay  for  these  items  is  simply  ^  j,.  November 

«haU  cease.  a  reflection  of  retail  prices,  there  ®„®7J®V,  .ill t’’® 

“Holders  of  common  shares  of  MjatlR  i^lCaringS  are  many  expenditures,  such,  as  So  *dW  wageL ^butTo^  what 

Western  Steel  Products,  Limited.  -  rent,  carfare,  medical  attention,  fh  ,  i^aTaus'e’for  or »  Ztu  nffhl 

who  desire  to  exchanee  their  com-  .  ,  ,  ^  ^  ®tc..  which  are  affected  by  other  fac-  :»J,®  ’®  ^  ^attse  for,  or  a  result  of,  the 

mon  shares  under  this  offer,  must  Bank  clearings  for  the  week  ended  tors  and  which  prevent  the  final  in-  movements,  is  not  entirely 

forward  their  certificates  duly  en-  ^'•‘Sust  7th,  -W’ith  comparison  -with  j  from  parallelling  throughout  re-  ’’voul'l  apPear  that  the  cost 

dorsed  In  blank  either  direct  or  corresponding  period  of  last  year  tail  or  wholesale  price  trends.  is  particularity  related  to 

throSh  their  broSr  to  National  follow:-  Since  July,  1914  -  which  const!-  ^®  ^®od  of  re  all  food  prices,  and 

Trust^  Company.  Limited,  at  Mont-  '‘V®  |  ^  ^o’’  cost-of-  head^  exnLse^  of^the^  triAe  ' 

real,  with  signature  guaranteed  by  Montreal . 122,898.086  134,647,443  living  figures  in  this  article— living  and  frXht  rstoH^^ 

their  broker  or  a  chartered  bank,  Toronto .  90,802,355  128,010,953  costs  have  followed  four  distinct  freight  rates,  as  much  as  by . 

tneir  oroaer  or  ciiarieieu  j  n,  jjaiifax .  3.805.304  3,600,026  movements  The  first  of  these  is  olhcr  factors  such  as  wages.  i 

before  noon  on  the  9th  day  of  Sep-  g^int  John  ....  2,531,385  3,019,886  I  "’ovemenis.  me  tirst  or  these  is  jjj  Influences  in  Recenf  TcAtc 

lember,  1930.  Names  in  which  new  Sherbrooke. .  ..  976.414  :,272.348  j  an  increase,  as  to  yearly  averages, 

certificates  are  to  be  issued  should ! Ottawa .  6,922,977  7,607,698  to  the  record  high  of  196.7  in  1920;  aince  the  end  of  1925  develop- 

V  .3  f  •*  1  cWkMnir  _*  I  Hamilton  ..  ..  6,338,618  3,911,863  <:econd  a  decline  to  l'y6  3  In  1922’  have  become  still  more  mixed, 

be  definitely  specified,  giving  at  I  1,006,961  1.603,004  f®f®°®;  ^  ®®®*  o®  f®  1^-3  in  1^^^^  From  that  year  until  April  1930  the 

least  one  Christian  name  m  each  1  Kitchener  .  ..  i.ti3,568  i.i26,24i  third,  a  new  rise  to  167.8-167.9  in  ,  .  fio-.iro  *1,1  ,  ,V’r“® 

pagp  London .  2,786,939  3,086,921  1925-6.  Since  the  latter  year,  liv-  *°dex  figure  for  the  cost  of  living 


■swas  bably  the  most  uniform  standard  of  L^®  v!’'®?2r  u 

order  livinp  however,  their  decline  wh 


A  list  of  29  names  \ 

of  merchants  in  the  \ 

territory  surrounding  \ 

cme  of  our  offices  was  \ 

prepared  by  our  manager  I 
for  an  electrical  supplies  ] 
salesman.  He  placed  calls 
to  all  these  and  dosed  21 
sales  totalling  $510  at  a  cost 
of  $8.85  for  Long  Distance. 
The  telephone  cannot  always 
take  the  place  of  personal 
contact,  but  we  do  know  that 
with  the  help  of  Long  Dis¬ 
tance  the  territory  can  be  cov¬ 
ered  more  quickly,  thorough¬ 
ly  and  frequently.  Closer  cus¬ 
tomer  contact  can  be  main¬ 
tained  and  competition  fore¬ 
stalled. 


I  The  additional  cost  foe 
I  the  more  intensive  cov- 

I  erage  is  very  low,  par- 

f  ticularly  with  the  low 
Long  Distance  rates  now 
in  effect. 

Our  local  manager  will 
work  up  with  you  a  select 
list  of  firms  to  whom  your 
product  has  a  particular  ap- 
peaL  The  tdephone  number 
will  ensure  speedy  service. 
Take  advantage  of  the  low 
station-to-station  rates. 

Every  Bell  Telephone  is  a 
Long  Distance  Station,  and 
the  service  to  points  near  and 
far  is  better  and  quicker  than 
ever  before. 


4iL;l^ru  lit  lAitttin.,  ...  fnllnw  — 

through  their  broker,  to  National  • 

Trust  Company,  Limited,  at  Mont-  j  ^ 

real,  with  signature  guaranteed  by  Montreal . 122,898.086  134,647,443 

Their  broker  or  a  eh^artered  bank.  Toront^o  .  .  .  .  90,802,355  128,010,9^ 

before  noon  on  the  9th  day  of  Sep- ]  _  __  2,531,385  3,019,886 

tember,  1930.  Names  in  which  new  Sherbrooke. .  ..  976,414  1,272.348 

certificates  are  to  be  issued  should !  OUuwa  . 

.  ......  X.  .IH.*  n4«r4vipr  ei  f  ll«imillOn  •  .  •  •  0«u3o,u1(!>  0,Sll,o6«> 

be  definitely  specified,  giving  j  urantford  ..  ..  1.006,961  1.603,004 

least  one  Christian  name  in  each  i  Kitchener  .  ..  i.ti3,568  i.i26,24i 

p«cp  London .  2,780,939  3,088,921 

Aour  directors  h^ive  considered  9:j.3,5i2  1.015,046 

the  above  offer  and  unanimously  re- |  Sudbury .  997, oil  . 

commend  its  acceptance  by  holders '  Fort  Amiiarn  ..  844,867  1,052.963 

ot  common  sbares  ot  wesle™  steel  I  .  ■■  S6...«|.s  8,,2,..=Jl 

Products,  Limited,  believing  this  ac- j  Regina .  5,266,953  8,638.474 

lion  to  be  in  the  best  Interests  of  all  jsa.skatoon .  2.364.740  3,087,ii2 

cV,aroViiqldfir<!  iMoose  Jaw  ....  1,017,233  1,638.389 

snarenoiuers.  _  FrincevAlbert  .  588,342  699,332 

Interests  representing  65  Per  _  327,898  446,518 

cent,  of  the  common  stock  of  West- ,  i^thbridgo  .  ..  555,697  872,421 

ern  Steel  Products,  Limited,  have  New  Westminster  917,208  945,986 

®,  °  the  I  Vancouver  .  .  22.816,449  23,831,669 

already  exchanged  their  stock  on  the  ,  Victoria .  2,822,766  3,042,927 

above  basis.”  j  _ 

Can.  Steel  Corp.  Steps  j  FWd  Change*  Announced 
Up  Ojibway  Plant  Output  By  Metropolitan  Life  Co. 

Toronto  Bnre)Tr’F;;r;:7nnnclal  Time,  i  The  Canadian  head  office  of  the 

Toronto. — Since  the  first  machine  j  Life  announces  the  fol- 

of  the  tinplating  and  galvanizing  mill  lowing  promotions:  J.  E.  Lambert, 


F.  B.  WEBBER 

Manage^, 


674,005  iijg  costs  hav9  gradually  declined- fully  10  points,  almost  as 
1,015,046  For  1929  the  average  was  161.4,  and  as  the  drop  In  wholesale 


844!867  i.052.963  by  April,  1930  the  monthly  figure  although  retail  food  prices 

55.558.265  89,281,281  had  fallen  to  157.5.  Details  will  be  declined  but  6%  points.  Wages  were 
K  s  kqH??  found  in  the  following  table:  practically  maintained  throughout 

2.’36L740  3,087‘ll2  AVholesale  Retail  period,  SO  that  their  purchas- 

i[oi7’,233  1,638.389  Com’dity  Food!  Coat  Av*.  (3)  ia*  power  increased.  As  a  result 

588,342  699.332  Prices  Prices  of  (3)  Wkly.  of  these  develonments.  the  margin  I 

327,898 
555,697 
917.208 


8,638.474 

3,087,112 

1,638.389 

599,332 

446,518 


ttis  period,  so  that  their  purchas¬ 
ing  power  increased.  As  a  result 


Long  Distani^-^Quicker  and  Cheaper  Than  Ever 


cent,  oi  me  common  sioca  oi  wcsi,- ,  j^tnonago  .  ..  &55,b97  »72.4zi  i'ji3  luu  juu  .  .  ,  -  r,  . 

ern  Steel  Products  Limited,  have  New  Westminster  917,208  945,986  1914  98.1  102.4  100  100  ®®®i  oi  Rvlng  and  f^  retail  food 

i  lh<.ir  Otrqck  on  the  !  Vancouver  .  .  22.816,449  23,831,669  1920  226.0  203.1  196.7  235  price*  is  narrowing.  This  IS  due  to 

awe  Lsl?’  I  .  i9^2'  Wll  ui's  156  3  III  ®ther  Item*  entering  Into  the 

®  °  _  I  -  ^923  153.7  146.2  161.3  212  average  budget  which  forms  the  ba- 

^  Ox  1  y'  c»  IruiJ  1924  149.7  145.9  163.4  210  sls  Of  the  cost  of  living  index  used 

Can.  Steel  Corp.  Steps  ri«ld  Change*  Announced  1925  148.3  157.4  167.8  215  in  this  review. 

Up  Ojibway  Plant  Output  By  Metropolitan  Life  Co.  1926  i43.i  i^69.6  167.9  217  ^o  the  composition  of  this  bud- 

_  1928  140.0  154.3  161.9  218  get,  43  per  cent.  Is  allocated  to  out- 

Toronto  Bureau  'rhe  Financial  Time,  i  The  Ganadian  head  office  of  the  1929  138.3  166.7  161.4  225  lays  for  food.  Housing,  clothing, 

Toronto.— Since  the  first  machine  pI®troP®l*ta®  Bife  announces  the  fol-  ^930  (1)  130.0  164.1  167.5  216  fuel  and  light,  constitute  about  one- 

of  the  tinplating  and  galvanizing  mill  ^®''’*®S  promotions:  J.  E.  Lambert,  jj) — April.  (2) — U.  S.  Bureau  of  third  of  the  budget.  Sundries  ac- 
of  the  Canadian  Steel  Corporation  at ;  general  assistant  manager  in  the  i^bor  Statistics.  (3)  National  In-  counting  for  20  per  cent,  of  the  av- 


Sentiment  And  Statistics  Are  I  these  same  months.  These  better- 

Moving  in  Opposite  Directions  this  year,  and  the  improvement  they 

_ _ _ _  usher  in  will  probably  prove  more 

Business  sentiment  and  business  tlment,  making  a  double  bottom  for  than  merely  seasonal, 
statistics  have  moved  In  opposite  dl-  pessimism.  ' 

_ _  no.  In  a  seasonal  sense  business  Is  Lethbridge.  —  BuUdlne  mermlta 


Ojibway  commenced  operations  last '  Canadian  territory,  is  appointed  as-  dustrlal  Conference  Board. 


week,  output  has  been  stepped  up  distant  manager  at  the  St.  Lambert, 
gradually.  The  structure  was  hard-  I  Quebec,  district  ;  Antonin  Bachand, 


istriai  Conference  Board.  erage  expenditures,  include  such 

As  is  to  be  expected,  the  fluctua-  items  as  carfare,  doctors  bills,  re¬ 


ly  completed,  when  installations  were  !  ^^®  I-'anibert,  Quebec, 

finished,  allowing  for  the  employ- 1  appointed  assistant  man- 

ment  on  production  of  60  men.  AVlien  |  ut  the  St.  Lambert  district;  Al- 
other  machines  are  brought  into  pro-l  Smith,  agent  at  the  AVinnipeg 

duction,  100  men  will  be  employed.  | ‘district,  is  appointed  assistant  man- 
There  will  be  no  delay.  The  first  j  ,5*^  ^^®  Winnipeg  district;  Al- 
machine.  which  galvanizes  54-inch  I  ^*^®®,T*'®®’hlay,  agent  at  the  Laurier, 
black  plates  and  another  34-inch.  |  Quebec,  district,  is  appointed  asslst- 
AA’hen  all  throe  machines  are  operat- I  Laurier  district; 


Quebec,  district;  Antonin  Bachand,  tlons  in  the  cost  of  living  are  close- 1  creation,  insurance, 
agent  at  the  St.  Lambert,  Quebec,  „  . 

district  is  nnnnintcrt  .assists  J  Detailed  Index  ef  Cast  of  Ll-Hng. 


rections  during  the  past  month,  ac- 


Lethbrldge.  —  Building  permits 


ing  plant  capacity  will  be  34,000  tons  Arthur  Robinson,  general  assist- 
of  galvanized  sheets  per  annum.  The  manager  in  the  Canadian  Terri- 
outlay  involved  in  this  plant  alone  is  ^®’'y'  appointed  assistant  manager 


Date. 

All  Items 

Food 

Housing 

Fuel  Sun- 

Clothing  and  Light  dries. 

1920,  July  ..  .. 

.  .  204.6 

219 

158 

266 

166 

185 

November 

..  193.1 

193 

166 

228 

200 

192 

1921,  July  ..  .. 

..  163.1 

148 

169 

164 

1  79 

185 

1922,  July . 

..  166.6 

142 

165 

164 

174 

172 

1923,  November 

..  165.3 

151 

180 

174 

176 

1924,  November 

..  166.2 

160 

184 

173 

168 

175 

1926,  November 

..  171,8 

167 

178 

176 

167 

175 

1926,  November 

..  168.3 

162 

174 

173 

170 

1927,  November  . 

..  164.2 

157 

167 

171 

163 

1928,  November  . 

..  162.6 

167 

160 

172 

162 

1929,  November  . 

..  163.0 

169.7 

159.3 

168 

161.6 

170 

$1,700,000. 


at  the  Sarnia  detached  section  of  the  ap' 

London,  Ontario,  district;  AV.  K.  La-  table,  c( 
flamme,  general  assistant  manager  National 


1924,  November  .  ..  166.2  150  184  173  1B8  175  late  in  June  and  early  In  July. 

1926,  November  .  ..  171,8  167  178  176  167  175  Meanwhile  the  figures  of  business 

1*007’  ■  ■■  1C4  0  I'J,  ^^9  have  been  getting  worse  Instead  of 

1928;  Novlmber  162.'6  167  160  17I  162  171  better.  Industrial  production  drop- 

1929,  November  -  163.0  169.7  159.3  168  161.6  170  pcd  to  new  low  levels  in  many  lines 

,  4,  4,.  4.  ,  in  July.  Railroad  transportation 

As  appears  from  the  foregoing  as  much  as  retail  food  prices,  while  shrunk  notably,  and  both  wholesale 
table,  compiled  from  flares  of  the  housing  costs  dropped  fully  20  and  retail  trade  lagged  badly. 
National  Industrial  C  o  n  ference  points.  This  largely  explains  why,  j  Oppressive  heat  and  prolonged 


.1.  *  r-«r  T  T>  In  iho  ttow  movlug  wlth  the  tide  lustcad  of  issued  at  Lethbridge  for  the  first 

cording  to  Col.  L.  P.  Ayre^  In  the  n.  Industrial  production  seven  months  of  the  year  amounted 

current  issue  of  the  Cleveland  Trust  always  slows  down  in  the  summer  to  more  than  half  a  million  dollars, 
Co.  Business  Bulletin.  Busings  and  quickens  In  the  autumn.  July  the  actual  value  being  $654,539  us 
sentiment  has  rather  definitely  Im-  jg  normally  the  low  month,  with  compared  with  $394,322  for  the  sltn- 
proved,  folmwing  the  low  point  or  ^ugaist  showing  a  definite  improve-  liar  period  of  last  year.  July's  flg- 
the  wave  of  pessimism  that  prevail-  jjjent,  and  September  an  even  great-  ure  was  $132,460  as  .against  $100,925 
ed  late  in  June  and  early  m  July.  gj.  Freight  movement  Increases  for  the  seven  first  months  of  1929. 


Sales  Decline  For  •  nThTcanadfan  teSS^is  anS’’  Industrial  C  o  n  ference  points.  This  largely  explains  why,  j  Oppressive  heat  and  prolonged 

Fannv  Farmer  Shon*  1  ed  assistant  manager  a^  ’  a  f  ®  ®he>-  component  items  n  the  last  four  and  one-half  years,  drought  have  prevailed  over  .wide 

ranny  rarmer  :^nops  ®®  “®  followed  largely  the  same  fluctua-  the  general  cost  of  living  index  re-  sections  of  the  country  and  tfireat- 

1 -  j  /  ^°®'^  P"*®®*  ®®*’®d  "i®rc  than  retail  fo^  prices  l^to  cluse  serious  harm  to  growing 

drlto™  Tc  “izMct  q  Eener.l  costo(ll*l.tlnd.x.  aJ  “„S.  Mosf  ot  the 

.luW  ^amounted  to  $■>33  833  renre^  manager  in  the  same  district.  Honslng  and  LlghUng  Declines.  quotations  of  1914  are  considered  to  earning  reports  that  have  been  made 


July  amounted  to  $233,833.  repre¬ 
senting  a  decrease  of  $13,739. 

For  the  seven  months  period  from 
January  1st  to  July  31st,  sales  ag- 


N.S.  FISH  CATCH  DOWN. 

Halifax.  —  The  Nova  Scotia 


uons  as  reiaii  looa  prices  ami  tne  cened  more  than  retail  food  prices.  en  to  cause  serious  harm  to  growing 
genera  cos  of  living  Index.  If  f^^  all  prices  and  wages,  the  crops.  Most  of  the  second  quarter 

Honslng  and  Lighting  Declines.  quotations  of  1914  are  considered  to  earning  reports  that  have  been  made 
There  are.  however,  certain  slgni-  constitute  a  parity,  so  as  to  furnish  public  show  severe  shrinkages  in 
ficant  differences  to  be  noted.  While  ^  "working  basis  for  computing  flue-  corporate  incomes.  Despite  these 
the  new  peak,  after  the  post-war  de-  tuations  in  the  cost  of  living,  the  unfavorable  conditions  the  move- 


^reeated  S2  140  558  04  no  inoroaczi  Halifax.  —  The  Nova  Scotia  fish  nation,  was  generally  reached  at  the  cost  of  clothing  and  “Sundries”  are  ment  of  security  prices  has  reflect- 
*54  030  54  FniiowinW' ire  rnTnnnra  catch  for  June  totalled  49,209,600  end  of  1925,  the  cost  of  housing  and  *he  two  notable  factors,  in  addition  ed  the  growing  confidence  that  im- 
tive  figures:  ^  '  i  pounds,  valued  at  $1,162,161,  as  com-  the  cost  of  fuel,  and  lighting  touch-  |o  wages,  which  still  remain  on  a|provement  impends.  Bonds  have 


j  pounds,  valued  at  $1,162,161,  as  com- 


Bonds  have 


pared  with  53,686,600  pounds,  valued  ed  their  highest  figures  In  1924  and  M®''^!  relatively  higher  than  retail  been  strong,  and  stock  prices  moved 


July . $  233.833  $  247,673  '  nl  $1,275,371  for  the  same  month  of  1923,  respectively.  Since  then  they  M®oii  prices. 


.Tan.  1  to  July  31 


2,086,518  1929. 


up  almost  continuously  from 


^^The  World's  Favorite" 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


have  declined  almost  steadily,  with  The  changes  described  would  seem  June  to  the  closing  week  of  ,Iyly. 
the  result  that  the  substantial  mar-  to  Indicate,  as  to  housing  costs,  that  H  seems  clear  that  definite  im- 
gin  by  which  they,  since  the  end  of  we  have  gradually  made  up  for  the  provement  Is  going  to  come  slowly. 
1920,  exceeded  both  retail  food  construction  shortage  accumulated  H  is  almost  certain  that  figures  for 
prices  and  the  general  cost  of  liv-  during ’the  war,  while  the  decline  in  industrial  production  and  for  trans- 
ing  index,  narrowed  consistently  un-  the  cost  of  fuel  and  light  reflects  the  portatlon  will  be  better  in  August 
til  it  vanished  in  the  second  half  of  progress  made  by  our  public  utilities  than  in  July,  and  that  an  upward 
1929.  In  July  and  August  of  last  in  popularizing  their  service  and  trend  will  be  in  evidence  in  Septem- 
year  these  costs  dipped  to  the  level  broadening  their  markets.  It  will  her.  Nevertheless,  while  these 
of  retail  food  prices,  for  the  first  be  of  Interest  to  observe  future  changes  will  be  In  the  right  direc- 
time  since  1920  Prior  to  1929,  fuel  trends  of  the  other  elements  mak-  tion,  they  do  not  promise  to  be  em- 
<and_  light  costs — several  times  since  ing  up,  the  picture.  phatlc,  and  there  is  some  likelihood 

1925 — and  bousing  costs — since  1928  - that  before  they  become  apparent 

-had  dropped  below  the  general  The  Financial  Times  reaches  g  business  sentiment  may  suffer  an- 
Lost  of  living  index,  o,.,.  other  attack  of  gloom.  Just  as 

From  the  end  of  1926  to  the  end  P«®P>«  interested  pj.j^gg  move  often 

of  1929  the  cost  of  fuel  and  light  de-  ®nd  able  to  boy  luTestnieDt  secnii*  suffer  a  secondary  reaction,  so  there 
dined  by  about  6  points,  or  almost  ties.  _  may  be  a  secondary  reaction  of  sen- 


Red  Df 

if 

FLOOrM^iT  Ci,, 


The  Product  of 
The 

Muskoka  Wood 

^  Mfg.  Co.  Limited 

^  484  McGILL  STREET,  MONTREAL 

Besd  Office  and  Mill  -  lflTNTSVIl,t.E,  Ont. 

lyiTANUFACTURERS  of  high  grade  Hsrd- 
wood  Flooring  for  residence,  school  and 
||\\\\\  industrial  work:  Kiln  Dried  Hardwood  Lum- 
Bl\\\n\  ber;  Hemlock  Timbers. 

Ih&  VW  V  Stocked  and  Sold  by  the  Beat 

SMAvaNA  Lumber  Dealers  Everywhere 
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HIGHER  PROHTS  a 

AGNEW-SURPASS  (^A^6iiAJCT^4AAJC 

ADVERSE  PERIOD  For  the  purpose  of  studying  I  the  Bethlehem  Steel  Co. — between 

_  transportation  problems,  Dr.  Carl  1  1890  and  1924,  being  latterly  assist- 

Shoe  Renorts  on  ®^®“«rnagel,  a  director  of  the  Ger-  ant-general  superintendent  of  the 

II  Aft  AO  National  Railways  and  for-  company,  was  alderman  for  LacKa- 

l^ommon  up  At  merly  publicity  director  of  that  sys-  wanna,  N.Y.,  for  11  years.  Joined 


WtIYSHOl)l£)¥)UBoraER, 

with  the  routine  care  of  your  securities?.  It 
would  be  so  easy  to  shift  this  burden  to  us, 
through  a  safe-custody  account,  leaving  you 
free  to  enjoy  the  income.  Your  securities  would 
always  be  quickly  available  and  we  would 
remit  revenues  either  to  you  or  to  your  Bank,  or 
dispose  of  same  in  any  other  way  you  may 
direct. 

MONTREALlbUST  ©MPANY 

5II  Place  dArmes.  Montreal 

SirHerbert  SHolt  EG.  Donaldson  A.J.  Brown.  K.C 

President  General  Manaco  Mce  Pbzsident 


Drury  &  Co 

INVESTMENT  BANKERS 


Common  Up  At  $1.42 
From  $1.12 

SALES  16  P.C.  AHEAD 


SALES  16  P.C.  AHEAD  X  ancouver.  It  is  his  first  trip  in 
I  - -  Canada,  his  stay  being  limited  to 

I  Balance  Sheet  Stronger  With ,  ''’^eks.  in  the  west  he  has 


tern  is  now  in  western  Canada.  Dr.  |  British  Empire  Steel  Corporation  in 
Steuernagel  will  travel  as  far  as  |  1924  as  general  manager. 


Improvement  of  $100,000  in  I 
Net  Working  Capital  to '  the 
$956,315  i  ber 


shown  a  keen  Interest  in  the  nu¬ 
merous  German  colonies  which  dot , 
the  prairies  and  has  visited  a  num-  i 
her  of  these.  Visits  to  Banff  and  ! 
Jasper  Park  are  in  his  itinerary. 


TELEGRAPH  FIRMS 
ENJOY  10.2  P.  C. 
HIGHER  REVENUES 


PROHTABLE  YEAR 
AHEAD  SEEN  FOR 
CANADIAN  CANNERS 


'  In  the  face  of  difficult  operating  I  -  , 

conditions  which  prevailed  through-!  Hon.  T.  G.  Murphy,  the  new  minis- 
out  the  bulk  of  the  period,  Agnew- !  interior  of  the  new  Ben- 1 

Surpass  Shoe  Stores,  Ltd.,  In  Its  |  cabinet,  may  be  given  an  ac- : 
'  annual  report  for  the  fiscal  year  j  clamation  in  his  seat  at  Neepawa,  i 
!  ended  May  31st,  1929.  makes  a  gra- !  Han.  A  former  mayor  of  Neepawa, 
tlfylng  showing.  Sales  for  the  year !  where  he  runs  a  successful  drug 
register  an  increase  In  excess  of  16  ^b®  new  minister  stands  high' 

per  cent,  over  those  for  tho  preced-  i  ^be  j:rcstigo  of  hi.s  constituents,  [ 

ing  period;  profits  show  a  gain  of  ^  bas  been  literally  showered 
over  15  per  cent.;  while  earnings  |  wi*b  congratulations  since  his  elec- 
applicable  to  tho  common  stock  are  His  victory  at  the  polls  was  i 

I  higher  by  70  per  cent.,  and  are  equl-  ,  ®*^®  ^be  many  surprises  in  the  ic- 
valent  to  $1.42  a  share  as  compared  |  turns  from  the  west,  the  scat  being' 

I  with  SI  12  a  share  hitherto  regarded  as  one  of  the  safe' 


Total  T&legrams  Despatched  in  I  Famine  in  Canned  Goods  in  U.S. 


1929  Increased  by  Almost  Leaves  Shortage  of  i 

T  aa-ii*  - ....  sales  of  $2,953,512.  which  compares 

Two  Milhon  100,000,000  Cans  with  sales  of  $2,533,509  for  1928-29 

_  _  'period.  After  depreciation  and  Income 

NET  UP  $572,499  FACE  HEAVY  TARIFF  '  tax,  net  earnings  applicable  to  pre- 

_ _  _  ferred  dividends  are  up  at  $184,172 

Ottawa.  —  Gross  revenues  of  all  Toronto  Bureau  The  Financial  Time*  $159,408.  Comparative  profit 

legraph  and  cable  systems  oper-  Toronto.— The  United  States  faces  J"*?  ’"f®  figures  for  the  past  2  years 

^  famine  In  canned  foods,  and,  ac-  °  ’  is'xt.tn  132S-20 


with  $1.12  a  share.  nitnerTo  regarni 

The  profit  and  loss  account  shows  Liberal  ridings, 
gross  earnings  up  at  $227,488  from  — 

$197,259  these  profits  being  from  Harry  J.  Kell 


Harry  J.  Kelley,  who  was  recently 


sales  of  $2,953,512,  which  compares  1  ®i®®i®^  director  of  Dominion  Steel ; 
with  sales  of  $2,533,509  for  1928-29  i  Coal  Corporation,  Ltd  ^d  has  1 


HEAD  OFFICE; 

J60  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE : 
105  Hollis  Street 
Halifax,  N.S. 
Sackville  655 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar*  Bonds 
Canadian  Pacific  Building  Toronto 

Montrfai  London  Hamuton  Ottawa  Winnimo 


NET  UP  $572,499 


FACE  HEAVY  TARIFF 


telegraph  and  cable  systems  oper-  Toronto.— The  United  States  faces !  SJ""  . 

1929  amount-  a  famine  In  canned  foods,  and,  ac-  °  ’ 

ed  to  $16,256,441  which  was  an  In-  cording  to  John  Quicley,  an  Ameri- i  Gross  earn... 

revenues  of$l,-  can  authority  on  canned  goods,  that '  Depreciation. 
615,800,  or  10.2  per  cent.,  and  oper-  country  will  be  short  of  100.000,000  ;  income  tax  • 
ating  exp^enses  amounted  to  $12,590.-  cans  of  preserved  fruits  and  vege-  profit... 
364,  or  $943,301  In  excMS  of  the  1928  tables.  This  is  due  to  desolating  i  Pfd.  divid.s... 


Pole  line  mileage  amounted  to  paratively  little  to  pack. 
52,835  miles,  which  was  942  miles  While  dry  conditions  h 


1929-30 

1928-29 

Groaa  earn... 

.  .  ..$227,488 

$197,259 

Depreciation.  , 

.  .  ..  27,664 

22.923 

Income  tax  . . 

..  ..  15.652 

14.927 

Net  profit.  .  . . 

..  ..$184,172 

$169,408 

Pfd.  divid.s. .. 

.  .  . .  70.000 

71,055 

xDeductioii  . . 

. .  . .  350 

276 

Year's  surplus 

..  ..$113,822 

$  88.076 

Frev.  surplus 

. .  88,076 

P.  and  I/,  bal. 

.  .  ..$201,898 

$  88. 07-6 

X — Equity  of 

minority  interests  In 

age  increased  by  22,912  miles,  west  in  the  past  three  weeks,  these 
amounting  to  360,883  miles  at  the  areas  and  the  rest  of  Canada  have 


end  of  the  year.  harvi 

The  total  number  of  employees  good 


west  in  the  past  three  weeks,  these  Working  Capital  Strengthened, 
areas  and  the  rest  of  Canada  have  A  good  working  capital  position 
harvested  and  will  harvest  pretty !  is  maintained  by  the  company,  with 


The  total  number  of  employees  good  crops.  Phne  early  canning  !  current  assets  exceeding  current  11a- 
was  8,056,  or  an  Increase  of  417  over  1  crops  have  been  harvested.  The  I  bilities  in  a  ratio  of  more  than  six 
the  1928  total,  and  salaries  and  pack  of  peas  of  Canadian  Canners  I  to  one,  and  working  capital  stand- 
wages  for  the  year  amounted  to  $9,-  Ltd.,  is  reported  to  have  been  above  |  ing  at  $956,315,  against  $849,718  in 
379,779,  excluding  $425,545  commls-  normal,  both  as  to  quality  and  quan-  j  the  preceding  year.  Current  assets 
sions  paid  by  the  Canadian  National  tity.  So  was  the  pack  of  cherries, !  show  an  increase  of  $84,000  to  $1,- 
and  Canadian  Pacific  systems  to  although  there  was  some  shortage  j  134,867,  while  current  liabilities  are 
operators  not  considered  employees  of  raspberries  and  strawberries.  I  lower  by  $23,000,  at  $178,551.  Net 


I  W.  A.  Black,  who  has  been  elect¬ 
ed  to  the  board  of  directors  of  Beld- 
I  ing,  Corticelli,  Ltd.,  is  one  of  the 
I  leading  industrialists  of  Canada,  be¬ 
ing  president  of  Ogilvie  Flour  Mills 
Co.,  Ltd.;  president  of  Manitoba 
('old  Storage  Co.,  Ltd.;  president, 
Dunkeld  Securities,  Ltd.;  president. 
Tree  Line  Navigation  Co.,  Ltd.;  pre¬ 
sident  Seaforth  Milling  Co.;  vice- 
president  of  Abitlbi  Power  &  Paper 
Co.,  Ltd.;  vice-president  of  Cana-  | 
dian  Foreign  Investment  Corp.  Ltd.;  j 
and  director  of  Canadian  Pacific 
Railway,  Bank  of  Montreal,  Consoli-  j 
dated  Mining  and  Smelting  Co.  of 
(''anada.  Dominion  Textile  Co.,  Ltd.,  | 
■Canadian  Cottons.  IJd.,  St.  Anne! 

Paper  Co.,'I.td.,  Murray  Bay  Paper!' 
i  Co.,  Ltd.  Mr.  Black  was  appoint-  j 
!  ed  president  of  Ogilvie  Flour  Mills  i 
and  subsidiaries  on  the  death  of  tho  j 
late  C.  R.  Hosmer.  | 

William  Allan  Black  was  bom  In  ! 
•Montreal,  1862;  and  educated  in  pub-: 
i  lie  schools  Montreal.  Was  with  j 
are  I  |  traffic  department  Grand  Trunk  j 

Net  also  creen  appointed  a  vice-president  I  Railway  1879-82;  traffic  department. 


r 


of  their  commercial  telegraph  sys-  Com  and  toraatoes»  the  heaviest  I  working  capital  for  the  past  two  of  the  Corporation,  was  general  j  in  Winnipeg,,  1882-84;  Joined 


SALES  MANAGER-Wanted 


Aggressive,  experienced  Sales  Manager  with  established  successhil 
record.  Must  know  all  Canada  intimately,  he  capable  of  creative 
thought  and  constructive  ideas  and  have  the  sales  instinct,  vision 
and  energy  to  further  the  growth  of  a  now  healthy  business.  Our 
client  is  large,  internationally  known  quality  manufacturer.  Give 
full  details  with  salary  desired,  by  letter  only,  to  Cockfield*  Brown 
&  Company  Limited,  Canada  Cement  Building,  Montreal,  Que. 


Britain  T urning  Away  From 
Its  Old  Free  Trade  Policy 

By  KVERARD  COTBS,  tn  Th«  Chrintlan  Science  Monitor. 


packs  of  the  year,  are  likely  to  be  years  compares  as  follows: 


manager  of  tho  British  Empire  Steel  i  the  OHIvic  Flour  Mills  1884;  ap- 


The  number  of  telegraph  offi-  up  to  the  averages  for  other  years.  Curr.  assets  . .  ..$i. 134.867  ?l*030,877  corporation  at  Sydney,  and  Is  a  di-  pointed  secretary  of  the  company  London.— An  issue  affecting  the 

ces  In  Canada  decreased  by  143  d-ur-  Canadian  Canners  operates  some  90|  rector  of  the  Lackawanna  National  1887;  general  manager,  W'^estern  dl-  whole  economic  future  of  Great 

ing  the  year,  or  to  4,766.  These  In-  plants  throughout  Canada,  and  in  no  working  capital  .$  966,315  $  849,718  Bank.  vision  1902  elected  director  1910;  ap-  Britain  has  begun  to  cut  across  the 

eluded  38  offices  of  Canadian  com-  case  have  plants  been  forced  to  close  Principal  changes  in  the  balance  Born  in  Scranton,  Pa.,  Mr.  Kelley  pointed  general  manager  1911;  vice-  entire  range  of  Its  political  party  di- 


London. — ^An  Issue  affecting  the  i  ly  opposing  theories  for  which  they 
whole  economic  future  of  Great  stand. 


ing  the  year,  or  to  4,766.  These  in-  plants  throughout  Canada,  and  In  no  Working  capital  .$  956,315  $  849,718  Bank.  vision  1902  elected  director  1910;  ap-  Britain  has  begun  to  cut  across  the  Free  trade  has  been  for  nearly  a 

eluded  38  offices  of  Canadian  com-  case  have  plants  been  forced  to  close  Principal  changes  In  the  balance  Born  in  Scranton,  Pa.,  Mr.  Kelley  pointed  general  manager  1911;  vice-  entire  range  of  Its  political  party  di-  century  the  official  policy  of  Britain, 

panics  located  In  other  countries,  down  because  of  shortage  of  raw  sheet  include,  among  the  assets,  a  was  educated  at  Scranton  public  president  and  managing  director  visions.  The  question  is  whether  or  Despite  the  depression  that  exists 

principally  in  United  States.  products.  decline  of  $33,000  In  cash  to  $62,-  school  and  Scranton  Business  Col-  1912.  not  the  British  traditional  iiollcy  of  British  trade  to-day  Is  probably 


principally  in  United  States.  products.  decline  of  $33,000  In  cash  to  $62,-  school  and  Scranton  Business  Col-  1912. 

Telegrams  transmitted.  Including  The  duty  on  canned  goods  going  882;  loans  and  receivables  down  at  lege.  Was  associated  with  Lacka-  Mr.  Black  Is  past  president  Board 
messages  originated  at  Canadian  into  the  United  States  Is  heavy,  60%  $127,362  from  $178,709;  and  Inven- I  wanna  Steel  Company — ^now  part  of  of  Trade,  Montreal,  1918-1919. 

stations  and  messages  received  from  against  tomatoes,  35%  against  corn,  tories  up  at  $937,290  from  $772,833.  | - — - - - — - - - 

United  States  line  destined  to  Can-  and  15%  against  peas.  Neverthe-  The  only  change  of  note  m  the  i  /vvin*  ri  ni\rir<l\  1  IfV  *rA  fim  iniF'C* 

adtlan  stations,  amounted  to  18,029,-  less,  such  barriers  may  have  to  be  blllty  side  Is  the  Increase  In  profit  |]|||lll|  h  VPhhII  |\  AI||  1 11  KI||1|||I|<N 

973,  which  was  1,172,763  more  than  surmounted  before  the  next  crops  of  and  loss  surplus  to  $201,898  from  I/vUUlzLi  ul  mjmjm/  IU  illl/  IV  1  llalllilW 

were  transmitted  In  1928.  Thetotal  the  United  States  are  preserved.  $88,076.  nPIPIFPri  rPITIinr  D17  T  A  Df  V  CTADT 

number  of  cablegrams  sent  was  1.-  Meanwhile  Canadian  Canners  Ltd.,  I  To  Continue  Additions.  I||KI<K  H|«l|l||Kr  Kl  r/|KI.I  ^SIllKI 

161,138  and  cablegrams  received  has  built  up  a  broad  national  mar- |  In  submitting  the  report  to  share-  llVltlill  lUHAWllU  xx  m.  mjsmxwM  v/ a  a  mbs 

numbered  4.059,788,  which  included  ket  for  Its  products,  and  have  found  holders  president  J.  E.  Warrington  MA117  AM  MADVrT  f  D  D  DDHrOAMMC 

3.160,522  cablegrams  relayed  to  the  no  difficulty  in  disposing  of  normal  says,  in  part:  nitW  lini  IflAKIVLl  ti.f  oil.  lIlUUUnifllTlC 

United  States  by  the  Western  Union  packs  from  year  to  year.  “The  store  companies  commenced  V  E 

Telegraph  Company  at  their  Canso  it  is  with  respect  to  imports  of  the  year  with  thirty-seven  stores,  _  - TT,.,,  c  au  c  TT  ft  d 

station.  Excluding  these  relays  the  canned  goods  from  the  United  States  and  added  eleven  to  the  chain,  mak-  Canadian  Brokers  Will  Get  New  oouthem  oaskatenewan  to  isene- 


number  of  cablegrams  received  into  Canada  that  Canadian  canning  ing  a  total  of  forty-eight  stores  In  New  York  Service 

amounted  to  899,266.  For  the  Mar-  companies  will  benefit  as  a  result  operation  In  the  Province  of  On-  .. 

coni  Wireless  System  only  mes-  of  the  severe  shortage  of  canning  tarlo,  Quebec,  Nova  Scotia  and  New  onortiy 

sages  from  land  to  land  were  in-  products  in  the  United  States.  There  Brunswick,  at  the  end  of  tho  year.  - - 

eluded  with  cablegrams.  Wireless  is  every  assurance  that  compantes  Ip  It  is  the  Intention  to  continue  in-  BOON  TO  TRADERS 

messages  originating  at  station  of  this  country  will  sell  their  output  creasing  the  number  as  conditions  _ 

other  companies  and  forwarded  over  this  year  at  profitable  prices.  permit  and  suitable  locations  be-  Toronto  Borenn  The  Finnnclni  limes 

their  wires  to  Marconi  stations  were - - come  available.  Toronto.  —  Arrangemens  are  now 

included  by  those  companies  with  ei;  l*.  Tm  ‘'Stocks  of  merchandise  of  other  underway  whereby  members  of  the 

cablegrams  and  the  statistics  con-  t-'cCline  In  businesses  acquired  as  going  con-  York  Stock  Exchange  will  be 

tain  duplications  to  that  extent.  The  Hunt's  July  Sales  c®r“s.  stocks  in  new  stores,  have  offered  a  new  and  speedier  stock 

varoius  types  of  commercial  wire-  _ _ ^  been  written  down  to  the  standards  quotation  ticker  senice.  A  new 

less  messages  transmitted  by  the  Toronto  Boron*  The  Financial  Time*  force  throughout  the  company’s  .-tyie  of  ticker  has  been  brought  out 
Marconi  System  are  shown  separate-  Toronto  —SnioR  nr  t  other  stores,  and  thts  reduction  bv  the  Western  Union  Company, 


912.  not  the  British  traditional  policy  of  British  trade  to-day  Is  probably 

Mr.  Black  Is  past  president  Board  free  trade  (absence  of  protective  greater  than  that  of  any  country  of 

f  Trade,  Montreal,  1918-1919.  tariffs)  is  to  be  continued,  and  if  not  similar  size  In  the  world.  Britain 

—  — —  what  Is  to  take  Its  place.  still  builds  nearly  half  of  the  ships 

Ain  TA  DDAIDICC  Free  trade  has  served  Britain  well  sail  ii»®  seas.  Alone  of  all 

Alii  1  U  f  AAHiiIjV  and  still  occupies  an  Im-  European  belligerent  countries  in 

mensely  strong  position.  At  a  time  the  World  War  Britain  has  emerged 

ni7  I7ADf  V  CTADT  prosperity  In  the  last  century  it  from  that  cataclysm  able  to  pay  its 

I)  I  IjAIiLI  uIAAI  helped  Manchester  mills  and  Shef-  fiebts  and  maintain  the  value  of  its 
.n  Fft  B  ■■■Ml  fouudries  to  build  up  tht  great  currency.  Its  people  enjoy  a  high- 

1*  P  K  PkIIi  KAMMr  position  they  occupied  until  qultee  er  standard  of  living  and  more  ad- 
Uorolto  1  IlUUll/llfllTlL  lately  In  international  trade.  Now  vauced  social  amenities  than  those 

_  conditions  have  changed.  Free  trade  o[  any  other  European  state.  Free 

Rah*  ouce  meant  to  tho  British  worker  trade  has  also  made  food  and  raw 
ouinera  DasKaicnewan  lo  was  desirable.  But  this  is  materials  cheap  shipping  to  main- 

fit  From  Construction  of  no  longer  the  case.  It  has  come  to  be  tain  Its  position  as  the  carrier  of  the 

New  Branch  Line  associated  in  the  popular  thought  world.  Free  trade  has  been  often 

_ _  today  with  the  fact  that  nearly  attacked,  notably  by  the  late  Joseph 

TWrt  VFAR<1  AHFAn  2,000,000  men  and  women  axe  uncm-  Chamberlain  at  the  end  of  the  last 

1  wvz  ployed.  So  long  as  the  foreigner  was  century  and  by  Stanley  Baldwin  in 

- -  an  eager  buyer  of  British  goods  free  1923,  but  on  each  occasion  up  to  the 

According  to  an  announcement  by  trade  commended  itself  because  it  present  it  has  come  out  triumphant. 


fit  From  Construction  of 
New  Branch  Line 

TWO  YEARS  AHEAD 


ome  available.  Toronto.  —  Arrangemens  are  now  D.  C.  Coleman,  vice-president,  w®®'"  meant  cheap  food  and  low  cost  of 

included  by  tnose  companies  wiin  Clj„Lft  Ti*»*»IJno,  In  ‘'Stocks  of  merchandise  of  other  underway  whereby  members  of  the  lines,  the  Canadian  Pacific  Rail-  uving.  The  British  manufacturer  Three  groups  opposed  to  free 

cablegrams  and  the  stati.stlcs  con-  o/eciine  in  businesses  acquired  as  going  con-  New  York  Stock  Exchange  will  be  way,  will  bring  aid  to  .aimers  of  home  market  trade  are  now  in  the  field.  They  are 

tain  duplications  to  that  extent.  The  Hunt's  July  S&lcS  ®®*'''®>  stocks  in  new  stores,  have  offered  a  new  and  speedier  stock  the  orought-affected  ar?a  of  soiiiU-  without  any  help.  'I'ho  question  of  le<l  respectively  by  Stanley  Baldwin 

varoius  types  of  commercial  wire-  _ _ _  been  written  down  to  the  standards  quotation  ticker  senice.  A  new  ®''k  Saskatchewan  by  at  once  start-  protecting  it  did  not  arise.  who  speaks  for  the  bulk  of  the  ('ou- 

less  messages  transmitted  by  the  Toronto  Boron*  Tho  Finnacial  Time*  force  throughout  the  company’s  c,tyle  of  ticker  has  been  brought  out  i-i?:  a  prof.rainme  of  conetruciio.i  with  the  erowth  of  foreicn  coni-  servativo  party.  Lord  Beaverbrook, 
Marconi  System  are  shown  separate-  Toronto. — Sales  of  Hunt’s  Limited  stor®®*  Lhts  reduction  by  the  Western  Union  Compiiny,  that  was  originally  schedul  petition  this  has  ceased  to  be  true  who  represents  those  who  call  them- 

ly,but  these  do  not  include  the  ser-  month  of  July  amountS  to  earnings.  In  addition,  wW  the  Canadian  NaUonal  Tele-  begin  almost  two  years  hence.  5!-7g“7rade  eSn^es  as  of  oW  ®®Ive3  "Empire  Free  Traders,’’  and 

vice  messages  to  and  from  ships  $95,064,  as  compared  with  $96!350  In  <lep;eciation  has  been  pro-  graphs  handling  the  Canadian  end.  to  «'ean  cheap  living,  but  the  wirkir  Sir  Oswald  Mosely  who  stands  for 

wa«  the  same  period  in  1929,  represent-  “  t®  expected  that  the  n^^^^  b.nmton  wiT  the  Lethbr  asks  himself  what  advantage  he  gets  Left  wing  Labor  progresBlves _ 


Three  Groups  Opposed. 

Three  groups  opposed  to  free 


"mX  year  JU.295.867  wa.  ““  rSiclK  «  rKr 

eX?  ..d  cable  co„.  JX”  > 


and  store  frontts.*' 


padres  Tep^orted  ^ew  corl^Trurtlon  ““Sg^ri^'^a'lea^  """ 
valued  at  (3.050,123  and  altemlons  being  (20,694  or  3  2%?’  * 

ra'.ri'ex7.idlS‘XSS  paSVb7rrgX.‘'‘£r“  r- 

(inn  nf  siR  7<;>t  fnr  tho  vear  shows  gams  this  summer,  thus 

tion  of  $4,846,755  for  tne  year.  offaettine-  aodanriKl  ricarvK.,..  (_ 


ENGLISH  FIRM  TO 
LOCATE  IN  CANADA 


;;ilf  be  installed  in  Eastern  Canada  inunction  with  the  Lethbrldge-Wey-  ‘  arL  is  assured  b>  Mr.  Bard^in  would  develop 

by  the  end  of  the  month  and  It  Is  b-^^^^bra^^b^  Grading  work  will  be  this^  R.  as^he  ^  ^^.^XuacTu.ers  tion  gradually  by  extendi^a?  the 

probable  that  Toronto  members  and  commenc^  at  ^  and  bankers  in  England,  it  also  en-  system  known  as  “Safeguarding," 

associates  of  the  New  York  h  .  gi.g*  measures  is  sublect  ables  the  dumped  imports  to  put  him  hitherto  in  incomplete  operation, 

will  be  offered  the  new  service  with-  8reneral  relief  ra^surM  is  subject  I  I  ^  whereby  selected  industries  are 


.  .  ,  nX  to  annroval  of  location  nlans  out  of  his  job  and  thereby  deprive  whereby  selected  industries  are 

in  two  weeks.  only  to  appi^al  of  location  p  resources.  Kiven  the  assistance  of  a  partial  tar- 

The  new  ticker,  a  combination  of  by  tho  railway  commission,  and  fol-  ...  „  would  exomut  xoods  sim- 

the  old  style  Instrument  and  the  lows  a  conference  between  Premier  An  exceedingly  formidable.  If  not  •  '  «  oversear  Br^Ish  ‘do 

mnaom  Taletime  machine.  and  Anderson  and  the  Hon.  J.  A.  Merk-  altogether  united,  army  still  holds  by  the  overseas  BrlUsh  Do 


I  him  of  his  resources. 


finn  nf  S4  S4R  755  fnr  the  vear  siius  luis  summer,  inus  _  mnaom  Taletime  machine  and  Anderson  and  the  Hon.  J.  A.  .Merk-  aitogetner  united,  army  stui  noids  *  .  r  ”  — “  - .  " 

Poles ^’sed’  numbered  64,322  and  sSls!  Th^^^^tair^efbusilfeR^f^  Lea**  *  Serge  ™now^ as "th^^^  Tl^er’’°*ls  said  ley.  of  Saskatchewan,  and  the  west-  the  free  trade  fort!  This  army  to-  having  t<^  P®y  dutiea 

cost  $316,817.  .Materials  used  m-  restaurant  business  has  T«.n.ferrinw  to  be  capable  of  handling  practically  ®m  rail  executives.  eludes  the  foremost  economic  ex- 

eluded  270  tons  of  galvanized  wire  normal.  Con-  Manirfacturw,  Tr^femng  amount  of  quotations  as  Immediate  commencement  of  the  perts,  most  of  the  shipping  mag-  ^  ^  ,  ‘  British  exiTrts^  ^He 

valued  at  $21,021,  2,025  tans  of  cop-  decreases  In  hot  Part  of  Activities  toe  old.  This  should  prove  of  Ines-  work  that  will  provide  employment  nates  and  practically  the  whole  of  the  gyS  for  har¬ 
per  wire  valued  at  $  900,116,  and  oA  ,  ^  ^  be  -  timable  value  at  times  when  the  for  many  settlers  and  their  draught-  the  Liberal  party  in  the  House  of  gaining  nuri^ses  in  Ser  countries 

hctferiAs  and  other  materials  valued  ^  last  year.  The  London.— Hiram  Leach  &  Co.,  a  market  is  excentionally  busy.  Many  stock  was  confirmed  by  the  follow-  Commons.  It  is  led  by  such  re-  ®;.®r 


Manufacturers,  Transferring 
Part  of  Activities 


cost  $316,817.  .Materials  used  m-  3®®'  /b®  J'®staurant  business  has  Mam,fArhn-er«  T«n*fer»inw  to  be  capable  of  handling  practically  ®m  rail  executives.  eludes  the  foremost  e®oPPm‘c  ®*-  ‘  ‘  feXmini  tAea^ 

eluded  270  tons  of  galvanized  wire  "P  “ormal.  Con-  Mamrfacturw,  Tr^femng  ^p  ^  amount  of  quotations  as  Immediate  commencement  of  the  perts.  most  of  the  shipping  mag-  ^  ^ets  for  BrltlX  ex^rts^  ^He 

valued  at  $21,021.  2,025  tons  of  cop-  decreases  In  hot  Part  of  Activities  toe  old.  This  should  prove  of  ines-  work  that  will  provide  employment  nates  and  practically  the  whole  of  ®  ^g®  the  gyS  fo^  har¬ 
per  wire  valued  at  $  900,116,  and  oA  ,  ^  ^  ’■®P®''*®<*  be  -  timable  value  at  times  when  the  for  many  settlers  and  their  draught-  the  Liberal  party  in  the  House  of  gaining  nurMses  In  Ser  countries 

batteries  and  other  materials  valued  ^  '^*'®  London.— Hiram  Leach  &  Co.,  a  market  is  exceptionally  busy.  Many  stock  was  confirmed  by  the  follow- j  Cornmons.  It  is  led  by  such  re-  P®^®®®  ®®p°^'®8- 

at  $2,148,498.  H®*!®  ®^*^®  company  at  Bloor  Bradford  firm  of  serge  manufactur-  traders  and  brokers  rorall  only  too  li^  telegram  from  Mr.  Coleman  to  doubtable  proponents  as  David  “c^ooimie  out  rood  t^^ 

During  the  year  the  Canadian  5?  f ‘k  ®  *^®  exception-  ers,  have  decided  to  transfer  part  of  clearly  how  far  the  ticker  was  be-  the  Hon.  Mr  Merkley:  Lloyd  George  and  Sir  Herbert  Sam-  ""Sit  alvlni 

.National  acquired  the  Maritime  f”y  sood  business,  the  location  prov-  their  activities  to  Huntingdon.  Que.  hind  the  market  during  the  time  of  Referring  to  convereatlon  with  the,  uel.  It  is  reinforced  by  Right-wing  ^  ,ortimitv  ^to  ^ 
lines  formerly  operated  by  the  West-  tng  a  wise  selection.  They  will  transferee  looms  with  the  crash,  and  during  other  busy  Premier  ^d  yourself  respecting  re- 1  Socialists  headed  by  Philip  Snowden,  toe  co\mc"s^ons  wh^ch  mav 


ern  Union  Telegraph  Company  and 
the  Dominion  Government  System 
sold  1,006  miles  of  pole  line  In 
southern  districts  of  British  Col¬ 
umbia. 


Supertest  Half  Year 

Sales  Up  30  P.C. 


They  will  transfer  60  looms  with  the  crash,  and  during  other  busy  Premier  and  yourself  respecting  re- 1  Socialists  headed  by  Philip  Snowden 
auxiliary  machinery  and  36  opera-  periods.  It  Is  said  the  market  will  Hef  works  for  fanners  in  southern  |  Chancellor  of  the  Exchequer.  Noini 


tlves,  mainly  weavers,  burlers,  and  have  to  be  exceptionally  busy  before  Saskatchewan,  who  because  of 

menders,  and  their  families,  from  It  can  move  ahead  of  the  new  ma-  drought  conditions  cannot  expect  a 
Eccleshlll  and  the  Idle  districts  of  chine.  profitable  grain  crop  this  year.  As 

Bradford.  The  cos*  to  the  broker  of  the  new  a  contribution  toward  the  measures 

David  Clark,  a  member  of  the  ticker  Is  slightly  higher  than  the  which  have  to  be  undertaken  in 


“Referring  to  conversation  with  the  !uel.  It  is  reinforced  by  Right-wing  "'••hout  first  giving  the  electorate 
Premier  and  yourself  respecting  re- I  Socialists  headed  by  Philip  Snowden,  opportunity  to  consider  whether 
lief  works  for  fanners  In  southern  1  Chancellor  of  the  Exchequer.  Noini-  conecssions  which  may  be  ob- 
Saskatchewan,  who  because  of  nally  the  Labor  party  is  behind  Mr.  DDnable  111  return,  render  such  im- 
drought  conditions  cannot  expect  a  Snowden,  but  there  is  indiscipline  P®®1®  worth  while.  He  would  also 
profitable  grain  crop  this  year.  As  verging  upon  mutiny  in  the  ranks.  g'''®  ®  guaranteed  price  to  British 
a  contribution  toward  the  measures  Free  Traders  Divided.  growers  of  wheat.  He  is  supported 


Dom.  Stores  July  Sales  g®neraiiy 

J  o  F'  ft  ‘“®  Blue  Book  ,  published 

Uecreased  £  rer  Gent,  and  complied  by  W.  R.  Houston  of 


’*^'r!^ronto""“TT,T^%  David  Clark,  a  member  of  the  ticker  Is  slightly  higher  than  the  which  have  to  be  undertaken  in  disaffection  exists 

loronto.—  The  Canadian  Annual  oovq-  “Wa  are  nroteeted  In  old  The  Initial  In-stallatlon  cost  their  behalf,  the  company  has  decid-  fronouncea,  oisarieciion  exists 

Financial  Revi®w  for  1930,  g®nerally  canaAa  ^not  here  At  present  the  will  be  about  treble  that  of  the  pres-  ed  to  anticipate  its  construction  pro- 1  back-benchers.  Sir 

called  the  “Blue  Book".  ni,hH«hA^  Canada-not  here.  At  present  tne  wm  ne  aoout  treme  i  i  nrneeedinc  Immediatelv  Oswald  .Mosley,  a  Left-wing  Labor 


lowden,  but  there  is  indiscipline  worth  while.  He  would  also 

irging  upon  mutiny  in  the  ranks.  g"'®  ®  guaranteed  price  to  British 

growers  of  wheat.  He  is  supported 
Free  Traders  Divided.  formidable  array  of  manufac- 

Pronounced,  disaffection  exists  turers  and  bankers, 
long  Labor  back-benchers.  Sir  Jjord  Beaverbrook  sweeps  Mr. 
iwald  Mosley,  a  Left-wing  Labor  Baldwin’s  proposals  aside  as  Inade- 


_  Toronto,  is  reat 

Toronto  Bureau  The  Financial  Timea  The  publication 


Toronto. — Dominion  Stores,  Llm-  enlarged  volume  comprising  apprcK-  thAt  in  r-joada  the  55  cost.  The  machinery,  etc.,  will  also  work,  which  in  ordinary  course  I  P?’’^*®®*  ^'j®  strongly  criticizing  with  the  Overseas  Dominions,  when- 

Ited,  reports  sales  for  the  four  week  imately  1,150  pages  and  according  to  .  „„®  ®  would  be  worked  against  cost  the  telegraph  company  a  great  would  be  undertaken  In  1931  or  1932, 1  Snowdens  policy.  over  the  Conservative  party  gets 

period  ending  July  26th,  1930,  of  $1,-  the  publisher  is  a  carefully  revised  week  In  Britain  and  that  deal  more  than  did  the  O'ld  ma-  will  provide  employment  for  a  con-  I  The  great  trade  unions,  which  back  to  office.  His  Idea  is  to  es- 

810,692.71,  as  compared  with  $1,849,-  precis  of  facts  regarding  Canadian  r?®  ansferred  female  oneratlyes  chines.  siderable  number  of  settlers  and  !  nominate  a  large  proportion  of  Mr.  tabllsh  what  he  designates  "Empire 

643.34  for  the  corresponding  four  securities.  Most  recent  financial  twice  as  much  and  the  The  new  6A  ticker  is  almost  twice  their  draught-animals.”  |  MacDonald’s  followers  in  the  House  Free  Trade’  by  which  he  means  un¬ 
week  period  in  1929,  a  decrease  01  statements  of  Canadian  corpora-  ^  ,  Anontives  a  little  more  than  the  size  of  the  old  machine.  It  will  The  Vanguard-Mayronne  exten-  of  Commons,  have  swung  over  no-  restricted  interchange  of  commodi- 

$38,850.63  or  2%.  tions  having  securities  listed  on  the  “®*®  ®p®_,,-i,  be  available  in  both  pedestal  and  sion  will  form  a  continuation  of  a  I  tably  of  late  toward  tho  position  Sir  tics  amongst  all  the  states  in  the 


643.34  for  the  corresponding  four  securities.  Most  recent  financial 
week  period  in  1929,  a  decrease  01  statements  of  Canadian  corpora- 
$38,850.63  or  2%.  tion®  having  securities  listed  on  the 

For  the  30  weeks  period  ended  Canadian  exchanges  are  contained 
July  26th.  sales  amoimted  to  $14,-  therein,  together  with  the  high  and 
107,489  compared  with  $13,994,685,  low  prices  for  securities  for  years 
representing  an  increase  of  $112,-  back,  dividend  records  and  the  offl- 


securities.  Most  recent  financial  =3  ,nuch  and  the  The  new  6A  ticker  is  almost  twice  their  draught-animals." 

statements  of  Canadian  corpora-  a  little  more  than  the  size  of  the  old  machine.  It  will  The  Vanguard-Mayro 


tions  haring  securlUerilsted  o^  ”®/®  ®P®-2®  ^  “®^® 

Pann^unn  AvcVi-incroo  _ _ _ j  twlce  as  mucn. 


805,  or  .8%. 


cers  and  member  of  the  Toronto  L,Vtrin  the  snrinx 
a.d  Monlrel  Slock  Ekcha«„.  K* 


The  firm  Is  paying  the  fares  and  translux  models, 
a  family  will  be  no  disqualification. 

?■?  2™;.  Uura  Secord  July 


southerly  branch  line  which  taps  the  i  Oswald  occupies, 
main  line  of  the  Canadian  Pacific !  While  the  del 


British  Commonwealth  of  Nations. 


Sales  Down  9  P.C.  i®nsth 


main  line  of  the  Canadian  Pacific  j  While  the  defenders  of  the  free  Ho  would  also  erect  a  ring-fence  of 
at  Swift  Current,  the  section  of  new  !  trade  stronghold  are  thus  divided  tariffs  around  the  whole  of  these 
grading  being  about  35  miles  In  |  among  themselves,  protectionist  national  units  against  all  the  rest  of 


HISTORIC  ISLAND 


Announce  Amalgamation 


Hamilton  Tool  Companies  B.C 


More  than  two  years  ago,  John  - -  *>* 

Moore,  a  Bradford  worsted  spinner,  Toronto  Barean  The  Financial  TlmCft  Durant  Plant  Reopens 
transferred  his  plant  to  Victoria’  Toronto.  —  Laura  Secord  Candy  AJL.ctoJ  Rz-k 

B.C.  Shops,  Ltd.,  sales  for  the  month  of  AOJUSieo  OCn 

- — - - -  July  were  $156,001,  a  decrease  of  _ _  _ . . 


forces  are  besieging  them  from  tho  the  world. 

-  outside.  The  attackers  are  mo.stly  Sir  Oswald,  though  not  avowedly  a 

lant  Reonens  Conservatives  led  by  commanders  .supporter  of  tariffs,  uses  the  protec- 

.  J.  H  .  J  ,  j  who  are  on  uncomfortable  terms  with  i  tionlst  argument  that  there  ought  to 

Adjusted  Schedule.  |  one  another.  I.ord  Beaverbrook,  a  |  be  bargaining  power  to  secure  over- 

-  1  newspaper  magnate,  has  marched  j  seas  markets  for  the  British  pro- 


C  A  V  17  Hamilton.— A  $20,000,000  amalgama-  Confederation  Julv  New  $16,514  or  about 

rLIK  OALi£«  tion  of  Canadian  and  American  sho-  months  ended 

vel  and  tool  manufacturers,  Includ-  Lite  DUSUiesS  **  million  gregated  $1,818, 7( 

One  of  the  most  picturesque  and  ing  the  American  Fork  and  Hoe  Co.,  - -  $81,251  or  4.3%. 

Quebec®  situated  ’"on^^L,ake°'^of®  Two  Holly  Axle  a.nd  Tool  Works,  Skelton  Toronto  Boroao  Tho  Financial  Times  Following  are 
Mountains.  23  miles  west  of  Montreal.  Shovel  and  Tool  Co.  and  the  Welland  Toronto.  —  New  ordinary  Insur-  oial  figures: 
containing  100  acres,  besides  other  Vale  Manufacturing  Co.  has  just  been  ance  written  by  Confederation  Life  July —  19 

small  Islands  close  by.  partly  in  lawn,  announced.  Association  for  July  amounted  to  $3,-  Toronto  .  .  $69 

Open  fields  and  forest*  three  miles  of  _ .  .  ..  .  .. _ . _ Montreal  .  .  86 

lake  shore  and  two  miles  of  roads,  Permanent  officers  of  the  organlz--  99*3,552,  bringing,  the  total  for  the  .  — 

harbor,  wharf,  free  water  supply,  ation  have  not,  as  yet.  been  chosen.  It  year  to  date  to  $34,786,786.  Re-  $156 

telephone  and  electricity  near  at  jg  understood  that  the  merger  con-  assurance  —  Commercial  Travellers  oct  1  to  July  3i— 

in^^l4o"feerfro"m  mlirfland.^accesri-  cer®®  operate  as  two  distinct  Society.  Jul^y  3l8t,  1930.  stood  at  $2.- 


obniif  0  ner  rent  For  the  Toronto  Borraa  The  Fiiiniirini  Times  |  out  impetuously  from  his  printing  I  ducer.  Sir  Oswald  would  got  this. 
$16,514  or  a  _  _p_  •  , -  I  .  nffixca  HotorminAH  tn  f.iko  tho  ritn- 1  not  by  customs  duties  but  by  what 


laeraClon  July  ITew  ten  months  ended  July  30th  sales  ag-  Toronto.  —  Operations  have  been  i  offices,  determined  to  take  the  clta-  not  by  customs  duties  but  by  what 

Life  Business  4  Million  ErrA^ited  $1  sis  702  a  decrease  of  resumed  at  the  plant  of  Durant  Mo-  del.  His  Irruption  has  caused  con- 1  he  affirms  would  be  the  more  effec- 
_ _  coioci  nc  Canada,  following  the  usual  siderable  confusion  among  tho  more ,  tive  means  of  an  “import  control 

_  -ft.  .  — _ ft... _  551,-01  or  ^.0/0*  csiiTftawftOft-  riz*ft«ro*  I  vAfTiilnf  IT I'ct* i nTi i R t  friFrOft  of  tHP'  hoRr/l’*  Q1ir\V\rft**$mzl  K*.  ***ft«4  — ft.- 


or  4  3%!  '  Canada,  following  the  usual  siderable  confusion  among  tho  more ;  tive  means  of  an  “import  control 

WAnnwine  are  comparative  offi-  summer  holiday  close-down.  i  regular  protectionist  forces  of  the  hoard”  supported  by  vast  state  pur- 

1  figures:  Production  for  the  time  being  will  party.  This  body  is  moving  under  chases  of  foodstuffs. 

,jy _  1930  1929  Dec.  be  carried  on,  on  a  scale  carefully  i  the  cautious  leadership  of  Stanley  Sir  Oswald  would  make  these  pur- 

ironto  .  .  $69,382  ®  **  adjusted  to  current  demand  for  cars,  j  Bald  win,  ex-Prime  Minister,  upon  chases  at  the  lowest  available  world 

ontreal  .  .  86.619  9o.967  ..J48  vuith  a  vinw  in  nvniHinp'  nrcnmiiln.  '  the  ramoarts  of  free  trade,  and  inci-  nricps  from  nrnHuxAra  aki-noa 


■  ___  “  with  a  view  to  avoiding  accumula- :  the  rai 

$156,001  $172,515  $16,514  tion  of  stocks.  I  dental! 

3]_’  While  sales  of  Durant  cars  have  forces. 

1930  1929  riec  declined  this  year,  in  common  with  An  ] 


the  ramparts  of  free  trade,  and  inci-  prices  from  producers  abroad,  and 
dentally  attacking  the  Beaverbrook  at  rates  materially  higher  than  this 
forces.  level  where  home-grown  products  are 

An  Imperial  Conference  Is  to  be  concerned,  thereby  helping  British 


}‘na-‘*l40  reertrem  miirtland^ accesri-  ®erns  will  operate  as  two  distinct  Society.  July  3l8t,  1930.  stood  at  $2.-  t^is  year,  in  common  with  An  Imperial  Conference  Is  to  be  concerned,  thereby  helping  British 

wf’brautomoX^nd  units  in  Canada  and  the  United  190.650.  The  gain  in  Insurance  in  '  ’  *954  633  9^:257  *44, 5?4  car  manufacturers  busies ,  held  in  London  n^^^  agriculture. 

two  bungalows  and  a  shack;  ideal  for  States  and  It  is  believed  that  busi-  force  for  the  month  of  July  was  $4.-  *  *  -  - - was  on  a  scale  in  the  first  half  of,  which  Prime  Ministers  and  tl^ir  as-  - - - - 

ness  here  will  be  stimulated  to  a  cer-  857,580  and  for  the  year  to  date  $21.-  $1,818,702  $1,899,954  $81,262  the  year  to  assure  a  fair  profit.  The,  soclates  from  the  overseas  Domln-  EXPERIMEITTISfl  WITH  PEAT 

mus^t  be  /een  to  be  ippreLat^  tain  extent  because  of  Increased  sell-  416,160.  Total  ordinary  insurance  _ _ _  ,  .  current  dividend  rate  has  been  earn-  ions  are  to  take  counsel  with  the  Winnipeg.  —  A  MInneapoJU  firm 

and  further  particulars  upon  request,  jng  facilities  and  other  advantages  in  force  as  at  July  31st  was  5347|-  ^  by  a  substantial  margin,  and,  It  British  Cabinet  and  other  members  ^  is  experimenting  on  the  use  of  Mani- 

Price  most  attractive  for  a  quick  sale,  accruing  from  the  merger.  722,457.  Total  group  insurance  in  force  as  at  is  understood,  distributions  will  not  of  the  Parliament  at  Westminster,  toba  peat  mull  in  the  manufacture  of 

P  F  RRrkU/M  The  Canadian  Shovel  and  Tool  Co.  New  group  Insurance  for  the  July  31st.  was  $15,025,887.  making  be  interrupted.  The  company's  sound  Free  traders  and  protectionists  alike  insulation.  About  242,000  acras  of 

r.  oiw/wn,  operating  for  26  years  and  month  of  July  amounted  to  $225,749  the  total  insurance  in  force— ordln-  liquid  position  has  bee^  well  main-  are  looking  forward  to  this  gather-  this  material  have  been  surveyed  In 

57  St.  JAmes  St.  »  -  Montreal,  employs  a  staff  o-f  100  men.  and  for  the  year  to  date  $5,563,115.  ary  and  group — $363,648,344.  talned.  ing  as  a  testing  place  for  the  fierce-  Manitoba. 


Montreal  .  .  9o4,633  9.  on  ^  goalc  in  the  first  half  of ,  which  Prime  Ministers  and  their  as-  - - 

$1,818,702  $1,899,954  $81,262  the  year  to  assure  a  fair  profit.  The  j  soclates  from  the  overseas  Domln-  EXPERIMEXTIXfl  WITH  PEAT 

_ current  dividend  rate  has  been  earn-  ions  are  to  take  counsel  with  the  Winnipeg.  —  A  Mlnneapolla  firm 

'  ”  ed  by  a  substantial  margin,  and,  it  British  Cabinet  and  other  members  is  experimenting  on  the  use  of  Mani- 

Total  group  insurance  in  force  as  at  is  understood,  distributions  will  not  of  the  Parliament  at  Westminster,  toba  peat  mull  in  the  manufacture  of 

July  31st.  was  $15,025,887.  making  be  interrupted.  The  company's  sound  Free  traders  and  protectionists  alike  insulation.  About  242,000  scraa  of 

the  total  insurance  in  force— ordln-  liquid  position  has  bee^  well  main-  are  looking  forward  to  this  gather-  this  material  have  been  surveyed  In 

ary  and  group— $363,648,344.  talned.  ing  as  a  testing  place  for  the  fierce-  Manitoba. 
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THE  FINANCIAL  TIMES.  MONTREAL^  AUGUST  IS,  1930 


Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


Baaed  upon  thedevelopmeni 
of  oar  nataral  resoareoa, 
thia  typo  of  inveatment  ia 
coincident  with  the  inevU^ 
able  growth  and  proaperity 
of  Canada. 

Wo  apeeialiee  in  Hydro* 
Electric  Power  and  Puff 
end  Paper  Securiiiea. 


DOMINION  BRIDGE  CANADA  AS  ONE 

B,C.  BUSINESS  UP  a.r  'h’‘'Trr\TorVw  WORLD-LEADERS 

^lYTV  PFR  TFNT  AVIATION  FIFID 

ulAll  I  fill  Llini  the  corresponding  period  of  1923.  nTlnllUll  iILiIjI/ 

_ _  The  incerase  of  913,673  harr-is  j 

Present  Contract*  Assure  Work  '"Yu’^e^s^^weS  \ome  TsUltlo^  to  Vi^  Area*  and  Chi^eteristic  I 
For  Present  Staff  curtail  output,  but  it  was  not  until  Climates  Demands  more 

Into  1931  curtailment  began.  Experienced  Pilots  | 

_ _ _  That  applies  fo  Peru  only,  as  re-  - 

DEVELOPMENTS  AHEAD  Ports  from  Colombia  Indicate  that  DEPEND  ON  INSTRUMENTS  j 

^  _  the  company  showed  some  increase  j 

With  a  total  payroll  of  450  men  at  'n  that  field,  but  not  enough  to  off-  Canada  is  one  of  the  world-leaders  j 
their  original  False rreek  plant  and  set  the  reduction  in  Peru.  In  aviation.  Owing  to  the  vast  areas 

'  their  magnificent  new  plant  in  Bur- - -  to  be  covered  and  the  characteristic 

!  nabv,  the  Dominion  Bridge  Co.,  Ltd.,  nAII/rn  PACT  IM  climatic  conditions  of  the  north,  the 

‘steel  fabricators  and  erectors  of  f'llWhK  I  ll>l  IW  Canadianflyerhasgainedmostval- 

i  steel  structures,  are  providing  steady  *  V  tf  Ull  WLf*  *11  u^ble  experience.  This  not  only 

:  emplovment  for  60%  more  men  than  T  A  M  A  H  A  I  HUTTCT  ‘*1®  courage  and  stam- 

:  at  this  time  last  year.,  A.  S.  Gentles,  '  LUff  ILjl 

I  manager  of  the  Vancouver  branch,  ^  shows  how  urgent  is  the  need  for 

1  lAf  Tlllf  U/ADI  n  ever-progressive  scientific  Instru- 

I  "For  the  first  six  months  of  1930  HM  IIIL  TtUALI/  ™ents  to  guide  him  where  his  senses 

I  our  bnainess  was  60%  greater  than  are  thwarted  by  fog,  darkness,  and  j 

that  for  the  same  period  of  1929  and  P^r  Ir  w  I,  "S';  T-nt.  weather.  The  advance  in  sclen- 

jij  — ♦  fohrinatitie>  of  mvewmenl  rer  k.w.ji.  o.o  uents  tific  research,  therefore,  has  been 


For  Present  Staff 
Into  1931 

DEVELOPMENTS  AHEAD 


POWER  COST  IN 
CANADA  LOWEST 
IN  THE  WORLD 


Newman,  Sweezey&Co. 


that  did  not  include  fabricating  of 
.steel  for  the  Marine  Building,  the 
Canadian  National  Hotel  or  the  new 
Royal  Bank  Building,  which  was 
done  in  1929,”  Mr.  Gentles  added. 

In  basic  business  the  company  now 
has  contracts  of  a  total  tonnage  en- 


— Third  Largest  as  Producer 
of  Electrical  Energy 

GERMANY  SECOND 


tific  research,  therefore,  has  been 
rapid  and,  at  the  present  time  the , 
Instrument  board  of  an  aeroplane  is  | 
often  adorned  by  more  than  twenty ; 
different  dials,  to  be  read  by  the ' 
aviator  as  the  occasion  demands.  j 
In  Canada  the  investigation,  test- 1 


LIMITED 


TJ^ESTMBXT  BJ^J^TKERS 

210  St.  James  Street  West  - -Montreal 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


BE  PROUD  TO  SERVE:— 


XtmSimCM 


LONDON 

^1  HMT  OIM 

BDiatilled  to  please  particular  fasfea 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

26  oz.  -  •  $2.30  40  oz.  -  •  $3.73 

MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  Distilleries • 

Montreal,  Que.  BerthierTllle,  Qne. 


has  contracts  of  a  total  tonnage  en-  The  ranking  of  Canada  as  the  c-anaua  me  mvesiigavion,  lesi- 1 

suring  steady  work  for  the  present  third  largest  producer  of  electrical  standardization  of  aeronau- ; 

I  staff  running  well  into  1931,  and  energy  in  the  world,  Is  remajka'ble,  instruments  is  performed  by' 

I  every  prospect  that  it  will  continue  having  regard  to  Its  population,  but  Physical  Testing  Laboratory  of ; 

j  steadily  through  that  year.  of  greater  importance  is  the  fact  that  Topographical  Survey,  Depart- j 

i  The  Dominion  Bridge  Company  costs  of  production  of  power  are  of  the  Interior,  which  also  car- ; 

I  executives  are  convinced  that  Van-  much  lower  in  Canada  than  in  other  ’’•os  on  the  maintenance  of  Instru-j 

'  couver  is  in  better  shape  to-day  and  leading  countries,  as  Indicated  by  a  roents  used  in  the  Government  ser- 
I  that  Vancouver's  prospects  are  bet-  comparative  study  made  by  the  Royal  vice.  Laboratory  tests,  In  which 
!  ter  than  any  other  large  city.  Bank  of  Canada.  Ixtw  production  fli®  conditions  of  temperature  and 

*  The  Vancouver  plants  have  the  cost  is  the  fundamental  factor  in  pressure  are  duplicated,  reveal 
I ;  largest  production  in  relation  to  size  success  in  competing  for  industries,  t*‘ny  possible  source  of  error  and  : 

, 'and  equipment  of  any  of  the  com-  the  establishment  of  which  is  so  cover  a  wide  range  of  instruments,', 

!  pany’s  plants  throughout  Canada.  much  desired  the  'W'orld  over.  such  as  altimeters,  air-speed  indlca- ' 

I  "The  company  prepared  some  time  The  investment  in  the  power  in-  tors,  ma^etic  compasses,  engine- ; 

I  ago  to  face  the  keener  competition  dustry  of  Canada  now  amounts  to  speed  indicators,  thermometers,  pres-  '• 

!  that  must  come  with  the  recession  about  one  billion  dollars,  that  In  the  sure  gauges,  level-flight  indicators,! 

i  that  could  then  be  foreseen.  United  States  fo  eleven  billion  dol-  rate-of-climb  indicators,  and  other  j 

“That  is  why  our  big  Burnaby  lars;  that  in  Germany  to  2.7  billion  types  of  recording  appliances, 
plant  was  built  at  the  time  it  was.  dollars,  and  that  In  Great  Britain  to  The  altimeter,  of  course.  Is  the  I 

Our  executives  look  for  a  great  in-  one  and  one-half  billion  dollars.  The  most  familiar  to  the  general  public,  j 

dustrlal  development  in  British  Col-  following  table  gives  a  comparison  It  Is  also  the  oldest,  its  prototype  | 
umbia  within  the  next  five  years  of  the  production  of  electrical  ener-  having  been  Invented  about  140 
that  will  fully  Justify  their  prepara-  gy  In  relation  to  volume  of  Invest-  years  ago  to  Indicate  the  height  at- 

tions  to  be  ready  for  it,”  Mr.  Gen-  ment  in  these  four  countries.  In  talned  by  balloons.  The  altimeter 

I  ties  said.  this  respect,  the  position  of  Canada  is,  in  effect,  a  pressure  gauge  which 

j  -  Is  much  the  most  favorable  since  registers  the  decrease  In  pressure  as 

i  1 1  lIAflOIP  nil  f  Canadian  investment  amounts  to  6.5  one  ascends  from  the  earth.  How- 

illlll  HllllSIr  Mil  I  cents  per  kilowatt  hour  of  produc-  ever,  owing  to  various  atmospheric 

IiIIIjIj  tlon,  while  Great  Britain  has  an  In-  causes,  the  altimeter  cannot  be  re- 

Dp  *  ■>»  TIITC  PHI  vestment  50%  larger  and  production  lied  upon  to  give  the  true  height  I 
Kr.AIJf  I  nl.N  rAl.l.  amounting  to  only  90  per  cent,  of  from  the  ground  at  all  times,  hence! 

*  *  lllU  I  nuu  of  Canada.  scientific  research  Is  being  focussed  I 

-  Invo.ot.  Product.  Invest.  tJio  ovnliifinn  nf  •> 


/-I _ D  •  t  J  _  (billion  (Dimon  per  K.w.n. 

Capaaty  Being  Increased  From  country—  doiiar.s)  kii.  hrs.  of  pro. 

22S  to  450  Tons  Canada'  1  IS  6.6c  applies  to  all  speed  appliances,  to 

i  Pa-  rTniirs?B^tes  '  125  ssc  magnetic  compass,  and  to  the 

Per  Day  Ht  Britain  1.5  iL  lie  thermometers  used  for  indicating! 

'  Good  progress  is  being  made  in  -  libHcX^ir  °The‘^lsf 

I  the  installation  of  two  new  ma-  HTII  ITV  DHADn  st^ments^ 

i  SIT  UTILITY  BOARD 

S”  INQUIRY j  arSTriT,:,' 

this  mill  from  about  225  to  450 tons  ,  ^  ~~Z -  ,  -  ®  .. 

dally  and  raise  capacity  of  the  three  Inve«bgabng  Propowd  Increase  dlfflculttes 

mill*  In  Canada-43atineau,  Three  in  Street  Railway  Fare* 

Rivers,  and  Dalhousle-to  1,750  tons  A*  Winnine®  diTf  do  nlS  I?  air-speed 

dally,  or  over  600,000  tons  per  an-  Hlf® 

of  Winnipeg.-  Under  the  chairman-  Indications  on  the  dial  depend  also 

Jbis  addttlon  two  machines  ^f  ^  ^  f^ottlngham,  K.C.,  the  on  the  density  of  the  air  and  iinon 

comblnei  municipal  and  public  utility  board  the  effect  of  the  wind.  So  far  as 

Dalhousle  mill  has  proved  a  boon  to  Approximatelv  15  euiburban  mu-  nn  .as  the  forces  acting 

the  town  of  Dalhousle,  as  previously  nici^alities  wllf  be  represented  at  a^r  densu/”^  ^  change  with 

Sins^Mh^farein'creale^L'’™^  In  order 'to  provide  illnmlnatlon  of 
which  it  had  been  malnlv  denend-  f  .  v  ■  mcrea.se  are  expect-  the  Instruments  for  night  operations, 
^hich  it  had  been  mainly  depend  ed  to  b®  v.gor<,us  small  electric  lights  are  sometime^ 

,  It  i.s  likely  that  St  Boniface  will  employed,  but  there  is  alwavs  the 

—  lead  the  fight  against  the  Winnipeg  risk  of  failure  of  the  current  Ra- 

IMT  PFTDniniM  ,  u  f  ,  «innt  Is  the  alternative  and.  as  Yhe 

llll.  iIjIKULliUITI  that*th^Plr  cnm'J^iinRv^J^^Jnti^^^n  '^^fuments  must  be  visible  by  twl- 

^*’®  ®®nimunity  is  entitled  to  luminous  paint  with  high  ra- 

CURTAILS  OUTPUT ,rs.r«Tba; 

the  city  of  Winnipeg  receives  5  per 

.  .  ,T  Vi/- L  w-re  ,  cent,  of  the  traction  company’s  gross  HOMESTEAD  EKTBrES  INCEEASE 

Falhng  in  Line  With  Efforts  of  earnings,  a  large  proportion  of  which  Winnipeg.— Homestead  entries  In 
U.  S.  Producers  to  Stabil-  comes  from  the  residents  of  St.  Bo-  each  of  the  four  Western  provinces 
ize  Industry  nifane.  .  ,  during  the  first  half  of  the  current 

_  Also,  It  1*  advanced,  that  nearly  year  show  an  Increase  In  number 

Torontn  Bnrenn  The  Financial  Tlmea.  Of  the  company’s  Improvement  over  those  of  the  similar  half  of 
Toronto. — The  .Tuly  report  of  pro-  work  Is  being  done  In  Winnipeg, but  1929;  the  whole  amounting  to  8,785. 
duction  of  the  International  Petro-  Ihe  unemployment  problem  ia  equal-  ag  compared  with  7,129  in  the  first 
leum  Fo.,  together  with  the  state-  'V  difficult  acro.ss  the  river,  and  out  six  months  of  1929.  Alberta  contin- 
ment  for  the  first  six  months  of  the  of  the  increased  fares  the  city  of  ues  to  lead  the  list  and  to  furnish 
.year,  indicates  the  company  has  Winnipeg  will  receive  approximately  the  bulk  of  the  filings.  The  pro- 


Country-  doiiar.s)  kii.  hrs.  of  pro.  liable  Instrument.  The  same  remark 


UTIUTY  BOARD 
OPENS  INQUIRY 


TNT.  PETROLEUM 
CURTAILS  OUTPUT 

Falling  in  Line  With  Efforts  of 
U.  S.  Producers  to  Stabil¬ 
ize  Industry 


fallen  into  line  with  the  efforts  of  $10,900  annually. 

the  United  States  producers  to  sta-  These  are  some  of  the  aspects  of 


vlnces  compare  as  follows: 


bilize  the  oil  industry  through  cur-  lb®  opposition  which  outlying  muni-  .  ^29 


tailment  of  output. 

Combined  output  from  the  Peru 


cipallties  likely  will  present 


Sasktachewan  ....  2,598 
Alberta . 6,281 


and  Colombia  fields  for  the  half  year  SASKATOON  BUn.DING  ACTITE.  bS  Columbia”  T  479  371 

showed  a  slight  increase  in  produc-  Saskatoon. — ^The  building  trade  in 

tion  over  the  first,  half  of  1929.  Total  Saskatoon  continues  good.  Permits 

output  for  the  six  months  ending  for  the  first  seven  months  of  the  000  and  there  are  a  number  of  large 
•Tune  30  was  15,268,647  barrels,  com-  year  reached  a  total  value  of  $4,000,-  projects  In  prospect. 


QUANTITY  AND  VALUE  OF  CANADAS  FOREST  WEALTH 


\  A 


21^334150,000  CufLofStandin^Tiinbeij 


^  V 


I 


\\ 


$1,865,613000 1 


EBUmacad  va(iM  of  socaasU*  raw 
materials,  piripwood  and  CMpItai 
invested  )n  woods  oparabons. 


i«ni.  A  Pro^mets  iinfwf  tnUicaiftHdia^r^gieanatst^pApf^ 


I  What  is  the  extent  of  Canada’s 
j  stake  in  forest  conservation? 

I  In  the  latest  official  estimate  of 
I  Canada’s  national  wealth  a  value  of 
I  over  $1,866,000,000  is  placed  upon  the 
I  forests  of  the  Dominion,  including 
I  the  "accessible  raw  materials,  pulp- 
wood  and  capital  invested  in  woods’ 
operations.”  That  represents,  so  to 
speak,  the  estimated  value  of  our 
forest  capital.  The  value  figures,  as 
given  In  the  right-hand  diagram, 
baeed  as  they  are  upon  present 


stumpage  values  in  the  respective 
provinces,  do  not,  of  course,  reflect 
the  relative  quantities  of  timber  in 
i  the  several  provinces,  which  are 
j  shown  in  the  diagram  to  the  left. 
I  Colossal  as  the  sum  Is,  It  covers  only 
a  part — possibly  not  more  than  half 
— of  the  total  economic  stake  which 
the  Canadian  people  have  tied  up  In 
one  way  or  another  In  forest  resour¬ 
ces,  Industry,  and  trade. 

An  annual  expenditure  of  $20,000,- 
000  on  research,  protection  and  other 


forms  of  forest  conservation  would 
mean  an  outlay  equivalent  to  little 
more  than  one  per  cent,  of  the  value 
of  our  forest  capital — a  capital  asset 
which  under  modern  conditions  Is 
exposed  to  an  exceptional  degree  to 
the  forces  of  rapid  destruction.  And 
for  any  country  having  its  economic 
life  so  vitally  dependent  upon  forest 
resources  and  trade  as  is  the  case 
with  Canada,  forest  conservation  is 
nothing  more  or  less  than  national 
business  insurance. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants! 

1944  Tons  of  Newsprint 
3S3  Tons  Pare  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 

—  =:=a 

Successor  and  Operating  Company  0/ 

Belgo-Canadian  Paper  Company  Limited, 

Shawinigan  Falls,  Qne. 

St.  Maurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Laurentido  Company  Limited, 

Ij  "Cl  Grand  'Mere,  Qne. 

n  Lanrentide-Ottawa  Company  Limited,  iVV 

Port  Alfred  Pulp  and  Paper 
Wayagamack  Pnlji  and  Paper  Co. 

Bead  OfltoG: 
J^ONfWSAaLrQIJEBBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


INSUUJINCi 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

a  a  a 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

a  a  a 

Cable  Address:- “Fraser” 

Codes:— A.B.C..  4th  &  5th  Edition.  ZEB^^A:  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN  PACIFIC 


TRAINS  '  HOTELS  '  TELEGRAPHS' STEAMSHIPS  .. 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hahiiton  Bridge  Company 


LIMITED 


Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  15,  1930 


The  Trend  of  the  Markets 


CROP  FINANCING 
BEING  DISCUSSED 

POOL  CONFERENCE! 

_  ! 

Co-operative  Officials  Endea- ! 
voring  to  Obtain  Best  Ini¬ 
tial  Payment 

REPORT  60  TO  70  CENTS  ’ 

Premier  Bracken  of  Manitoba 
Says  Provincial  Guarantee  of  I 
Crop  This  Year  Unlikely — 

Carryover  Not  Serious 

WinnlpcK  Barenn  The  Financial  Time* 

Winnipeg.  —  One  of  the  most  mo¬ 
mentous  conferences  of  the  ye>rr, 
especially  watched  by  140,000  agri¬ 
culturists  of  the  prairie  west,  mem¬ 
bers  of  the  wheat  pools.  Is  under¬ 
way  here.  At  a  meeting  of  the  Canadian  Ter- 

Flnancihg  of  the  1930  grain  crop  mlnal  System,  Limited,  held  In  Mont¬ 
is  the  subject  under  discussion  In  real,  T.  A.  Neely  was  elected  presl- 


1»Z9. 


The  Financial  News  Bureau 


WEIGHTED  INDEX 

OF  CANADIAN  STOCK  MARKCTS 


'dMmk 


the  board  room  of  the  Canadian  Co¬ 
operative  Wheat  Producers,  Limit- 


dent. 

Mr.  Neely  is  vice-president  of  the 


ed,  the  central  selling  agency  of  the  Empire  Trust  Company,  and  of  the 
three  prairie  provinces.  With  A.  J.  i^Iunicipal  Bankers  Corporation  and 


MONTREAL 


214  ST.  JAMES  STREET  VEST 


McPhail,  president,  presiding.  In  i 
attendance  are  H.  W.  Wood,  C.il- 1 F 


is  a  director  of  .a  number  of  com¬ 
panies.  He  founded  Canadian  Rail  & 


gary,  president  of  the  Alberta  Pool,  Harbor  Terminals,  Limited,  Toronto, 
as  well  as  representatives  of  the  which  is  the  largest  terminal  ware- 

Manltoba  and  Saskatchewan  organ!-  house  in  the  British  Empire,  the 

zations.  Before  the  session.^  end,  Montreal  Rail  and  Water  Terminals 
representatives  of  the  banks,  which  at  Montreal,  Collingwood  Terminals, 
finance  the  co-operative  organize-  Ltd.,  a  two  million  bushel  terminal 
tlons,  will  meet  the  pool  authorities,  elevator,  located  on  the  Georgian 
Reports  from  the  east  that  the  Bay.  and  the  Ontario  Bakeries  which 
first  payment  of  the  crop  would  be  ^he  largest  chain  of  bakeries  in 
at  the  rate  of  60  to  70  cents  a  Canada  operating  independently  of 
bushel  could  not  be  confirmed  here,  'any  milling  company.  I 

The  subject  was  discussed  in  Ot- 1  All  of  these  units  are  controlled  ; 
tawa  and  Toronto  by  Mr.  McPhail.  i  by  the  Canadian  Terminal  System.  I 
the  Premiers  of  the  West,  hank  re-  Limited.  In  addition  to  the  above, 

presentatlves  and  Hon.  R.  B.  Ben-  the  company  recently  purchased  the 

nett.  Prime  Minister.  four  million  bushel  elevator  of  the 

Mr.  Bracken  intimated  that  the  Great  Lakes  Elevator  Company  at  | 
pool  officials  were  attempting  to  se-  Owen  Sound  and  construction  of  a 
cure  a  higher  initial  pa>-ment  than  four  million  bushel  terminal  elevator 
the  banks  desired.  The  pools,  in  the  located  on  CaUraqui  Bay.  Kingston, 
interest  of  their  members  wanted  as  Ontario,  is  now  under  way. 

high  an  initial  payment  .as  possible,  - - * 

commensurate  with  safety.  rTIATI  AAliniTf  AkIC* 

While  declining  to  -state  the  I  Kllr  I  lira  Jll  1 1 llraN 
amount  discussed,  the  Premier  de-  VVlll/IltVlIU 

dared  that  If  the  initial  paj-ment  rAUniJIIAT  UIVPA 

could  be  lncrea.sed  10  cents  a  >II|h|^ W H A  I  n|IXr|l 

bushel,  it  would  probably  result  in  w  »  iiBi/iuv 

an  additional  $15,000,000  being  cir-  - 


asr  SSjf-Th.: 

:uT:.-T3i= 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


■M  LOMB.\FD  5T. 


LONDON  E  C  S 


BIG  B.C.  DAIRY 
COMBINE  PLANS 
ARE  UNDERWAY 

Involves  Eleven  of  Vancouver’s 
Largest  Firms  Controlling 
94%  of  Milk  Supply 

WILL  STABILIZE  PRICE 


The  Vicious  Cycle 

By  O.  B.  SERVER.  InTrstmeiit  News,  Cbicagv*. 


A  COMPLETE 
BANKING  SERVICE 

DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL  Ilie  Canadian  Sank  of  Commapae 


Much  has  been  said  and  written,]  plied  successfully  to  many  other  in- 1  f^JOTICE  is  hereby  given  that  a  '  ^ 

in  the  past  several  weeks,  about  dustries.  In  the  case  of  at  least  DIVIDEND  of  THREE  per  cent.,  omoEND  no.  174. 

stabilization  for  the  American  farm-  one  soap  manufactory  it  has  en- !  upon  the  paid  up  Capital  Stock  of  - 

er’s  products,  and  a  commission  abled  the  corporation  to  assure  con-  j  'bis  Institution  has  been  declared  Notice  is  hereby  given  that  a  dlvi- 
hcaded  by  Alexander  Legge  has  tinuous  emplo>'ment  to  some  ten  i the  current^quarter,  payable  on  dend  of  Three  per  cent,  upon  the 
sought  to  fix  a  definite  price  below  thousand  persons  the  year  round.  !  after  TUESDAY,  the  SECONI  pa-.d-up  Capital  Stock  of  thu*  Bank 
which  it  was  expected  the  products  The  excess  production  in  one  period  i °f  September  next,  to  Shareho’.d  has  been  declared  for  the  quarter 
of  the  farm  would  not  fall.  So  far  is  stored  to  provide  for  anticipated  :  close  of  ousiness  on  ending  sist  August.  i930.  and  that 


DinOEND  NO.  174. 


Notice  Is  hereby  given  that  a  dlvt 


of  the  farm  would  not  fall.  So  far  is  stored  to  provide  for  anticipated 

could’  be  ■  Increased”  in  oe'nVa'“a  MIMhWHai  nniXI«ll  Vancouver  Bureau  Tbe  Fioiu>ei.l  Time,  results  have  been  anythi^ng  but  sat-  larger  demand  later.  Of  course 
bu-hel  it  would  ^robablv  resu  lt  in  uUlfIC  Yf  Ilil  1  ITIIACI/  Vancouver.  -  Eleven  of  Vancou-  ^Bich  also  is  being  writ-  such  a  plan  could  not  be  adopted  to 

S  additlo^r$15  OM  OM  blfn^  ^  _  ^er’s  largest  dairies,  controlling  ‘^n  nowadays  about  sUbilizing  busi-  the  manufacture  of  perishable  arti- 

an  additional  $15,000,000  being  cir-  _  .  •  d  Kbout  &4%  of  the  milk  sunnly  of  the  “‘^ss;  adopting  such  measures  as  cles. 

rulated  in  the  western  provinces.  Western  Gram  Ripening  Rapidly  I  citv  wni  shortly  rater  a  mLger  If  if  entirely  make  operation  Riant  operation  also  may  be  made 

rad*  won'ld^  solrira^to  Tome  — Taking  Toll  in  !  present  negotiations  are  successful,  of  plant  and  equipment  steady  and  continuous  through  diversification  of 

e^en7  tie  unemnlSenf  -nrohiZs  Some  Areas  !  The  merger  has  been  approved  by  unbroken,  at  least,  minimize  the  un-  output.  A  manufacturer  of ,  farm 


This  would  mean  Increased  trade 
and  would  aid  in  solring,  to  some 
extent,  the  uncmploj-meat  problems 
of  the  prairies. 

Last  year’s  initial  payment  was 
fl.OO  per  bushel,  as  were  all  pre- 


!  The  merger  has  been  approved  by  unbroken,  at  least  minimize  the  un-  output.  A  manufacturer  of  farm  j 
i  the  Fraser  Valley  Dairies,  whose  employment  in  periods  of  depression,  implements,  for  instance,  originally  j 
I  president,  William  J.  Park,  said  that  Are  seasonal  and  cyclical  depres-  producing  harvesting  machines  ex- j 


list  July,  1930. 

By  order  of  the  Board. 

W.  A.  BOG— JACKSON  DODDS. 

General  Managers 
.Montreal,  15th  July,  1930. 


National  Steel  Car  Corporation 


Notice  is  hereby  given  that  a  divi- 


iJftt  ^r’s  initial  navment  was  Th®  Bank  of  Montreal’s  crop  re4 President.  William  J.  Park,  said  that  Are  seasonal  and  cyclical  depres-  producing  harvesting  machines  ex-  LIMITED  ^ 

n^bushVl  as  we^  Si  vort.  Issued  Thursday,  says:  The  the  cost  of  dairy  lands  in  British  sions  inevitable  or  necessary  In  the  dusively,  gradually  levelled  the  sea-  UMnE.O 

Tloiu  to  1928  when  it  was  85  cents  ''weather  generally  In  the  three  Prai-  Columbia  was  60  to  100%  higher  modern  industnaJ  sj.stem.  Is  it  sonal  demand  for  his  product  by  ex-  vnTirp  ap  Arrmpvn 

S”  ro  ad^  navraents  Lve  been  rle  Provinces  is  hot  and  dry.  and  than  elsewhere  In  Canada  and  for  possible  to  minimize  unemploj-ment  panding  it  so  as  to  Include  more  NOTICE  OF  DITn)E>D. 

ni-ri-  vAt  on  the  iq-To  rrXn  all  grains  aro  ripening  rapidly,  that  reason  amalgamation  of  the  m  such  periods,  and  retain  sUll  the  than  fifty  additional  implements  ^  — — 

A  .special  rerarrhis^^iLue^by  the  Harve.stlng  is  now  general  In  Manl-  various  producers  was  essential  in  latgcr  part  of  the  purchasing  power  used  during  the  year.  A  radio  ^ 

Dominion  Burrau  of  -Statistics^  and  ^ould  be  in  full  swing  in  order  to  keep  the  cost  of  production  resulting  from  the  steady  employ-  manufacturer  finding  the  field  sat-  cents  (dOc)  per  share 

Swa  showed  the^  tora\  stock  of  AlberU  rad  Saskatchewan  In  a  few  low  through  reduction  in  overhead.  ment  of  the  wage  earner  ?  Is  it  urated  with  radio  instruments  turn-  has  bran  declared  payable  October 

w^ea't  remaining  In  Canada  on  Tu?v  ^ays.  Rust  has  reduced  grades  in  "The  farmer  producing  milk  can-  moreover  possible  to  break  the  vi-  ed  his  attention  to  the  manufacture  to  shareholders  of  record 

?  was^S2.519  buiSefs  as  com-  Mraitoba  and  is  taking  full  toll  in  not  accept  a  lower  price  and  con-  clous  cycle  which  starting  with  di-  of  refrigerators.  September 

pared  with  104.383.221  at  the  end  of  eastern  and  northeastern  Saskatche-  tjnue  to  produce  ,  activiLes  forces  men  Trend  to  Higher  Wages.  ‘  ’  ,  _  . 

July,  1929.  What  percentage  of  thl.s  wan.  In  Quebec  the  weather  cou-  T'he  dirtrihutor.  as  represented  bj  into  idleness,  and  thereby  instead  of  country  being  Board. 

is  held  by  the  pools,  unsold,  could  tinues  favorable,  and  a  good  aver-  To  ^cratinue  in  iShing®  wor*  steadily  towards  higher  w7ges  in  W.  ADAM 

not  be  ascertained  here.  Pool  offl-  a&e  crop  of  barley  and  oats  is  ex-  ent  prices  If  he  is  to  continue  in  anithing,  -worse  .  ^  ^  .  order  to  keen  un  the  higher  stand-  Secretary 

rials  refused  to  comment,  and  Pre-  pected.  In  Ontario,  while  some  sec-  S’"®  XrS^  The  value  of  stability  Is  not  to  be  u  mUst  aSera  Sflaln  Hamilton.  Ontario, 

mier  Bracken  said ‘‘I  know,  but  I  tions  arc  suffering  severely  from  f  Jh  will  effect  economics  en.nin?mpnt  that  there  must  come  a  limit  beyond  August  12th.  1930. 


id  has  been  declared  fer  the  qiiarteT 
on  ending  31ft  August.  1930.  and  that 
the  same  will  he  payable  at  the  Bank 
and  Us  Branches  on  and  after  2nd 
•  September  next  t-n  shareholders  of 
rs  record  at  the  close  of  business  on 
the  31pt  July.  1930.  The  Transfer 
M  Books  tvili  not  be  closed 

By  Order  of  the  Board. 

}D  S.  H.  LOGAN. 

General  Manager. 
Toronto.  18th  July,  1930. 


Canadian  PaciGc  Railway  Co. 


DITIDEXD  NOTICE. 


at  th®  close  of  business  September  ^t  a  meeting  of  the  Board  of 
I'th  pest.  Directors  held  to-day  the  following 

By  order  of  the  Board.  dividends  were  declared  ;  — 

CHAS.  W.  ADAM,  On  the  Preference  Stock,  two  per 

Secretary,  cent  for  the  half-year  ended  June 
Hamilton.  Ontario.  30.  1930 ; 

^®  Stock,  two  and 

—  —  — . mTsrm -  one-half  per  cent,  for  the  quarter 

ed  to  take  over  the  affairs  of  Fraser  ®Pded  June  30.  1930.  from  railway 


can’t  sa.v.  except  that  the  inount  drought,  the  weather  has  been  favor-  f  “^TfrlbiTtfon*^’'^"^  economies  tinning  employment  depends  the  Thich  wagTs  canrat"  rise  further 

‘^^?TtrMaT?;Se%:ovl  ^%hlTlghrast  Of  transportation  for  Otherwise  the  cost  of,  production 


of  the  amounts  carried  over  In  form-  advanced, 
er  years.”  Inces  indl 

Wo  Provincial  Gnaranteo.  oats  will 
"Unle-ss  a  more  serious  situation 
develops  than  is  now  apparent  It  is  p,,®  . 

not  likely  that  the  provincial  gov-  4 ’la  oati 
ernments  will  guarantee  advances  ®  “ 

on  the  193-0  wheat  crop,”  said  Mr. 

Bracken,  who  has  just  returned  from  Alberta 


Inces  indications  are  that  the  crop  of  contributory  factors  to  the 

oats  -will  he  above  the  average.  In  Jairv  nnpratinn.  T>ahoi- 


The  high  cost  of  t.ransporiauon  lor  Take  out  of  daily  employment  hun-  ^^ke  over  the  affairs  of  Fraser  vnura  juno  jv.  isou.  irom  r 

feed  and  the  long  freight  haul  have  ^j^cds  of  thousands  of  wage  earners  become  abnormal  and  prohi- ]  Ltd.  It  has  been  know-n  revenues  and  Special  Income: 

been  two  contributory  factors  to  the  moment  millions — and  the  Ti^^-i- siinatiou  is  being  met  j  for  gome  time  that  the  company -was  Both  dividends  are  payable 


Both  dl-vidends  are  payable  Octo- 


vi’ous  estimates.  Details  follow: 

Prairie  Provinces 


Alberta  Northeastern  Area — Crops 


James  .-Neison,  ueau  ui  oiccyct-  oj^rner  immediately  starts  to  re-  m  la  proximateiy  10  minions  01  aoiiars 

Dairy,  one  of  the  largest  ot  the  in-  french-  things  even  commodities  "orking  toward  the  adoption  of  a  brought  on  by  the  heavy  program  of 
dependent  producers  said  that  hl^gher  considered  f^^r-day  vvorking  week  The  work-  expansion  undertaken  in  1928  and 

prices  for  milk  and  dairy  Products  necessities,  almost  immediately  be-  ^  fewer  hours  but  they  work  just  recently  completed. 

nlA  liniA.c^s  TnA  ITlGr-  .  .  ....  _  ctf»anilv  nnri  tn^ir  rommn  ' _ — 


In  the  eastern  city,  he  |  are,  ripening  rapidly  rad  harv-esting  kould  be  Inevitable  nnl®s®  td®  mer- 1  ^  -  luxuries  which  he  cannot  ! 


said,  negotiations  were  successfully 
completed,  covering  all  advances  for 
the  remaining  portion  of  the  1929 
crop. 


- .U...  Oiv.  XI~  nnintna  r»nt  '•'JUJU  KlAUliUB  >v  UlUU  UU  IdUliUL  0.1- 

were  successfully  will  he  general  in  about  a  week.  The  P®  re^  ford  to  purchase.  Consumption  de- 

g  all  advances  for  j  estimated  v-leld  is  10  to  25  -bushels,  ^^at  the  present  .  Ituat^^^^^  dines;  corporations  feel  its  effect: 

rtion  of  the  1929  |  Alberta  Southeastern  Area— About  ®nl  ®  HUtributing  on  one  street  often  sales,  and  inevitably  earnings,  are 

135%  of  the  wheat  cutting  Is  com-  1®®®;  dividends  previously  paid  can 

>  now  going  for-ipleted  and  first  threshing  returns  f,^\®®  ,®  pA,?,ra^nTTxcessively 'cost-  longer  bo  continued,  and  tlio  vi- 
.  wheat  pool  .and  I  indicate  an  average  yield  of  10  bush-  unbusinesslike  and  excessively  cost 

'ding  initial  pay-  els,  which  is  slightly  better  than  .^a.fnjan  coast  advertising  Prosperity  i.s  based  upon  the  pur- 

crop,  Mr.  Brack-  j  w-as  expected.  Alberta  Western  |  -  ,  . .  appointed  to  take  charge  chasing  pow  er  of  workers.  In  this 

Tie  TiPenfintinna  Aron  —  Hn T-iTP-ctf  Tie  hn 5  rntriTnenroS  I  Ulan,  Will  >00  appomieii  lu  idjvu  vua i  _ .  _ _ 


Negotiations  are  now  going  for-ipleted  and  first  threshing  returns  three  or  . 

ward  between  the  -wheat  pool  .and  j  indicate  an  average  yield  of  10  bush-  unbusinesslike  and  ex  ,e  .  y 
the  banks  regarding  initial  pay-  els,  which  is  slightly  better  than  'y-,,  /.«-»+ -,T.o.ort)cin-r 

ments  for  the  1930  crop,  Mr.  Brack-  w-as  expected.  Alberta  Western  |  tn  tav «  ohargp 


substantially  the  same  for  a.  five-day  | 

week  as  it  had  been  for  a  six-day  i  AyrriCerS  Kc-eiecieCl  Ml 
week.  Such  continuous  employ- 1  Nat.  Steel  Car  Meet 

ment  does  not  diminish  the  purchas-  i  _ 

ing  Pow-er  of  the  workers:  on  thsj  Hamilton.  -  The  annual  meeting 
other  hand  it  does  not.  seem  proh-;^^  National  Steel  Car  Corpora- 
able  that  It  will  increase  the  cost  of|j,oj^  ^rely 

communities  manufactured.  |  of  op- 

The  five-day  week,  sometimes ' 


en  said,  .continuing  .negotiations  Area.  —  Harvesting  has  commenced  |  .  campaign  country  the  working  population  is  .A“®.  f''®*®®^  "■®®®'  .®®."^®f‘“®s !  era.tions  of  the  company  which  had  | 

which  were  started  in  Ottaw-a  at  and  will  be  general  in  seven  days.  relL^he  consumptfon  of^milk  estimated  at  approximately  40,000,-  'fb  stagger  lorces  maintaining  a  . six  f,  issued  some  weeks  ago.  was 

conferences  In  which  the  premiers  The  estimated  yield  is  from  8  to  25  tfe  trarltorTof  000.  Even  a  temporary  curiai  -  ®''  ®®h®du  e.  has  helped  to  .^ved.  and  gratification  express- 

of  tie  Prairie  Provinces,  bank  man- 1 bushels.  Some  further  regional  hail  ^^®  t®rritory  ot  me  ne  com  maintain  a  rela  ively  hi^  ’■f®/^,  ed  at  the  financial  solidity  of  the 


v\  itb  stagger  forces  maintaining  a  six  issued  some  weeks  ago,  was 

or  seven-day  schedule,  has  helped  to  evoress- 


of  tie  Prairie  Provinces,  bank  man- !  bushels.  Some  further  regional  hail 
agers.  rad  Premier  R.  B.  Bennett  damage  Is  reported.  The  sugar  beet  ®*®®' 
participated.  ,  crop  Is  satisfactory.  Saskatchewan  ... 

pcplalnlng  his  statement  that  he  Northern  Area.  —  Rapid  ri^ning  WCI.^  - -  Officers  re-elected  without  caange 

did  not  consider  It  probable  that  the  conditions  have  continued  and  cut-  Average  Crop  thousands  of  craftsmen  unemployed  ^  reports  that  at  end  of  gre  Robt.  J.  Magor.  Montreal,  presi- 

provinclal  governments  would  findj«ng  is  now  well  under  way.  with  R*>ttpr  Prices  As  high  as  four  million  have  been  a-PProximately  SaP.OOO  worker.s  Charles  W,  Adam.  Hamilton, 

it  necessary  to  guarantee  advances  prospects  generally  for  a  fair  to  reported  out  of  jobs.  In  the  first  **i®  and  building  gggj,gf3j.j-.frga5yrer;  Abram  Hassel. 

on  the  1930  crop.  Premier  Bracken  average  yield.  Saskatchewan  South-  - „  quarter  of  1930  according  to  the  construction  lines  were  employed  re-  K-g^.  york.  assistant  secretarv-trea- 

said:  ern  Area. —  Harvesting  is  now  gen-  fContlnued  from  Page  1)  American  Federation  of  Lazor  losv  on  this  basis.”  As  a  mat- '  g,j,.gr;  Robert  S,  Hart.  Hamilton. 

“The  provincial  governments  en-  ®ral.  Some  fair  yields  are  expected  Considering  the  fact  that  the  season  through  unemnlovment  anoroximates  ‘®''  workers  themselves  .j^anagpj..  and  Daniel  T.  Main.  Mont- 

tered  the  picture  last  year  in  ra  f'om  summerfallow  crops,  but  from  started  with  a  deficiency  of  sub-soil  billion  dollars.  This  one  bil-  Perfectly  willing  to  adopt  the  real,  manager.  The  board  of  direc- 
attempt  to  avoid  an  economic  crisis  practically  all  others,  the  yield  -will  n^oisture,  and  that  high  winds,  frosts,  dollars  represents  exactly  the  five-day  or  even  the  four-day  vveek  tors  will  continue  as  follows;  R  J. 
which  would  not  only  have  affect-  'J®  ''®ry  'P®or.  Manitoba.  —  Hot  dry  cutworms,  drought  and  rust  have  all  amount  lo«t  to  business,  in  all  pro  *^^®  '^■®§®®  “O"'  P®f®  f®r  ®  j  Magor,  chairman:  W.  E.  Phin.  Hom¬ 
ed  the  farmer  but  every  other  husl-  ri-eather  has  prevented  proper  fill-  taken  their  toll,  the  performance  of  habilitv  a  similar  loss  has  been  sus-  '''®®*^'  further  in' jiton:  Glvn  Osier.  K.C..  Toronto; 

ness  interest.  Ing  and  has  ripened  crops  too  quick-  the  big  wheat-growing  province  is  tained'during  the  quarter  about  to  *^®  ®®®®  *-^®  f^eger  rail- :  p  Bell,  Montreal;  D.  B. 

"We  do  not  look  upon  guarantees  grades  will  be  lower- ,  regarded  as  satisfactory.  With  a  gjj^  Under  the  circumstances  it  is  systems,  and  have  cheerfully  -  pewar.  Hamilton;  F.  C.  Meredith.  K. 


West  To  Have 

Average  Crop 


gate,  affect  the  economic  status  of 


employment  in  the  building  trades : 
as  well  as  in  certain  manufactures,  i 


company  and  the  growth  of  its  oarn- 


the  country.  From  all  the  larger 

I  cities  at  the  moment  come  reports  of  S®. 4nnr!c  tua  Tnu  Offir®rs  re-elected  without  change 

thousands  of  craftsmen  unemployed,  fqoq  JoiT’  ®"®  ^obt.  J.  Magor.  Montreal,  presi- 


‘i®-  ern  Area. -  Harvesting  IS  now  gen-  fContlnued  froin  Page  1)  American  Federation  of  Lazor,  loss 

“The  provincial  governments  en-  ®ral.  Some  fair  yields  are  expected  Considering  the  fact  that  the  season  through  unemployment  approximates 
red  the  picture  last  year  in  ra  from  summerfallow  crops,  but  from  'tarted  with  a  deficiency  of  sub-soil  Million  dollars.  This  one  bil- 1 

_ _ 4^ _ 1-.  )  IV'  all  ntVipre  thci  vnolH  viHIl  _ s-a _ -  Vticrlv  Ni'inHe  fmctci  .....  i 


ERNEST  ALEXANDER. 

Secretary. 

Montreal.  August  11.  I93d. 


UNDER  THE  MAN.4GEMENT  OF 
Power  r.ORPORATiON  or  Hawada 
- Luhitcp 

Northern  Ontario  Power 
Company,  Limited 

nn'/OE\o\o.  ft 

ADI'VTDEND  of  1  '"beinj  at  the 
rate  of  6*^  per  annum)  on  the  6^^ 
Cumulative  Convertible  Pteferred  Stock 
of  NORTHERN  ONTARIO  POWER 
COMPANY’.  LIMITED,  ha^  been 
declared  for  the  quarter  ending  Septem¬ 
ber  30th,  1930,  paj'able  October  2Sth. 
1930,  to  shareholders  of  record  at  the 
close  of  business  September  30. 1930. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary’ 
Mcntrcal,  July  22tid.  1930. 


CANADA  PAVING  &  SUPPLY 
CORPORATION  LIMITED 


Montreal:  D.  B. 


of  adva,nces  by  banks  to  any  com-'®®  somewhat  better  than  reasonable  break  in  luck,  however. J  surprising  that  corporation  accepted,  in  the  prest 

mercial  institutions  as  being  a  pro-  average  crop  is  expected,  it  i.?  too  [  Saskatchewan  is  capable  of  doing  earnings  should  have  slumped  ma-  '^t®''y  acceptance 
per  function  of  Government  under  accurate  estimate,  j  much  better,  as  the  records  of  1927  i  {griallv  in  the  first  quarter-  and  the  ®®1'®  ®  month,  for  w; 

normal  conditions.  Unless  a  more  Rust  continue  to  make  inroads  and  |  ^nd  1928  prove, 
serious  situation  develops  than  Is  f®?cfuer  with  extreme  heat  has  j  -^be  unusual  strength  by  the  wheat 


now  apparent.  It  Is  not  likely  tiati®®^,®®®  Irreparable  damage,  especial- 1  markets  last  week  was.*  of  course 
the  provincial  governments  will  '*^*°  '®*^®  Cool  weather  and  l  x,,,,.  larc-Aiv  tn  the  hlisterina  heal 


terially  in  the  first  quarter;  and  the 
slump  is  continuins. 

General  Recognition. 


due  largely  to  the  blistering  heat  I  It  was  the  import.race  of  stabilized  main  thing  he  asks  is  steady  and  | 


present  crisis,  a.  vol- 1  (•  ^nd  Hugh  N.  Baird,  Montreal. 

nee  of  26  working  ■  ’  .  - - 

days  a  month,  for  wages  of  twenty- ' 

four  days.  Unlisted  Secunnes 

The  American  wage  earner  is  .a!  - 

reasonable  and  intelligent  man.  The  i  Furnlsh»d  >-'y_G.  <7.  \v'iilia.m5^&  Co 


guarantee  advances  on  the  new  i  f®”®'*®',',  ^®J^  ®®>'®  wave  which  settled  over  the  .spring  I  emploj-ment  that  found  genera)  re-  regular  emploj-ment.  Nor  does  he ;  industrial  stocks. 


„  ’jTv  notice  i.*  hereby  given  that  a 

Meredith.  K.  Dividend  of  on  lb's  Seven  Pei- 

Montreal.  Cent,  cumulative  SINKl.VG  FUND 

_  CO.WERTIBLE  FIRST  PREFER¬ 
ENCE  shares  of  the  Company  for  the 
quarter  ending  August  31st,  19S0.  has 
been  deciarad  payable  on  and  after 
i'eptember  1st.  1930,  to  shareholders 
lams  &  Co  ,  of  record  at  the  cloee  of  business  on 

nto  Ont  August  15th.  1930.  The  Transfer 

Bid  Ask.  Books  will  not  be  closed 

os  on  CO  on  DATED  at  Windsor.  OntaJlo.  this 


have  alleviated  the  situation  to  some  g^gg  tbe  United  States.  ®ognitioii  last  fall  when  Presi  lent  object  in  being  transferred  from :  Brandram  Henderson,  pf.  85  00  *9  oo  j  5,1,  of  jgjf,- 


“As  for  the  matter  of  continued  ®'^^®?^’  -’i?  While  the  southern  regions  of  the  Hoover  called  industrial  and  busi-  one  class  of  wc^rk  to  another 


guarantees  for  the  balance  of  the  JfrntVd w  Canadian  west  suffered  in  unison  |  ness  loaders  In  conference.  This  incidentally,  this  training  for  versa-  Lifida  Mach?nery.  prcf.' '.  29  00 

1929  crop,  Mr.  Bracken  said  that  all  P'^®^®®-  Cutting  is  genera-  the  worst  effects  of  the  broiling  sun  meeting  aimed  to  assist  the  efrorts  tility  is  more  than -welcomed.  One;  Do.,  com-.  ..  . 

questions  had  bran  satisfactorily  set-  r-  TIS - ^ - -  ''■ere  experienced  by  the  farmers  of  Private  industry  towards  main-  automotive  plant  has  made  it  a  ! 

Med  at  the  Ottawa  conferences.  Le-  Final  Hcanng  south  of  the  line.  The  damage  oc-  taming  wage  scales  and  employ-  practice  to  institute  frequent  trans-  TU'e  7%  pref 

gal  opinion,  it  was  learned,  differed  Of  Car  Claim  casioned  north  of  the  international ,  ment  as  far  as  possible,  rad  create  fers  so  that  workers  will  know  a  .B  Greening  Wire,  pref 

on  whether  the  guarantees  of  the  A x  ^  it  boundary  also  had  its  effect  on  the  j  new  demand  for  labor  The  Presi-  number  of  operations.  Other  com- :  K'.nf.. Edward  Hotel,  Deb 

governments  ratified  last  winter  by  '  -At  Ihe  Hague  market,  but  the  advance  in  prices  jn®nt  saw  dearly  what  was  ahead,  panies  have  used  periods  of  sea-;  p  ^  _  Deb'  "E''  ’. 

legislation  continued  after  July  31,  -  will  probably  effect  substantial  com- j  f®imw‘ng  the  stock  market  panic,  sonal  inactivity  to  train  their  em- ,  Kingston  Ship,  com . 

the  end  of  the  crop  year.  A  satis-  (Continued  from  Pago  1)  pensatlon  for  the  -western  Canadian  and  endeavored  to  forestall  it.  _  Un- ,  ployees  for  performing  other  and  dif- 

factory  adjustment  was  made,  how-  it  is  the  intention  of  W.  W.  Butler,  grain  growers.  fortunately  his  well  intentioned  and  ;  ferent  tasks.  Moreover,  there  is  co-  ■^viua'rds'chocoiatki.  pref 

ever,  and  verbal  guarantees  were  pre.sldent  of  Canadian  Car  &  Foundry  Jloderate  Expense.  constructive  efforts  have  failed  to  j  operation  on  the  part  of  companies ;  wniards  Chocclatps.  com 

given  by  the  western  premiers,  hut  Company,  and  L.  A.  Peto,  vice  presi-  Another  favorable  factor  is  that  deflect  the  depression  -which  he  vds-  ^  employing  large  numbers  of  men.  If  1  T>r»f 

It  may  be  necessary  to  introduce  dent,  to  leave  shortly  in  order  to  the  crop  in  the  west  this  year  will  surely  coming.  Why  theja  worker  is  found  not  adapted  for  a  |  Parkdaie!  pref! 


proved.  Cutting  is  general 

Final  Hearing 

Of  Car  Claim 


the  -worst  effects  of  the  broiling  sun  meeting  aimed  to  assist  the  efforts  tility  is  more  than  -welcomed.  One;  Do.,  com . 

were  experienced  by  the  farmers  1  of  private  industry  towards  main-  automotive  plant  has  made  it  a  ^ 

south  of  the  line.  The  damage  oc- '  taming  wage  scales  and  employ-  practice  to  institute  frequent  trans-  Dunlop  Tii^  T^r'pref.  ' 

casioned  north  of  the  international ,  ment  as  far  as  possible,  and  create  fers  so  that  workers  will  know  a  ,B  Greening  Wire,  pref 


Bid 

Ask. 

85  00 

89  00 

28.00 

32.00 

4  on 

7  00 

29  00 

3.3  00 

7  00 

s'5!o6. 

89.00 

ISAAC  W.  LAMBERT. 

Secretary-Treasurer 


.57  00  .... 

.100.00  109  06 
99  00  103  Ot) 


A  ^  It  boundary  also  had  its  effect  on  the  i  new  demand  for  labor.  The  Presi-  number  of  operations.  Other  com- !  Hotel,  Deb 

•'  At  Ihe  Hague  market,  but  the  advance  in  prices  j®®nt  saw  clearly  what  was  ahead,  |  panies  have  used  periods  of  sea-;  ,5^  _  Deb""E'-  '.  4300 

-  will  probably  effect  substantial  com- 1  the  stock  market  panic,  sonal  inactivity  to  train  their  em- ,  Kmg^n  Ship,  com .  "  on  lo  00 

I  from  Pago  1)  pensatlon  for  the  western  Canadian  j®nd  endeavored  to  forestall  it.  Un- ,  ployees  for  performing  other  and  dif-  Royal  Hotel,  com  100  .s  so 


CANADA  IRON  FOUNDRIES 


fortunately  his  -well  intentioned  and  ;  ferent  tasks.  Moreover,  there  is  co- 


Oo..  pref . 39.00 

Willards  Chocolates,  pref.  65.0'0 
Willards  Chocolates,  com.  .5  00 


It  may  be  necessary  to  Introduce  i  dent,  to  leave  shortly  In  order  to  the  crop  in  the  west  this  year  will  |  y“*‘zea  as  sureiy  coming.  vvny  ineja  worker  is  found  not  adapted  for  a  1  Allens  Parkdaiei  pref!  .!  40.00 
supplementary  legislation  at  the  I  make  all  the  necessary  arrangements  be  taken  off  with  very  moderate  ex- 1  failure  is  another  story.  I  certain  class  of  work  the  employers  ^  Loews  Buffalo,  pref.  . .  is.oo 

neoct  sessions  of  the  three  legisla- !  with  the  attorneys  for  the  final  hear-  pense.  The  prevailing  rate  fori  Are  any  steps  being  taken  to  j  make  it  their  business  to  find  a  '  LoeWs  London  pref. . .  4  on 
tures  to  confirm  the  verbal  agree-  Ing  of  the  case.  harvesters  is  now  only  $2-50  ,a  day.  i  ®^*5‘I'2e  industry  .and  business  in  place  for  him  where  his  P®maliar  'rheatre*.' com.  .!!. 

ments.  The  company's  attorneys  who  have  The  west  has  paid  as  high  as  $6.00  a  ;  Giis  country  so  as  to  minimize,  and  1  aptitude  produces  the  best  results.  ;  ‘  po..  pref .  . 

Asked  if  he  knew  how  much  of  been  carrying  the  matter  through  its  day  with  board  for  its  transitory ;  Possibly  avoid,  wide  spread  depres-  In  conclusion  it  must  not  be  as- i  Paramount  Kitchener,  pf.  soon 

laet  year’s  crop  remained  unsold,  various  stages  state  they  are  very  harvest  workers.  Last  year  theisioii^  This  question  may  be  an-  sumed  that  the  above  suggested  "5  00 

th*  Premier  said;  "I  know,  but  I  confident  regarding  the  outcome  and  prevailing  rate  was  $4.00  a  day.  a1- |  ®''^®r®'l  affirmatively.  A  number  of  methods  to  insure  emplojTnent  can  crown  Life  . .  .  ...sooloo 

can’t  say,  except  that  the  amount  consider  the  Car  Company  has' fully  ready  large  numbers  of  unemployed .  ®orporations  and  companies  have '  be  applied  to  any  ind-ost^.  The  1  Excelsior  Life  30%  paid. no. 00 

should  not  cause  any  anxiety  in  established  its  claims  in  connection  in  the  western  cities  have  been  ab-  such  steps.  The  first  aim,  of  ’problem  is  one  that  must  be  solved  ^'r^at  'W'est  Life . .sn  nn  5SS  2SI 


~  M  10  00  DIVIDEND  NOTICE. 

1  00  5  50  Notice  la  hereby  given  that  a  Dlvi- 

39.00  41.00  dend  of  3%  on  the  Preferred  Shares 

65.0'1  .  .  .  *nd  1H%  on  the  Common  Shares  of 

,s  00  ...  this  Company  has  been  declared  for 

the  half  year  ended  June  30th.  1930. 
40,00  payable  September  16th,  1930.  to 

40.00  .  .  Holders  of  record  August  Slst,  1930. 

15.00  18.00  By  order  of  the  Board. 

\  po  J  So  ®-  ATKINSON. 

^  ‘  tnnn  Secretary-Treasurer. 


TJi'nii  Dated  at  Montreal. 

...nt  Ki'trhener'  nf'  30  00  August  4th,  1930. 


DITEDEinD  50.  12. 


enouiu  not  cause  any  anxiety  in  luo  mmu.T  m  lue  western  ciucs  nave  ueeu  an-  . — - -  — - - .s’  mat  must  oe  ouivcu  i  f;  .  -.r  «Sft  nn  on 

View  Of  the  amounts  carried  over  in  with  the  destruction  of  the  company’s  sorbed  by  the  demand  for  farm  help. !  ®purse.  is  to  closer  adjust  produc- j  by  each  management  with  relation  i  Manufacturers" Life  !  29o!oo  .  HIRIM  WUIER-COOOERHAN  S  WOITS,  LIMITEO 

former  years.”  American  plant.  As  the  special  sit-  por  the  past  two  weeks  onlv  light  consumption  and  market ;  to  the  particular  problems  ami  i  Monarch  Life  io%  paid.  42. oo  48.fi6  canti-ftui  ir  a  .i 

- - -  ting  at  The  Hague  is  being  held  at  regionSl  rains  have  been  experienc- 1  demand.  This  should  not  be  diffi- 1  operations  of  each  plant.  But  in-  Sovereign  Life.  ..  .  ..  4«.oo  52.00  op*ra.tmg 

_  the  request  of  the  German  renresen-  ^  tr.  ,v,a  'x:ult.  Already  nianv  cornorations  l  diistrv  has  crvne  to  a  ro'.Uvntio..  ov ;  *  i.oan  stock*.  _  arto/i«rh«iw  a  wov,.  ‘r  i-.;..... 


riNAnfc  vrtrt  Dx-Pnerra  the  request  of  the  German  represen-  ed  in  the  west.  tn  the  northern  <<'«•»•  Already  many  corporations ;  dustry  has  come  to  a  realization  of ;  i;*u‘’a7*"red  Trus?”  104  00  no  oo 

LAJNADA  s  MILA  BtFUMls.  tatives.  the  opinion  is  held  that  the  districts  one  more  good  rain  would  fh®>r  budgets  ahead.  IVhy  not  the  fact  that  some  scientific  method ;  Commercial  Finance.'pref  ei  oo  _ 

Canada  possesses  important  re-  f®*®!  expenses  of  it  -will  have  to  be  welcomed.  also  plan  rad  produce  upon  estimat- j  must  be  found  for  avoiding,  or  at  I  Debenture  &  Securities, 

sources  In  mica,  a  mineral  that,  on  borne  by  the  German  government.  - - - -  1  ed  sales:  adopt  a,  schedule  of  pro- ;  least  minimizing,  the  detrimental  ef-  i  ’  r-r  to  t  sn 


Gooderham  &  Worts.  Limited 
Distillers  &  Bottlers  In  Bond. 


account  of  its  superiority  as  an  insu-  Those  who  have  been  following  the 
latlng  material,  has  come  to  be  in-  ®as®  ®m®®  its  commencement  incline 
dispensable  to  the  electrical  indus-  i®  fbe  view  that  there  never  was  a 
try.  Mica,  in  some  form  or  other,  is  t™®  ^h®®  il^®  8®"®/®l  situation  from 
employed  in  most  of  our  electric  the  standpoint  of  the  Canadian  Car 
hmi.Ahnid  .qnnii.vncA,  such  .ns  talc.  &  Foundry  Company  looked  more 


- - - -  led  sales:  adopt  a.  schedule  of  pro- ;  least  minimizing,  the  detrimental  ef- i  '  Discount  "of  "^°4  so 

POULTRY  POOL  RECORD.  i  duction  sufficiently  flexible  to  admit  j  fects  of  unemployment.  The  wide- j  Mutuli  Financ*.  pref.  !!  0  50 

New  Westminster,  B.C.— Since  the  ®f  readjustment  from  time  to  time ;  spread  concern  over  the  problem  is :  People’s  Loan  &  Savings  84.00 
to  the  view  that  there  never  was  a  g  g  jjj  Poultry  Pool  was  'i®  ihe  occasions  may  necessitate  ?.  also  another  evidence  of  the  growing  "  JVSX 

f®-*  ®  >'®"'*  ®®«^'‘ted  m  realization  that  the  interests  oL  Assurance  ..  ..  54,00 

9,185,000  dozen  eggs,  worth  over ,  ®®'’®uce,  output  then  can  be  distrl- 1  management,  employees,  and  society '  Aigoma  steel  S’s  19«2  ...  67,00 
s.qonnnon  have  hoAn  rnWartcA  nn.i  buted  evenly  during  the  twelve  1  are  so  interrelated  as  to  demand  a  5-  C.  Pulp  1950  ..  .  77  00 


household  appliances,  such  as  tele-  f  “®‘^®  $3,000,000.  have  been  collected  .qnd  buted  evenly  during  the  twelve  |  are  so  interrelated  as  to  demand  a ; 

phones,  radios,  light  sockets,  fuse  favorable  than  It  does  at  the  present  months’  period.  Manufacture  to,  solution  that  will  protect  the  inter- ! .  90.00  94  00 

plugs,  toasters,  irons,  and  heaters  of  i*™®-  _  year,  since  February  1st.  the  Pool  stock  is  possible  through  standard-  ests  of  all.  I  Do.  S’*  1936  . '99.00  102.00 

all  kinds.  It  is  an  essential  pa.rt  of  ri>T-TJir  orr  mvor-wnTTAv  has  handled  3,718,000  dozen  eggs. '  ization  of  product  and  adequate  fa- 1  - -  lFa«r«rn 

practically  all  electrical  equipment.  CRUDE  OIL  CONSLMPTIO.  This  season  the  Pool  has  been  able  1  ®>>ities  for  storage.  This  method  |  FRASER  C03IPA5IES.  I  King  Edward  Horn 'iV.  "' 

large  quantities  being  used  in  the  - -  ■  *' — "  —  .  ..  .  .  —  - --,1.. - .--j  — „  ....  •  _ 


CRUDE  OIL  CONSUMPTION.  yjjjj,  geason  the  Pool  has  been  able  1  cil'Mes  for  storage.  This  method 
At  present  only  about  2'^  per  to  dispose  of  all  its  holdings  in  the ,  bas  been  successfully  worked  out  in 


. .  NOTICE  is  hereby  given  that  quar- 

09  ®S  •,  ^®r'y  dividend  (No.  12)  of  twenty-five 

i  per  share  has  been  de- 

6  50  I  50  dared  on  the  outstanding  no  par 

84.00  -  value  eapital  stock  of  this  (Company. 

JVSX  rVA.’.  dividend  Is  payable  (Monday) 

54.00  59.00  September  16.  1980.  to  shareholder* 
e-  Aft  -i  ftft  5^  r*cond  at  dose  of  busineta  (Frl- 
6. ,00  71  00  day)  August  22. 

77  00  81.00  By  order  of  the  Board. 

90.00  94  00  FLETCmOR  RCTARK. 

99.00  102.00  Recroiary  and ‘Treasurer. 

80.00  ....  -WalkervlUe,  Canada.  August  7,  USO. 


According  to  advices  received  rad 


commutators  of  dj-namos  and  mo- 1  cent,  of  our  cjude  oil  consumption  is  |  nearby  markets  without  the  Heed  for  i  Plants  producing  soap,  automobiles,  |  as  bas  been  anticipated  for  some  time  I  MoVrow^Screw%-B*im  *  ‘  ^^*'*’* 


ton,  and  also  in  condensers. 


i  produced  in  Canada 


exporting  any  of  its  supplies.  J  stationery  and  shoes.  It  can  be  ap- j  a  banking  committee  bas  been  form- ‘  Pedlar  People  S’s.'im  ssioo  101.66  ties. 


ine  xinanoui  Tuses  reaches  a 
class  of  people  who  are  Interested 
and  able  to  Iray  InTMtaeat  seenri- 
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prospects  of  a  disagreement  between  Te'Z'TTr!  The  Catastrophe  of  Brazilian  Coffee  Industry] 

tunately,  until  we  become  completely  sovietized,  the  _ _  | 

"ORTON. 

Company.  Limited.  *  their  freedom  of  action  will  always  be  limited  by  Published  br  The  interstate  Trust  and  Banking  Company  of  New  Orleans. 

'  I  their  principals,  the  wheat  growers  at  one  end  and  Coffee  growing  is  the  most  Impor-  such  marked  characteristics  of  the  crease  the  supply  in  the  country 

K.  EMMET  COX . President !  the  wheat  consumers  at  the  other.  When  the  price  Industry  In  Brazil  and  her  fl-  Southern  people,  their  lives  and  which  has  established  the  Scheme. 

U.4TII)  BURXSIDE  ....  General  Manager  j  eoes  down  a  certain  distance  the  ^rowers  will  grow  *^^“clal  and  economic  structure  has  their  surroundings  in  the  days  of  This  of  itself  Increases  the  difficul- 

_ _ _ _ , _  V  ♦  u  «*  •  .41  in.,..-  recent  years  been  almost  entirely  which  the  wife  of  Governor  Wise  of  ties  of  operating  the  Scheme  suc- 

\  R  W  TOr\G . News  Editor  ‘  “P  ®  distance  the  based  upon  this  single  crop.  Virginia  wrote  so  movingly  In  her  cessfully. 

r’  (/smith  . Toronto  Editor  I  'T*'®  l>‘«tory  of  coffee  culture  in  book,  "The  End  of  an  Era."  "The  only  ways  of  meeting  suc- 

“•  ^  *  . luroMw  !  pit  or  In  government  offices  are  doing  nothing  more  Brazil  can  be  briefly  told.  Coffee  There  were  those  in  1928  who  be-  cessfully  this  Increase  In  supply  over 

~  j  m-, nn  a,  '  than  guess  at  the  price  which  will  just  induce  the  eaters  was  introduced  by  the  Dutch  set-  that  the  end  of  an  Era  was  any  long  period  is  by  reducing  the 

"  ryeilrf  T..  i  to  eat  what  the  growers  are  growing.  Unfortunately  tiers  very  shortly  after  the  first  set-  ‘  KinfrlvHcJ®  Th/r/wSe  n7  Bra!  il  sln^^^ 

for  *ix  month*.  In  tbr  mitrd  State.,  M.50  "  v”'*  i  often  guess  wrong  tlements  in  Brazil.  It  did  not  at-  of  King  Coffee.  There  were  In  the  case  of  Brazil,  since  the 

S2.00  for  «ix  months.  Koreig;n  Subscription.,  $5.00  a  i  '.“ey  oiien  guess  wrong.  noticeable  growth  or  those  who  told  you  with  equal  con-  Valorization  Scheme  went  into  cf- 


oV 

SAVMCS 

/ 


any  popularity  as  a  crop  until  the  ^lotion  that  his  reign  would  last  for-  feet,  there  has  naturally  been  an  In- 
great  rubber  trade  of  Brazil  began  crease  in  the  acreage  under  coffee. 


to  fall  off  and  finally  almost  ceased 


Why  should  these  diametrically  |  Yet  on  the  other  hand  this  Is  modi- 
opposed  views  have  existed?  They :  fied  to  some  degree  by  the  slow  de- 


to  exist  as  a  result  of  the  comneti-  opposed  views  have  existea tneyjried  to  some  degree  oy  tne  slow  ne- 
AN  ADI  ANS  have  a  large — in  comparison  with  their  |  plantation  rubber  grown  In  because  of  the  question  whe-  crease  In  productivity  of  the  older 

' —  total  wealth  perhaps  a  disproportionately  large  --  the  Far  Bast.  *be  existing  price  for  coffee  I  fields,  and  also  there  seems  to  be  a 


jenri  $.1.00  for  six  months.  - - jjjy  poDularltv  as  a  cron  until  tho  vlction  that  his  reign  would  last  for-  feet,  there  has  naturally  been  an  in- 

ADVKRTisiNr.  Rote  cord,  on  appiirntion  ni  .11  o-r  •*-]  great  rui,ber  trade  of  BrazU  began  ®'®'-  crease  in  the  acreage  under  coffee. 

C  ABLE  \DDRF™sTyirtCe/^  V^T  Code."  ’  '  CuBail  Problem  to  fall  off  and  finally  almost  ceased  Why  should  these  diametrically  |  Yet  on  the  other  hand  this  is  modi- 

HI..  .r.  J  I  iniimes  vv.  L.  _  to  exist  as  a  result  of  the  eomneti  opposed  views  have  existed?  They  I  fied  to  some  degree  by  the  slow  de¬ 
ment.  ^  -Montreal.  Lancaster  0281.  All  Depart-  p^^^ADIANS  have  a  large-in  Comparison  with  their  tion  of  Sntatl^^n  rubber  grow^in  because  of  the  question  whe-  crease  In  productivity  of  the  older 

Tono>To  oFFirF:  .$00  Bay  Street.  Representatiye, !  ^  total  wealth  perhaps  a  disproportionately  large—  the  Far  Bast.  ^ber  the  existing  price  for  coffee  I  fields,  and  also  there  seems  to  be  a 

R.  V.  Rittenhouse.'  Phones,  Elgin  24e5-«6«-380T.  financial  interest  in  Cuba,  that  island  of  amazing  with  th«  Hoeiino  nt  thorn.hw  ‘bat  had  prevailed  for  a  number  of  ]  steady,  moderate  Increase  in  the 
\vestf;r\-  bepmfsfvtative  I  Geo.  D.  Gittus.  *4*  !  n-omiso  anH  tn  Mrhteh  hnaino..  *  or  me  ruoTOr  years  could  continue.  1  world's  demand  for  coffee. 

Vnneouver  Hotel.  Vnneonver,  B.c.  •,,,,,1,  sr  tt  j  ^  ,  tw  1  •  last  rant  °  f *^an'***'i**^  bad  bccn  artificially  made  and  |  "Consequently  Brazilians  and 

Lo.vnov.  FXG.:  nr,  Bi.hopsate,  E.  c.  2.  Davies  A  co„  Sir  William  Van  Home  drcw  our  attention  in  the  closmg  | 'ast  Century  a  Readily  increasing  |  ^j^intained  for  a  number  of  years  by  1  those  interested  in  Brazil  might  have 
_ »^^pre»eiitntivos. _  years  of  his  business  career.  It  is  therefore  gratifying  of  coffee  set  in.  It  grew  j  ^  so-called  Government  Valorization  |  good  hopes  that,  if  Brazil  were  the 

,,  to  leam  that  a  group  of  American  and  Canadian  bank-  ^  ”  .™®’'®  “  •^®'''®®’  b®®anse  g(,benje  'The  fundamental  idea  of  j  only  producer  of  coffee  in  the  world 

Devoted  to  the  interests  of  the  tnvesUnp  public  in  the'  ^  vo,**  o-u  v-  qj  increasing  population  and  sehemo  is  tn  nrs-  o. 

belief  that  the  confidence  of  capital  is  essential  to  the ,  ®*‘®  bas  undertaken  to  look  into  the  economic  problems  wealth,  became  a  large,  and  still  nnrtnations  in  nrice  bv  control  ‘  nnrf  intoins-onfiv  msn'av»H  wnuiH 

staiiiitv  of  finance,  the  prosperi^  of  industry  and  the  I  of  the  island  with  a  view  to  aiding  ils  government  larger,  customer.  wi  i 


wift,  tu  J  „  .  that  had  prevailed  for  a  number  of  steady,  moderate  Increase  in  the 

ns^nils  ^  y®a»'s  could  continue.  j  world's  demand  for  coffee, 

ist  ronfiiP  bad  been  artificially  made  and  |  "Consequently  Brazilians  and 


Interest 


stability  of  finance,  the  prosperity  of  industry  and  the  I  of  the  Island  with  a  view  to  aiding  ils  government  la^er,  customer^  '  orthe  “exJ^rtaMc  “emp!"®  ^I^bam  mntinie*?o‘ oSte  Tucc^*s!full^^^^^ 

development  of  our  resources.  towards  a  solution  of  them.  No  effective  solution  is]  gets  an  Idea  of  the  extent  to  outline,  the  Brazilian  scheme  effect-  an  indefinite  time  i 

—!  probable,  however,  unless  the  bankers  can  Induce  the  i J®,  coffee  Is  grown  in  Brazil  when  ^Ijis  through  a  central  govern-  «But  here  a  second  factor  enters 

MONTREAL.  FRIDAY.  AUGUST  15,  1930.  i  United  States  Government  to  adopt  a  more  sympathetic  '  ^  ,f/bat  of  the  total  Brazilian  n,ent  agency,  which  had  power  vest-  mto  the  problem.  i 

- - - commerce  of  ™  to  coftoi  f  ''•■orltollon  Sch.m.  oper.t-: 

Getting  In  Touch  With  Business.  which  it  ,o  generously  r.tou,d  from -tlie  typsimyi  Tie  ertoclpal  cottoe-srowtogStott  i  lefdrto  iSreaL 'SrXiu“  toThS 

of  Spain  a  generation  ago  and  has  so  harshly  treated !  arazii  is  thqt  of  Sao  Paulo,  pro- 1  ^^y  observer  writing  any  time  be-  =  countries  And  this  Increase  In  i 

'Y'HE  time  would  seem  to  be  very  appropriate  for  an  for  the  last  ten  years.  i  nounced  San  Paulo.  Its  acreage  i  fore  the  autumn  of  1929  would  have  |  ^-orid  production  imperils  the  Valor-! 

-*•  experiment  with  the  idea  put  forward  several  Political  Independence  is  not  the  priceless  asset  in ,  J  1’'*®  valorization  j^afjon  Scheme  operating  in  a  sin-; 

months  ago  by  Sir  Herbert  Holt,  of  a  sort  of  Economic  ^  these  days  that  it  appeared  to  be  in  the  closing  years  '  ian  ^acreage  undL  coffee  and  .  a  ‘ 


PER.  ANNUM  COM¬ 
POUNDED  HALF  YEARLY 
SUBJECT  TO  CHEQUE. 


Getting  In  Touch  With  Business. 


scheme  about  as  follows: 

"In  operation  the  scheme  leads  to 


gle  country.  | 

"This  world  Increase  in  produc- 1 


Advisory  Council  to  confer  with  the  Government  from  of  the  nineteenth  century.  In  the  struggle  for  markets.  |  fi/t-veight  per  cent,  of  the  total  area  fhe  priL  of  coffee  to  the  foreign  tion  .scoi^etRive  There  is  W  wa,'  j 
time  to  time  on  the  condition  and  requirements  of  political  attachment  to  a  great  consuming  country  has  j  b®  State  of  Sao  Paulo  under  anj  constantly  pushed  up  I  to  meet  it  if  the  growers  outside  of' 

industry,  commerce  and  credit,  and  to  be  made  up  of  much  to  be  said  for  it.  as  Hawaii  and  the  Philippines  |  ®“"'''®"®“jvhatever  ine  proauc-  maintained  at  the  highest  the  Valorization  Scheme  can  sell] 

leaders  in  those  three  spheres  and  in  the  associated  can  testify,  and  as  even  Canada  may  eventually  find. ;  pgujo  gjj  ®®  “  the  MSt  five  '®''®’  ‘bat  they  will  stand  for.  Ac-  what  they  produce  with  a  reason-] 

realms  of  labor  and  agriculture.  The  permanent  estab-  Little  Cuba,  standing  alone  in  the  world,  and  Intensely  |  years  it  has  averaged  the  huge  an-  ®ordingy  the  price  of  ®o‘‘®®  b®®  able  profit  at  a  price  as  low  or  lower  ; 

lishment  of  the  Council  could  be  preceded  by  a  some-  specialized  on  the  production  of  articles  which  manyinual  amount  of  some  9,000.000  bags  Til^e  erowTr'^Lnd  the  dissatisfaction  Sc^la'sii/fh^7emand’ii^h^fif^mS ' 

what  broader  and  more  informal  Conference,  represen- I'other  countries  are  learning  to  produce  for  themselves, !  ‘be  'buyer.  Thus  the  average  case  or  lowering  the  valorized  price, 

tative  of  the  same  elements,  which  in  addition  to  par-,  jg  the  victim  of  a  nineteenth  century  idea  carried  over|®g5-  ®  ®4  T®”  •''_®  ®..  ®  ®  ®  price  of  coffee  on  board  at  Santos  jn  the  latter  case.  j 

ticipating  in  the  formation  of  the  Council  could  give  the  ;  into  the  twentieth  century.  If  quality  and  low  produc-  |  jt  ig  most  Interesting  and  Indeed  b^®  more  than  doubled  to  tbe^  for-  "Now  the  production  of  coffee  out- : 


"Now  the  production  of  coffee  out- : 


Government  some  useful  advice  on  the  present  unem-'  tion  cost  were  alone  .sufficient  to  ensure  a  market  for !  essential  to  a  true  appreciation  of  verv  7  steadily  Increasing;  ] 

ployment  problem  and  possibly  also  some  information  guch  things  as  sugar  and  tobacco,  she  would  be  on  the  position  that  coffee  occupies  In  gjgjggj  contented.  It  is  diffi-  orized  coUee  can^he^^ade  a's  lo°v^r 
which  would  be  of  value  at  the  Imperial  Economic  Con- ;  easy  street:  but  today  they  are  far  from  being  so,  and  .  ‘be  economic  situation  of  Brazil  to  estimate  their  average  per-  lower  than  the  Brazil  valorized 

' -  ‘  ’  centage  of  net  profit  but  It  Is  very  price  and  give  a  good  profit  to  the 


which  would  be  of  value  at  the  Imperial  Economic  Con¬ 
ference. 

It  goes  without  saying  that  this  Council — and  also 
the  Conference — should  be  entirely  non-partizan.  It 
should  be  a  mechanism  which  would  be  capable  of 
being  equally  useful  to  a  Conservative  administration 


political  relations  are  all  important. 


Prices,  Wages,  Business 


consider  the  influence  that  coffee 
has  exerted  for  the  last  fifty  years 


na.s  exenea  lor  me  lasi  luiy  years  commonly  growe/ 

IE.  tofiLJ  iLTKtoTcrtM  R? 


Hence  Brazil’s  valorized  price  of , 


er  ed  or  so  long  in  the  United'  accounts  coffee  is  threatened  and  the  difflcul- 

s  There  ar^e  curious  n^ral-  the_ popularity  of  coffee  grow-  .i^s  of  maintaining  it  in  the  face  of 


oemg  equally  userui  to  a  t;onservative  aammistration  ^^AT  the  current  dip  in  the  general  price  level  for ,  be^’llTrwr  between  In  Brazil, 

today  and  to  a  Liberal  one  tomorrow:  and  if  its  mem- 1  1  commodities  is  no  temporary  depression  but  a  ]  .;"  r,s  of  tLse  influences  and  few  "The  expori 


:  in  Brazil.  outside  competition  will  steadily  in- ' 

The  export  coffee  crop  brings  In  crease.  i 

some  $350,000,000  a  year  to  Brazil.  "Granted  this,  it  does  not  seem  to ! 
:h  a  sum  would  be  of  materialim-  be  recognized  as  generally  as  it ' 


bers  ever  got  to  feeling  that  they  were  playing  the  long-term  shift  to  a  new  level  is  the  generallv  i  important  divergences.  »ome  $350,000,000  a  year  to  Brazil.  "Granted  this,  it  does' not  seem  to 

game  of  one  party,  or  helping  to  "put  something  over |  accented  oninion  of  economists  and  financiers  The,  King  Cotton  brought  great  wealth  Such  a  sum  would  be  of  ma  erialim-  be  recognized  as  generally  as  it 
on'*  the  other,  their  usefulness  would  be  at  an  end.  No  Qtatoc  o  f  f  r  a  •  u  arUMa  particular  section  of  the  south-  portance  to  any  country.  But  should  be  how  greatly  the  prosper- 

^  fu*  u  ^  #  Au  ^^^^ted  Statcs  Department  of  Agriculture  predicts  .  .  TTnited  States  utmost  concern  to  Brazil,  be-  ity  and  development  of  Brazil,  espe- 

difficulty  need  be  anticipated  on  this  head  from  the  (whether  under  the  influence  of  a  new  Moses  or  not  I  Coffee  has  done  thrsame  to  cause  Brazil  has  not  large  balance  cially  the  State  of  Sao  Paulo,  depend, 

business  men  themselves,  for  the  partizanship  of  men  cannot  tell)  seven  years  of  low  prices  for  wheat,  a  narticular  section  of  the  southern  of  trade  in  her  favor,  her  people  are  on  the  maintenance  of  the  size  of  ^ 
who  tov.  nson  to  cmm.nce  to  Indu.tn,  or  commerce  I, ,  p„g„,,|ve  demon.tlz.tlon  of  silver-poeelbly  nnwlec, '  l.a'rt  of  the  Republic  of  Brazil.  beavllj  taxed  and  Mb  the  Federal  ,b.  coffey,  crop  and  on  the  price  ,>l>-  j 

uaually  very  mild.  The  buemeea  men  of  all  partlea  „„  mevltable-ls  steadily  cnhanclns  the  exchange '  King  Cotton  built  up  a  bre.t  bust-  4“  “^.l^ed"  fnbareml,  tbaf  Braz  ' 

would  enter  into  the  idea  With  enthusiasm,  If  they  were  $  ^  j  4^1.  i.  1  .  41.  1  r  ness  and  financial  structure,  and  f^auio  nave  annuaiiy  10  p<i>  recoenizeo  ,  apparentij,  that  Brazil  s , 

once  convinced  that  the  politicians  reallv  wanted  them  reducing  the  value  of  every-  to  its  large  amounts  for  Interest  on  and  coffee  price  is  maintained  to-day,: 

^  *  •  thing  else  in  terms  of  gold.  A  limit  seems  to  have  particular  territorv.  charges  for  amortization  of  the  va-  not  as  a  result  of  tho  I.iiw  of  Suppl>  ! 


now  inevitable-is  steadily  enhancing  the  exchange  '’structure  ’’and  Pauro"have  annually  to  pay  very }  reco/nized /pparentl/" that  BraziV’s  |  ' 

le  of  gold,  and  thereby  reducing  the  value  of  every-  political  power  to  Its  large  amounts  for  Interest  on  and  coffee  price  is  maintained  to-day, :  - :: — 


heavily  taxed,  and  both  the  Federal  the  coffeee  crop  and  on  the  price  oh- 1 
Government  and  the  State  of  Sao  tainable  for  it.  Nor  is  it  generally  I 
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and  were  prepared  to  pay  some  attention  to  their  reached,  for  the  time  being  at  least,  to  the  extent  King  Coffee  has  done  the  same  In  rlous  issues  of  bonds  which  they  and  Demand,  but  by  means  of  an 


charges  for  amortization  of  the  va-  not  as  a  result  of  tho  I.aw  of  Supply  !| 


recommendations. 


^  1  •  .  pomts,  not  necessarily  to  a  prolonged  continuance  ot 

Ine  U'abinet  I  ^^Jjg  downward  movement  of  prices,  but  at  least  to  the 

Mr.  BENNETT’S  Cabinet  is  of  interest  more  for ,  improbability  of  any  important  upward  move. 

the  light  which  it  throws  upon  his  own  character  ‘h®  f®®®  of  ‘h®®®  conditions,  two  factors  arc  oper- 
than  for  anything  that  can  be  predicted  about  the  a‘mg  to  delay  the  return  of  production  and  consumption 


t/,  ermiH  /.om  Km  thm  Br.czil  *  ®®®‘'  ®°‘<‘  ‘®  ‘o^elgn  luvestors.  ai  tificial  schome  dircctod  toward 

to  Which  golu  can  be  made  more  eiiicient  by  the  i^rdzii.*  nf  thp  *  j  j  i 

r  ss.  ,.x  .  ,  ,  «  X,.  Kinc  Potton  rax'p  nrefttiee  to  the  The  question  tnereiore  or  me  overcoming  the  tremendous  down-! 

I  increase  of  its  credit-sustaining  power.  Everything  states  of  the  United  States  ability  to  maintain  this  Government  ward  pressure  of  the  Law  of  Supply; 

points,  not  necessarily  to  a  prolonged  continuance  of  America  and  to  many  people  llv-  Valorization  Scheme,  and  the  ^irice  gjid  Demand.  ’  j 

I  the  downward  movement  of  prices,  but  at  least  to  the  ing  therein.  coffee  established  under  it,  ^i^®  ®  So  much  for  what  might  have  been 

,  improbability  of  any  important  upward  move.  King  t’offee  has  done  the  same  in  ^reat  bearing  on  the  stabi  ®  ®  said  of  the  \alorizatiou  Scheme  up 

■  I.  the  face  ef  .b.ee  conbl.lonz,  two  , actor,  arc  .per- ,  m'’,b''.‘“‘ltoto  KSm®' ot''rrLll’^aid  tbe'S  “■  ““r  .  .  ! 

ating  to  delay  the  return  of  production  and  consumption  ,,P  of  Sao  Paulo.  It  also  vitally  affects 

to  their  normal  balance — a  balance  which  they  can  .  -ive 'pi  "l-Cing  Cotton  "^great  influence ' ‘be  prosperity  of  the  Brazilian  peo-  ‘be  autunan  of  1929  the  ; 

,  XX  .  ..  ,  .  ...  ...  great  mnuence .  ‘  ,v,r,<ux  direct  v  able  catastrophe  occurred.  It  be-; 


Cabinet  itself.  It  is  too  full  of  young  and  hitherto  ‘o  their  normal  balance-  a  balance  which  they  can  „.„.e  King  f  otfon  great  influence  ‘be  prosperity  of  the  Brazilian  peo-  ne^autumn  w  we  inevii- 

somewhat  local  politicians  for  the  country  at  large  to  be  always  attain,  no  matter  what  may  be  the  price  level,  in  (he  affairs  of  our  nation.  It  gives  businesr^  growing  camo  no  longer  possible  to  sustain 

able  to  form  any  very  definite  idea  of  its  abilities,  as  soon  as  the  disturbance  of  continued  shifting  of  to  King  Coffee  the  same  great  influ-  ®aB^S  those'  incidentally  con-  the  price  of  coffee  by  means  of  the 

Most  of  these  young  men  appear  to  be  persons  of !  P”®®®  i®  eliminated.  These  factors  are  the  resistance  "?  'b®  affairs  of  Brazil.  ^  cerned  in  the  cultivation  and  dispo-  Valorization  Scheme.  There  were 


Most  of  these  young  men  appear  to  be  persons  of !  Prices  is  eliminated.  These  factors  are  the  resistance  'b®  affairs  of  Brazil. 

decided  promise,  and  the  country  has  received  their  ]  of  wages  to  any  adjustment  which  would  bring  them  uil  ’stiUo!  Sontiiany  coSerX  as'  sai“o7  t'he  c7op'.  wawhl^ses’’ with^  no°no^^^^^  ^f  ^ 

appointment  with  sympathy  and  interest;  but  they .  ‘oto  line  with  prices,  and  tho  resistance  of  retail  „,,i)  gg  tj,e  richest  in  the  Brazilian  "Let  us  consider,  therefore,  the  valorized' 

arc  entirely  untested,  and  in  politics,  as  in  business,  P^^®®®  ‘o  the  pressure  of  the  reductions  which  are  Cnion.  probability  of  the  maintenance  of  the  especially  since  Brazil  was' 

there  is  a  tremendous  gap  between  the  great  host  of  already  almost  universal  in  wholesale  prices.  It  is  great  part  of  the  history  of  the  receipts  from  ®off®®  a‘  ®  ou  e  annually  more  than  the  i 


there  is  a  tremendous  gap  between  the  great  host  of  ;  already  almost  universal  in  wholesale  prices.  It  is 


. -  —  -  -  o-r  - - -  -  -  -  -  X- -  --  —  -  ,  X,  This  ripnends  oil'  Producing  annually  more  than  the  i 

promlzlng  youpg  and  tim  .mail  group  of  thoso !  mtall  prjcas,  of  cour,,.  which  constlluto  the  haala  of  the  |  toTS  of“  toe  crop  ahd  the  price  |  "dropped'to  aho”  » 

who  eventually  achieve.  Even  among  the  older  mem-  ®ost  of  living,  and  the  resistance  of  wages  is  natural  (•:  ’  the  erpater  nart  of  obtained  oriee  aroppea  lo  aooui  oo 


V*  *j  vcwxAxw * X,  KSkM  V/SV4VL  xAiviiA  o  o  K 1  olton.  So  tliG  of  |  ol)t bI I1G(1  •  V3.1orizGd  t^ric©  F'idirinsr  Br3zil*s  1 

bers  of  the  Cabinet  there  are  some  who,  despite  long ;  and  indeed  justified  so  long  as  retail  prices  have  failed  the  history  of  Brazil  during  the  past  |  "As  regards  the  size  of  the  crop.  income  from  coffee  at  about ! 

careers  in  opposition,  have  never  had  the  responsibili- 1  ‘o  conform  to  the  tendency  of  the  time.  fifty  years  could  be  written  in  terms  jail  experts  are  agreed  that  the  tota  j35qqoo,ooo  a  year,  this  drop  meant  i 

ties  of  public  office  and  are  to  that  extent  still  an.  The  latest  figure  for  the  retail  food  index  of  the  "f  King  Coffee.  |  exports  of  coffee  ®‘®  *  ®^  ®  that  this  income  would  be  reduced  to] 

nf  c-mnoH,  tc  1  zLi  1  indeed  the  state  of  Sao  Paulo  has  |  show  any  material .  d®®!-®®®®'  ®*®®P‘  *17.5  oft«.nnn  or  thereehm.t. 


50%  of  its ; 


unknown  quantity.  Dominion  of  Canada  is  144.1.  or  materially  higher  than 

But  as  a  revelation  of  Mr.  Bennett's  own  person-  j  ‘be  figure  of  141.9  at  which  it  stood  a  j'car  ago. .  Yet 
ality — w'hich  is  of  course  almost  as  unknown  to  the  nniong  the  articles  which  make  up.  tho  diet  of  the  matters. 

East  of  Canada  as'that  of  many  of  his  followers — the  average  Canadian,  there  is  hardly  one  which  has  not  Just  a 

Cabinet  Is  extremely  significant  and  on  the  whole  very !  experienced  a  drop  of  five  to  twenty  per  cent,  in  whole-  '  offee  1: 
encouraging.  It  is  quite  as  significant  for  the  men  sale  price  since  this  time  last  year.  Butter,  wholesale, 
whom  it  leaves  out  as  for  the  men  whom  it  includes,  i  is  31  cents  against  40  cents;  flour  is  S6.80  against 


It  required  courage  and  authority  to  pass  over  some 


inaeen  inc  state  or  sao  rauio  nas  snow  any  to...  . $175,000,000  or  thereabouts.  i 

dictated  the  most  important  policies  ]  as  such  may  a‘‘8ej.hr®ugh  unavoid  ^  , 

of  Brazil,  especially  in  financial  |  able  causes,  a  serious  one  to  a  country  but  no; 

matters.  ^  :  bad  season  ,  or  s  .  obtained.  P®rso°  with  any  knowledge  of  Bra- j 

Just  as  King  Cotton  did,  so  King  1  As  regard  no?  iiupiv  to  de-  fihAnclal  system,  the  small 

Coffee  has  created  among  the  peo-  since  th®  J®  amount  of  her  exports  ($100,000,000)  , 

pie  affected  by  it.  very  popular  and  crease,  the  the  and  above  coffee,  her  resources 

,  .  ,  X  xm  x  xm  •  010 'e  OT  Icss  woll-founded  beliefs  ance  of  the  present  price  (i.e.,  me  taxation  anri  the  mndi- 

is  31  cents  against  40  cents;  flour  is  S6.80  against  hopes.  Likewise  It  has  created  1  price  in  the  autumn  of  1929)  at  about  people  has  ?h?slightes\ 

$9.15:_  sugar  is  5.11  cents  against  5.51  cent-s;  cattle  equally  popular  but  false  notions  jits  present  level  is  the  most  import-  q^stion  of  toe  ver7  great  serious^ 
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of  the  names  which  were  canvassed  in  the  press  and  are  $7  against  $10.50.  and  ideals.  ant  factor  to  consider.  .„hirh  nessoT  siTuarionfor  which  no  real]  GiAi  STIMSON  S  COi 

in  the  political  clubs  as  almost  Inevitable  Ministers,  A  ‘lag’’  like  this  if  protracted  too  long  may  prove!  King  Coffee  has  bred  a  great  want  "The  present  pri  mot  ,  remedy  exists.  li.mited  e»i.  1883 

and  particularly  to  pass  them  over  In  favor  of  young!  a  serious  matter.  Canada  has  the  largest  foreign  trade  :  ?he*Nortoern  StaTe^of  BrazlfVetas  p*resent*level,  ’not  through  the  free  J*'/®  catastrophe  is  the  second  j  The  Oldest 

and  untried  candidates.  On  the  other  hand,  Mr.  Ben- 1  per  capita  of  any  large  country  in  the  world. ,  This  Of  o^Son^^f  ^®  Bond  Hou«  In  Canada 

nett  has  not  showed  any  fear  of  admitting  to  his  means  that  the  general  level  of  prices  m  the  outside  sympathy  between  the  Northern  and  Demand,  but  by  toe  regulations  es-  years _ toe  loss  of  her  rub- 1  Commerce  and  Tranaportatioa 

Cabinet  men  who  by  their  experience  and  by  their  com-  j  world  is  of  more  importance  to  us  than  to  any  other  |  Southern  States.  tabllshed  u°d®‘"  ‘b®  Government  Val-  being  the  other— and  the  i  Ray  street  Toronto 

mand  of  public  confidence  might  conceivably  exert  an  I  country;  and  the  prices  by  which  exports  are  measured  0°®  ®‘®°  bears  talk  In  Brazil^  of  orl^tlon  Scheme. _ ^  ^  ^hird  she  has  suffered  within  the  I _ — - - 

•utoortty  not  mr  «.ort  of  ht.  own.  A  Cbm.t  contoto.  i  are  wholemle,  not  retail.  If  «e  emmot  promptly  adjuet ,  .obSrtin  “rk’wStoetony  1^,  ^tore.  |  ’ 

tag  a  Guthrie,  a  Stevens,  a  Manion  and  a  Caban  is  no  our  production  costs  to  the  new  world  level  of  whole- 1  states  and  forming  a  seperate  re-  number  of  years  and  that  toe  Cof-  ..... 

one-man  Show;  and  the  importation  of  a  Rhodes  from !  sale  prices,  we  shall  speedily  be  elbowed  out  of  some  public.  Such  talk  is  not  so  much  fee  ’Valorization  Scheme  has  so  Since  toe  crash  came  the  utmost  indeed  probably  will,  check  fur- 
the  provincial  field  makes  It  even  less  so.  ;  of  our  markets.  And  while  we  may  and  perhaps  shall !  indicative  of  the  likelihood  of  separ-  worked.  The  question  is.  whether  efforts  have  been  made  to  bring  ^her  disaster,  they  cannot  restore 

Tho  most  Important  post  In  the  Cabinet,  next  to  that  I  be  able  to  compensate  for  the  loss  of  romc  part  of  our  ^  a®  H  is  of  ‘b®  Jack  of  sym-  it  will  continue  so  to  work,  and  for  about  an  ameliorization  of  the  sit-  the  former  price  that  coffee  enjoyed 

A  X  ,  x  -  X  X  J  .1,-  X  XX.  ,  -x  '  pathy  between  the  Northern  and  how  long  ?  uation.  Kecentlj.  and  in  April,  and  consequently  the  income  of  Bra- 

of  Prime  Mnlster,  Is  only  temporarily  provided  for, ;  export  trade  by  curtailing  our  imports,  there  are  limits  :  grazll.  "Among  those  who  are  qualified  to  1930,  the  old  valorized  price  has  been  zn  will  in  future  be  reduced  by 

and  current  rumors  concerning  Mr.  Bennett’s  plans  for  beyond  which  that  process  cannot  be  carried  without  i,astly,  as  in  the  realm  of  King  express  opinions,  great  differences  abandoned,  as  hopeless  to  be  main-  $175,000000  more  or  less, 
eventually  filling  It  suggest  that  he  is  likely  to  show  destructive  effects.  I  Cotton,  a  particular  civilization  de-  of  opinion  exist  and  toe  factors  lie  tained,  and  new  arrangements  for  This  is  a  tragedy  to  Brazil,  for  it 

no  less  Independence  in  this  respect  than  he  has  In  - -  i  'eloped  so  has  a  particular  civillza-  so  in  the  future  that  no  opinion  has  marketing  the  huge  supply  on  hand  signifies  another  great  slowing  up  of 

A  X-  x,,-  _„x  -A  rru„  X,#  „  I  '  fion  developed  in  Sao  Paulo,  the  any  great  value.  and  future  crops,  coupled  with  a  the  development  to  which,  by  reason 

regard  to  tM  rest  of  his  appointments.  The  lack  of  a  |  CouDons  ‘  realm  of  King  Coffee.  "However,  the  principal  factors  new  loan  to  the  State  of  Sao  Paulo  of  her  great  natural  resources  and 

permanent  Finance  Minister  for  a  few  months  would  “  j  Coffee  Clvllzatton  has  lit-  are  these:  of  $100,000,000  have  been  put  Into  the  virtue  of  her  people  she  is  en 

not  under  ordinary  circumstances  cause  any  difficulty:  i®  getting  pretty  difficult  for  bank  clerks  when !  tie.  if  any.  of  the  beauty  and  the  "Any  Valorization  Scheme,  which  operation.  titled. 

but  at  the  present  moment  It  reduces  to  even  smaller  burglars  can  no  longer  be  distinguished  from  ba.nk  charm  and  the  distinction  that  were  is  working  successfully,  tends  to  in-  While  these  arrangements  may.  Their  willingness  to  labor,  their 

proportions  the  prospect  of  anything  of  serious  impor- 1  inspectors.  .  ■  ■  '  - - -  ~  endurance  under  hardship,  iheir 

tance  being  done  by  the  special  (or  "short")  session  ^  destiny  for  their  country,  even  if 

which  Mr.  Bennett  appears  determined  to  call  in  Mr.  Thomas  may  have  as  much  reason  to  regret  his  f  ^  a  •  ^  ^  slow  in  coming,  are  very  great.  Un- 

September.  We  continue  to  be  of  the  opinion  that  this  "record  unemployment”  speech  as  Mr.  King  did  his]  J.TXSIeCt'^  t^leOwT'^S  der  toe  most  grievous  blows  of  fate 

session,  summoned  without  any  preliminary  study  of  ‘  five-cent  one.  j  toey  smilingly  say,^  _Sancho 

the  problems  to  he  dealt  with  or  any  programme  of  v  »  ¥  »  ’  | — - — —  Panza.^ 

legislation  for  dealing  with  them.  Is  unnecessary  and  j  Advertising  men  must  have  heaved  a  sigh  when  ]  I‘  i®  oo‘  generally  known  ‘bat  the  and  when  they  did  ma^e  a  proviso  Intejests^  had^  much^of_^a^chanc^^of  such  sterling^iuaT- 

imllkely  to  be  productive  of  good.  '  they  noted  the  Immense  amount  of  space  on  the  R-lOO  land  on  which  toe  Transportation  remain  the  highest  of ^  any  Lwever,  they  are  all  set'  to  ^get  Itles  of  character,  no  fear  need  be 

-  ;  which  might  have  been  occupied  by  their  announce-  Building  now^  stands  on  might  be  built  around  the  everything  toey  can  and  representa-  had  of  toe  future  of  Brazil. 


xSlnce  toe  crash  came  the  utmost  a,nd  indeed  probably  will,  check  fur- 


•  I.astly,  as  in  the  realm  of  King  ]  express  opinions,  great  differences  abandoned,  as  hopeless  to  be  main- 1  $775,000000  more  or  less. 

Cotton,  a  particular  civilization  de-  of  opinion  exist  and  toe  factors  lie  tained.  and  new  arrangements  for]  This  is  a  tragedy  to  Brazil,  for  it 
veloped  so  has  a  particular  civillza-  so  in  toe  future  that  no  opinion  has  marketing  the  huge  supply  on  hand  1  signifies  another  great  slowing  up  of 


tion  developed  in  £ 
realm  of  King  Coffee. 


Sao  Paulo,  the  any  great  value. 


and  future  crops,  coupled  with 


the  development  to  which,  by  reason 


But  the  Coffee  Civllzation  has  lit-  are  these  : 


‘However,  the  principal  factors  new  loan  to  the  State  of  Sao  Paulo  of  her  great  natural  resources  and 


of  $100,000,000  have  been  put  Into  the  virtue  of  her  people  she  is  en 


"Any  Valorization  Scheme,  which  operation. 

working  successfully,  tends  to  in-  While  these  arrangements  may. 


Inside  Stories  of  the  Street 


titled. 

Their  willingness  to  labor,  their 
endurance  under  hardship,  iheir 
courage  and  their  faith  in  a  glorious 
destiny  for  their  country,  even  if 
slow  in  coming,  are  very  great.  Un¬ 
der  the  most  grievous  blows  of  fate 
toey  smilingly  say,  with  Sancho 
Panza.  "Patience  and  Shuffle  the 


imllkely  to  be  productive  of  good. 


tives  of  different  offices  are  camping 
on  the  trail  of  toe  new  Ministers  in 


I  ments.  L.iND  St.  Francois  Xavier  square.  tives  of  different  offices  are  camping 

Wheat  Marketing  |  *  *  *  »  I  leasing  street,  from  St.  James  -  on  the  trail  of  toe  new  Ministers  in 

TF  ft,  s'  The  clamor  for  the  heads  of  the  Liberal  "diplomats”  i  to  Notre  Dame,  was  There  is  a  good  deal  of  amuse-  order  to  obtain  all  the  business  toey 

n  r  T  “  reaches  even  to  Tokio.  But  we  do  only  leased  from  the  Gentlemen  of  ment  in  business  circles  at  the  ra-  can. 

-*•  a  Dominion  Government  guarantee  on  bank  loans;  ,  ,  .  ,  .....  !Sf  sninire  The  term  is  for  ninety-  pldity  with  which  a  good  - 

•  carrying  the  current  wheat  crop  are  correct.  It  Is  eman  ing  the  decapita- 1  years  and  after  that  time  the  j  BIG  deal  of  business  is  now  often  that  it  is  possible 


evident  that  Canada  is  making  a  great  stride  in  the  | 
direction  of  socialization  of  the  wheat  industry.  For| 
if  the  guarantee  involves  any  appreciable  degree  of  ] 


tion  of  Sir  Henry  Thornton. 

»  * 


pldity  with  which  a  good 
deal  of  business  is  now 


It  is  not  often  that  it  is  possible 


building  as  it  then  stands  and  the  I  CHANGES,  being  changed,  owing  to  ^  vegetable  garden  ri^t  In 


land  will  revert  back  to  the  Sulpi- 


the  defeat  of  the  Liberal 


the  heart  of  the  finan- 
A  nVIQFE  cial  section  of  a  large 


There  is  reported  to  be  a  movement  on  foot  in  British  !  cian  Fathers.  Government  by  the  Conservative  ad-  4  t.  x„x"{u,  ,  ^ 

Columbia  to  disfranchise  the  Doukhobors,  from  which!  Country  many  build-  ministration.  The  old  Liberal  re-  '  uation  which  exists  in 

.  '  l,.nx.  onrl  f.nn  at  riirt  prt  o-inxxs  ViaH  o  fvi-oa  t  manv  nf  their  uaxjwii  n  uiau  JM 


risk,  the  Government  cannot  grant  it  without  taking  in  t  ..  .  .v,  .  .  .  /  are  nroiccted  and  constructed  gime  had  had  a  great  many  of  their  .  ,  uauonwnicn  exists  iq 

exchange  some  sort  of  control  over  the  selling  policy  i  "’a  x^  .x  against  i  according  to  a  similar  arrange-  old  friends  who  were  getting  all  the  1  Gentlemen  of 


exchange  some  sort  of  control  over  the  selling  policy!  .  f  x  .x  •  x..  x  x  according  to  a  similar  arrange-  old  friends  who  were  getting  all  the 

of  the  holders.  The  behavior  of  provincial  “ ‘®  P*"®?®®®® ‘o ‘‘>®‘ranchise  them.  |  ment.  but  in  the  New  World  there  benefits  of  the  patronage.  Now. 

merits  mav  be  nrettv  well  HeterminpH  hv  th*  tifIsHp*  *  *  *  H-  I  (,35  always  been  a  certain  amount  of  with  the  Bennett  party  In  the  sad- 

nf  the  Wheat  Pools-  hut  no  national  r  ^  t  Bennett  Is  already  beginning  to  experience  the  i  opposition  ‘o  leasing  as  against  out-  die.  new  groups  that  had  not  had  a 

of  the  Wheat  Pools;  but  no  national  Government  can  , _ a  _ '.at.  _ ‘  n..r,.i.oce  The  old  orcaniz-  look-in  for  manv  vears  are  again 


St.  Sulpice  have  their  home  next  to 
Notre  Dame  Church.  Up  to  a  few  j 
years  ago  it  wa.s  not  possible  for 


put  its  credit  at  the  disposal  of  the  Pools  to  do  exactly  I :  .  '  u  tnai 

as  they  like  with.  |  '’^PP®"®  universe.  Here  is  a  Saskatoon  news- 


Mr.  Bennett  is  already  beginning  to  experience  the  i  opposition  to  leasing  as  against  out-  die.  new  groups  that  had  not  ®  |  anybody”to  get'a’vle^  of^toe'ga^rdem 
joys  of  being  held  responsible  for  everything  thati'''^!‘‘  PW®!'®®®-  The  old  oiganiz-  look-in  for  many  years  are  again  Lg  windows  in  the  buildings  on 
hannono  in  the  nniverce  Uefe  ie  o  _  .zations,  which  havc  beeii  In  cxlat-  back  on  the  job  and  are  pic.iing  up  Lu„  east  side  of  St.  Francois  Xavier 


.  xicvx,x>cxio  II.  mis  ixiii.c.^c.  xicic  ii  xkh i iiiin  neiiic  i  ......  i ‘he  Bast  sidc  of  St.  Fraucols  Xavier 

they  like  with.  j  ff  xv.  x  ..xx.  ,  I  ®®c®  ‘®r  hundreds  of  years,  how-  various  lines  of  business.  Street,  adjoining  the  church 

The  granting  of  this  guarantee  may  be  necessary  j  remar  mg  signi  ican  V  ®  price  o  wheat]  ever,  find  that  the  greatest  profit  In  the  insurance  field,  for  i®-  grounds,  were  only  for  lighting  pur- 

at  least  hitrhlv  Hesirahie  in  the  nrocent  inet=n„A  ^  •®®'''®“  ®®®‘®  ‘h®  day  after  the  elections.”  lean  naturally  be  derived  by  leasing  stance,  different  agents  have  a  much  j  ppgpg 


or  at  least  highly  desirable,  in  the  present  instance. 
The  circumstances  are  exceptional.  But  a  policy  of 


can  naTUiaiiy  D©  ueiivcu  oy  imiAJiein  itguins'  uavc  a  pOSCR. 

the  land,  as  they  get  a  good  return  better  chance  now,  with  their  Con-  construction  of  toe  Trans- 


The  circumstances  are  exceptional.  But  a  policy  of  por  ten  years  American  industry  has  lived  largely  on  7®''  servative  friends  dealing  out  the  con- ,  portation  Building,  however,  tenants 

this  kind  once  embarked  upon  is  not  easily  abandoned;  ]  x.  gfA.rfnv  inereasintr  m.rohnsin/ nnwar  fh/T:.  ."  having  the  property  back  at  a  time  tracts  than  was  the  case  when  the  on  the  upper  floors  are  able  to  ob- 

and  we  should  not  be  at  all  surprised  to  find  the  wheat  j  ,  ^  easing  purchas.ng  power  of  the  indivi-  ^  and,  in  practically  all  Liberals  were  in  power.  This  is  ,ain  a  glimpse  of  the  hotbeds  on  the 

growers  insisting  in  future  that  the  use  of  govern  '  American.  It  is  now  believed  by  statisticians  that  c;uses,  increased  value  has  been  resulting  in  policies  running  into  church  property  that  are  developed 
mont  r-rnHit  la  mrUcnonaahia  t,.  ihi.  I  *■  ’  I  tKls  lucrease  may  bc  approachiug  its  limit,  and  it  will  placed  on  it  by  the  growth  of  the  many  hundreds  of  thousands  of  dol-  during  the  early  .spring  season,  to 

nieni  creait  is  inaispensanie  to  tne  efficient  marketing  !  perhaps  not  be  possible  to  sell  larger  numbers  of  auto-  communities  in  which  it  is  located,  lars  being  switched  from  one  group  permit  of  transplanting  of  vegetables 
of  their  product,  in  which  case  the  ultimate  result  will  ^objjeg  radio  sets  movie  tickets  or  gasoline  excent  ®®®  Gentlemen  of  St.  to  another.  for  the  summer  crops, 

be  the  setting  up  of  a  government  board  to  dispose  ot  ^  ’  k  ’  <>  a  i  u  1  ®*®®P‘  guipjce  owned  all  the  property  Around  Quebec  city  toe  change  is  it  is  at  this  home  that  the  staff 

the  wheat  crop  much  as  was  done  during  the  war  In  *  larger  number  of  Americans.  How  long  will  it  ground  Place  d’Armes  Square,  and  even  more  noticeable  than  in  other  of  the  old  church  are  located  and 
that  ev^nt  the  natural  resnonse  of  Grant  Rritnin before  ‘bis  discovery  leads  to  a  demand  for  the  according  to  early  records  toey  gave  centres,  because  It  is  such  a  long  the  present  gardens  have  been  in  cx- 

loosening  of  the  restrictions  on  emigration?  Place  d’Armes  to  the  city  for  a  park,  time  since  any  of  the  Conservative  Istence  for  over  a  hundred  years. 
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HINTS  TO  INVESTORS 


Dominion  Textile.  I 

frt  inTtr  of  thr  onhnnrrd  prnsprrfs  j 
>r  (hr  roHi/vTHy/  rmuitivfj  from  thr  ^ 


Another  Definition  of  Speculation 


Investment  by  Mail 

For  the  past  twenty  years  we  have  made 
. . ,  a.special  study  of  all  problems  bearing 
on  investment  by  mail,  during  which 
tune  our  investment-by-mail  service  has 
been  developed  to  the  satisfaction  of  a 
,  wide-spread  clientele.  ^Investors,  no 
matter  where  located  and  irrespective  of 
the  amount  of  the  iovestment  involved, 
are  cordially  invited  to  avail  themselves 
of  this  service. 


Our  current  tnue  of  DitcrslUed 
Recommendations,  which  is 
one  feature  of  the  service,  is  now 
ready  for  mailing,  It'c  shall 
be  glad  to  send  you  a  copy. 


Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange  > 

17  St.  John  Street,  Montreal 

aUo  Mount  Roxal  Hotel  Buiiding 


^or  thr  ro))iTVT))i/  rrsiillivri  from  thr  i  j 

rr.-r„t  cf,n,„r  in  rinrrrnmrn,,  I 

rnnsi-irrino  thr  pnvchn.r  of  Mnion  Fmancisl  Times:  «alk  into  the  broker  s  office  and 

Trrtilr  enmvinn,  u'hUh  npprarx  at-  .  I  have  read  with  intorejt  your  "Hhout  any  paiticular  Judgment  oi 

trn^tivr  at  to^rtap's  market  both  /iioiM  article  entitled,  “Investment  and  '•'i'hout  the  real  capacity  to  carry 

the  point  of  virir  of  pifti  return  oiid  Speculation.”  the  risk  and  take  a  chance  upon  an 

pro.<)prrtK  for  future  enhanrrment  in  I  May  I  give  3'OU  another  definition:  option  in  the  hope  of  selling  it  To- 

ralur.  ■  Speculation  i.s  the  taking  of  risks  morrow  or  the  day  after  we  are  not 

What  ifo  pan  think  of  thin?  .t s  mp  which  must  be  taken  by  those  ami-  -'Peculators  we  are  gamblers. 
knoioir/ffir  with  rrpnrd  to  thr  past  rr.  petent  to  take  them.  Admitting  that  definitions  such  as 

rorii  and  present  artii'ities  of  the  mm-  Suppose  the  editor  and  I  go  to  a  must  he  somewhat  thinly  d  awn 

np  is  timiteii,  1  kopid  appreciate  horse  race  and  we  decide  to  bet  $20f.  •hat  even  in  this  case  it  is  per- 


Ottawa.  Ont. 


I’cri/  mue.h.  if  pop  could  piiw  me  <,  on  a  horse  which  we  will  call  haps  very  diffietilt  to  plftee  your  fin-  ! 
fairlii  cam  prehen  sire  resume  of  the  "Molly".  No  purpose  is  serve.i  hy  ^  definite  ease  and  say  this  : 

company's  record. —  >g,4J/.,  V.4.VCO(  -  taking  that  risk:  It  is  unnecessarv,  “t  gamble  and  this  is  a.  speenlalioii,  j 
vrp.  Neither  the  horse  nor  the  world  is  ‘•'•'ll  I  Fuhmit  that  it  rovers  the  ease, 


For  n  hold  over  a  period  there  an-  enriched  therehy- — probchiy  we  ,are  fairly  clearly.  \  on  slate  that  in- 1 
pears  to  he  few  Issues  on  the  Cana-  not  enrirhed  either.  i  warn  the  vestnient  is  a  purchase  of  a  security  ' 
dian  markets  which  offer  better  pos-  editor  be  will  lose  if  he  bets  with  and  increment,  in  other 

sibilities  than  Dominion  Textile.  The  pie.  The  bet  is  not  a  sorvirc  whieh  "'•’■‘ds  for  income,  and  speculation 
C'ompany  .occupies  a  vlominating  posi-  (he  world  requires,  therefore  it  can-  purchase  of  the  security  for  pro- 
I  tion  in  the  t'anadian  cotton  textile  jjpf  be  called  a.  speculation.  It  is  only.  Thi.s  could  not  he  very 


Voii  slate  that  in¬ 


field;  enloys  outstanding  manage.  „  gamble  purelv  and  sitiiplv.  Fven 

ment;  ha.s  a  widely  diversified  range  jf  „-f,  ^re  able  io  take  the  risk-lhai 

e.f  pro.tucf.s  from  it.s  plnnt.s;  is  excep-  j,,,  ronipetent  in  so  far  a.s  financial 
tionally  .strong  financially,  and  has  papacily  and  horse  .ludgmrni  is  < 
shown  its  ability  to  make  a  pood  ppmed  it  does  not  .alter  the  fart 

earnings  .standing  in  periais  of  either  „„  ,,,0  other  hand  the  wheat  r 

faverahle  or  unfavorable  operating  „.estern  I'anada  is  maturiag. 
conditions.  ,  ,,  .  ,  ^  wheat  will  lie  required  to  I 

ne.sult.s  for  the  fiscal  period  e.ndcd  p 
.March  31st  la.st.  a  year  fraught  with 

difficulties  in  many  directions  for  op-  produced.  Somehodv  n 

eratorr,  n  the  indu.stry,  as  ind.eated  ,  .,  • 

hv  the  di.'appointing  .statement  made  , 

,,  ,  ,,1  ,L.  .  J.  stored,  the  risk  must  be  taken, 

public  by  the  other  leading  cotton  ' 

textile  companies,  were  siiiprisingl.v  ‘  e  in\pstmenl. 

good,  earnings  on  an  increased  volume  ""  ''’"I  r  -ire  competen  m  the  r 
of  common  .stock  outstanding  l.eing  judgment,  and  nl.so  ,n  a 


well  applied  to  the  ease  of  wheat.  It 
-that  ""hid  place  the  c.arrying  of  wheat  i  I 
P  ,|  I  in  the  class  of  a  gamble  no  matter  1 


capacity  and  horse  .ludgmrni  is  eon-  "  earr.ying.  This  hardly  , 

cerned  it  does  not  alter  the  fart.  seems  to  he  logiral.  Surel.v  t:ie. 

On  the  other  hand  tho  wheat  crop  I"'*"  "'•I’  financial  eapneity  and 

in  western  I'anada  is  tnaturiag.  The  i’-'^^-nient  assumes  the  risk  of  earry- 
wheat  will  lie  required  to  f«'ed  part  of  the  world's  food  mate-  , 
the  people  of  ('anada  and  the  people  from  one  season  to  another  de- ' 

of  the  world,  until  another  wheat  some  other  cognomen  than 

crop  is  produced.  Somebody  must  gambler  in  food  supplies.  , 


carry  the  Crop.  That  is.  it  mii.si  be  DEACHMAN.  j 

stored,  the  risk  must  be  taken,  in¬ 
terest  paid  upon  the  inve.stmenl.  If  .  — Tlie  definition  in  qurs- 

you  and  I  are  rompetent  in  the  mat-  refetred.  of  rour.se.  in  particular 
ter  of  jiidgmenl.  and  nl.so  in  a  fin-  !"  '^''.alings  in  .«-eriirities.  and  even 


Cl  lunim  ui  .SKUK  oui .-la.iumg  no,  „  j,.  .  ,  .  ,  .  ..  Here  ihp  rorrcspondent  mi.sses  the 

equivalent  to  $fi  a  sh.are.  This  w.a.s  '*  ,prvlee  because'  we  are  refers  to  our  definition 

wen  in  excess  of  dividend  require,  "J,!  placing  the  rarr.ving  of  wheat  in  the 

nf  S.%  a  .«;bnrn  nrxi  rnjiiDMi'pj?  n  riSK  wnicn  nillSi  no  t«TK0n. 


wen  in  excess  of  dividend  require.  .j,,,: 'j,,.';  7.  placing  the  rarr.ving  of  wheat  in  the  , 

ments  of  $.j  a  .share  and  eonipares  7.  ,  '  T  '  ,  mu.  I  be  taken,  ^  gamble  ^ 

with  •'..47  a  share  on  the  eonimon  rendered  whether  we  Speeulation  is  not  nerpss.'>rrv 

earned  during  the  two  preceding  fi.s-  J|j' /j]*'  " tf^T  H^on*  «''’"ibling  a.s  theVorrespondent  him- 

cal  years.  outright.  If  v.  e  buy  it  on  margin  pojp,,  .nrgument  A 

The  balance  sheet  a.s  at  March  31st  aian  who  purchases  a  line  of  .sound 


East  Crest  Ore  Mines. 

Before  buying  some  mining  stocks 


I  earned  during  the  two  preceding  fis- 
I  cal  years. 

- - - -  ,  j  balance  sheet  a.s  at  March  31st 

—  r\  I  jc  I.  last  showed  tiirpbi.s  amounting  to  $7.- 

Urover-Ualy — Uoodnsn.  Uss.n.d:,.  equivalent  to  over  ?27..=.n  a 
"Wilt  you  kindly  tell  me  if  (croi.vtr  Uhare  on  the  370, ono  .shares  of  com- 


please  let  me  know  what  the  outtookiDaley  Mining  Co.  is  doing  anything  '  roon  stock  outstanding.  Net  working 


to  he  carried.  I  am  assuming  oiir 
competence  in  .iudgment  and  finan¬ 
cial  ability  in  this  ease  alro. 

There  you  have  the  rleiir  distine- 


eommen  .storks  with  market  profit  In 
view  is  speeiilafing.  hut,  by  reason  of  i 
his  ability  to  choose  good  stocks,  is 
not  .gambling.  This  hring.s  us  back 


is  for  East  OrestT  Ilavc  they  oil  wells  ]  this  summer  or  if  they  are  likely  fo  caiiitnl  was  at  tho  iioalthy  figure  of  Eon  between  a  speculation  and  a  to  ^Tr.  Dcachman's  riefinlt 


producing  yetf 

What  arc  the  names  of  some  favor 


come  to  life  again.”  [  9.24 down  n  I 

/  hare  same  of  their  stack.  Do  you  ;  from  the  previou.s 


itile  over  fi.ooo.oon  ftamble.  Speeulation  is  the  earning  is  an  .apt  one,  that  "speculation  is 
year  more  than  ac-  "f  a  risk  which  must  be  rarried  hy  the  taking  of  ’ri.sk.s  bv  those*  com- 


able  stocks  (mining),  which  might  be  think  it  would  be  worth  while  .oetttn.q  :  o.nintcd  for  l.y  a  reduction  of  over  those  who  arc  competent  to  carry  it.  J  petent  to  take  them. 

interesting*  Kindly  state  wheth/'r  It  put  In  mp  own  name.*  If  so,  tad!  !  $1,700,000  In  slocks  of  raw  coilon. 

they  are  paying  dividends  or  not.” —  you  kindly  tell  me  io  whom  to  send  it  '  Dominion  Tcxiiles,  the  largo.st  op-  ~  '  - - - - - 

BOX  048..  for  registrationf"  j  orator  in  the  Canadian  cotton  textile  presentative  of  the  .John  Agnew  chadn.  1  new  mil!  comes  info  operation.  The 

East  Crest  Oil  may  be  classed  as  an  Have  you  any  late  information  or  |  industry.  operates  in  its  variou.s  M  the  end  of  Ma.v,  1930.  a  total  of  4.8  estimated  saving  of  50  cents  per  ton 

interesting  gamble.  The  comr.any  has  report  on  Goodfish  Gold  Mines,  f  ttn-  plant. s.  U.077  looms:  53S..512  .spindle.s;  .stores  were  operated,  and  new  addi-  should  bring  'costs  down  lo  .nhiii,t 


East  Crest  Oil  may  be  classed  as  an 


for  registration?"  erator  in 

Jlavc  you  any  late  information  or  industrv 


interesting  gamble.  The  company  has  \  report  on  Goodfish  Gold  .Mines.  I  un 


\i  the  end  of  May,  1930.  a  total  of  48  estimated  saving  of  50  cents  per  ton 
■stoies  were  operated,  and  new  addi-  should  bring  costs  down  lo  .about 


no  lu'oducing  welUs  as  yet.  Two  are  derrstand  that  they  air  still  hying  to  ;  uses  I9,68.i  b.p..  a  sulistant i.al  iMrtion  tions  are  being  steadily  made  to  the  ,  $3. 95  a  ton.  unless  unusuni  con:Iitions 
now  being  drilled.  The  first  has  properties  adjoining.  Ao  news  ^f  which  is  owned  outright  by  the  chain.  The  field  of  operations  com-  are  encountered  or  extraordinary  de- 

penet rated  the  limestone,  or  producing  rfew'ti.”  |  company,  .and  cmplo.vs  0,500  hand.s.  prises  the  provinces  of  Oiiiario,  giie.  vclopment  carried  out.  This  would 

horizon,  while  tho  second  is  about  200  — OA/zT.  ;  During  the  past  year,  the  .Montreal  bee.  Nova  Scotia,  and  Ne  w  Bruns- i  indicate  total  cost,s  of  about  $2.SS0,. 

feet  higlirr.  Both  these  holes  shou'd 


There  is  not  much  new  regarding  ;  Cottons.  Dtd.,  w  hich  had  alway.s  bc''n  wick. 


I  000  which,  w  hen 


I  luring  the  past  week  .\gncw-Sur-  earnings,  would  h  ave  a  net  income  of 


be  cotnpieied  soon.  The  wells  are  tit-  Grover  Di$lcy.  They  have,  a  small  ,rontrolled  by  iniere.sts  .a.ssocialcd  with  I>uring  the  past  week  .\gncw.Sur-  earnings,  would  leave  a  net  income  of 

uateU  towards  the  southern  extremity  amount  of  money  in  the  treasury  and  i  Bomininn  Textilc.s,  came  more  fully  pass  has  made  public  its  annual  re-  $3,!2O,00n.  which  is  equal  to  $3.80  per 

of  the  Vu-ner  Valley,  Alberta,  which  hold  properties  in  Rouyn  and  Malar- |  with  the  big  orierator  port  for  the  i:  month.s  cnde.l  .May  i'l,  ;  .share  on  the  800,000  shares  authorized 

i.s  gradua  ly  regarded  as  a  favoiable  tic.  The  company  has  been  conserv- :  through  a  reorganization  of  executive  1930,  and,  when  consideration  is  lapitalization. 

location.  There  are  several  piwlucers  Ing  its  fund-s.  We  .see  no  rea-son  to  l  and  .sales  staff  of  the,  former,  and  given  to  the  fact  that  fnvornble  bii.sl- i  This  estimate  docs  not  include  non- 


19.30,  and,  when  consideration  Is  lapitalization. 

given  to  the  fact  that  fnvornble  bii.sI-  i  This  estimate  docs  not  include  non- 


within  n  comparatively  short  dlsiance  expect  a  revival  of  activity  in  tho  |  ccono.mio.s  of  operation  beneficial  to  ness  conditions  prevailed  during  only  operating  profit,  w  hich  last 


of  the  East  Crest. 

l-'rom  an  Invesrtment 


near  future.  If  you  hold  stock  it  may  |both  companies 
Ire  as  well  to  have  it  transferred  to;  hare  re.sulted. 


divi-dend-paying  stocks  only  should  be  "ame.  You  would  have  to  for-  During  the  year  1. 

considered.  ■  few  companies  which  "ard  It  to  the  Pru,Jpntial  Trust  Lo.,  7-'-’  aequiied  by  di 


appear  to  possess  interesting  pos.sihil!- 
tles  include  McIntyre,  Noranda.  Inter¬ 


ward  It  to  the  Pru,Jpntial  Trust  Co.,  Ulcs  acqtiired  by  direct  purchase  two  ment  which  the 
Iztd.,  Montreal,  for  registration.*  |  fabric  plants,  i.e.,  the  Canadian  Con-  Sales.  pro.fits.  and 

There  is  nothing  new  to  report  on  necticut  Cotton  Mills  of  Siierlirooke,  th"  period  showed 


are  uudor.stood  lo  2  months  of  the  year,  the  showing  amounted  to  $1CS,660.  The  Indicated 
made  an  intere.sting  commentary  on  ;  earnings  of  $3.sn  a  share  co.-niiar'-s 
During  the  year  1928  Dominion  Tex-  ihe  shrewd  and  progres.sive  manage-  with  a  current  dividend  rate  of  $1.00. 

irect  purohase  two  ment  which  the  company  en.loys.  It  will  be  seen  that  there  is  room  for 
the  Canadian  Con-  Sales,  profits,  and  net  earnings  for  a  substantial  incrra.se  in  the  di.shurse- 
ills  of  Slierbrooke,  th"  period  showed  substantia!  im-  ment.  In  some  quarters  it  is  thought  ' 


national  Nickel,  Lake  Shore  and  Tcck  Cloodfish.  The  directors  are  trjMng  I  ti-rid  the  .lenckos  Canadian  Comiiany  of  provemenf  over  the  figures  for  the  the  management  will  soon  he  in  a 
Hughes.  '  interest  capital  with  a  view  to  re- j  nrummondville.  Direct  suli.sidi.ories  preceding  year,  earning.*;  on  the  com-  position  where  (hey  could  treble  the! 

\  more  speculative  tjiie  of  security  opening  the  properly  but  nothing  de- |  were  fiormed  to  operate  these  plants,  nion  stock  being  equivalent  to  $1.42  a  current  rate  and  at  the  same  time' 

coiild  be  found  amongst  the  non-divi-  Enite  has  been  arranged.  At  Ihe  time  j  the  Sherbrooke  Colton  Co.,  l.td.,  and  share  as  compared  .with  .«1.12  a  share  leave  sufficient  funds  with  which  to  j 

dend  payera  Some  speculations  that  of  the  annual  meeting,  last  April,  ne-  the  Drummond  Cotton  Co.  for  the  year  1928-29.  The  lialanee  sheet  maintain  a  strong  treasury  position.  , 

lire  well  regarded  Include  Base  Metals  8:otiaEons  were  underway  for  the  ae- j  "Hie  wide  demand  for  tire  fabrics  also  showed  healthy  tfnprovement.  net  McIntyre  has  produced  well  over 


greatly  hy  any  Improvement  in  base  would  be  secured  soon. 

metal  prices.  The  fact  that  they  <-an - - 

operate  at  a  profit  with  metal  prices  levels  Indicates  interesting  potentiall- 
now  selling  at  unprecedentedly  low  Dies  once  mefai  quotations  improve. 


Public  Utility  Securities 


Middle  West  Utilities  Company — Central 
and  South  West  Utilities  Company — 
National  Public  Service  Corporation — 
Midland  United  Company 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


few  years  has  ro.snited  in  capacity  op-  fact  Ithat  working  capital  is  .almost  1912.  output  has  ri.seii  steadily.  Duly 
erations  at  tlio.se  two  new  plants  and  equivalent  to  the  $l.noo,oon  of  prefer-  few  times  has  each  year  failed  to  show 


it  is  understood  that  this  new'  end  of  red  stock  nutst.anding.  a  gain  over  its  predecc's-ar. 

the  business  has  Vieen  In  large  A  factor  w  hi<  h  has  played  an  im-  The  company  is  also  in  a  healthy 
measure  re.spon.sible  for  the  favorable  portant  jiart  iu  the  success  of  the  position  as  i-egards  ore  resources.  The 
showing  of  the  company  during  a  company  is  Ihe  fact  that  the  plant  1,ast  annual  report  showed  over  nine- 
peii'Od  when  textile  operations  were  manufactures  onlv  men's  f.ootwcar.  teen  million  dollars  of  ore  in  reserve 
generally  di.stinctly  unprofitable.  it  being  an  p,stablishcd  fact  that,  in  and  it  Is  understood  current  develop- 

InJIcations  arc  that  textile  com-  the  boot  and  shoe  indu.stry,  lo.sses  al-  ment  is  a:Jding  steadily  to  this  total, 
panics  will  benefit  largely  from  the  most  entirely  emanate  from  the  For  the  past  few  years  the  comp.any 
entry  into  power  at  Ottawa  of  a  Con-  women's  shoe  end  o.f  the  bu.sine.ss.  has  centered  attention  tipon  placing 
.serevative  Government  whieh  fought  Rapidly  changing  st:,|os  and  la.sts,  the  property  in  a  p-vslti-jn  where  it 
the  recent  election  on  a  high  tariff  cla.s.ses  of  leather,  eolnrs,  etc.,  are  eoul.l  l>e  thoivuighly  and  e.asily  devel- 
platform.  All  branches  of  the  textile  largely  responsible  for  the  difficulty  oped.  This  program  wa.s  finished 
industry  have  suffered  keenly  in  re-  in  making  profits  on  ladies’  footxvenr.  with  the  completion  of  the  new  .No.  11 
cent  years  fr-om  Intensive  competition  On  the  strength  c,f  the  compiuiy's  shaft  last  year.  The  mine  is  now  i  i 
both  from  Eurorio  and  the  United  past  record  and  its  outstanding  man-  s.hapc  for  a  thorough  exjd.ora'orv  pro- 
.States,  and.  In  addition  to  losing  bnsi-  agoment,  the  outlook  for  future  ex-  gram  amt.  for  this  rea-son.  the  Street 
nes.s.  have  been  working  on  a  low  pansion  in  business  and  earnings  is  lielieves  that  from  now  forward  I 
profit  basis  due  to  the  need  for  con-  bright.  It  is  planned  to  build  up  the  greater  strides  will  be  made  In  the  de-  ' 
tinual  cutting  of  prices  in  order  to  ob-  store  chain  within  the  next  few  years  vclopment  of  new  ore  than  has  been  1 
tain  their  share  of  tthe  dome.stic  mar-  to  a  total  of  around  100  unlt.s.  Ag-  th®  case  In  the  past,  and  retention  of 
ket.  It  is  hoped  that  tho  new  govern-  new-Surpa.ss  Is  capitalized  <at  $1,000.-  tho  stock  appears  indicated. 

ment  will  take  early  steps  towards  an  000  of  7  per  ceait.  cumulative  convert-  _ 

upward  revision  in  the  tariff  schedule  ible  preferred  stock  and  80,000  share.s 

as  it  affects  these  groups  and  that  of  no  par  value  common.  Against  Vipond  Consolidated, 

the  favored  nation^ treaty,  which  has  this  capital  are  net  as.sets  of  $1,468,-  ,  recommended  to  pur- 

wrought  considerable  havoc,  w-ill  be  355.  of  which  only  $15,000  i.s  repre-  roiusnli- 

rescinded.  sented  by  patents  (which  are  unde. 

D.iminlon  Textile,  with  its  favor-  lease  anl  producing  revenue)  with  ...--.L,,,  ,i,„ 


gram  amt.  for  this  reason,  the  Street 
lielieves  that  from  now  forward 


store  chain  within  the  next  few  years  vclopment  of  new  ore  than  has  been 
to  a  total  of  around  100  unlt.s.  Ag-  th®  case  In  the  past,  and  retention  of 


Vipond  Consolidated. 


rescinded.  sented  by  patent.s  (which  am 

D.iminlon  Textile,  with  Its  favor-  lease  anl  producing  revenue) 
able  record  of  OTKirations  during  a  pe-  nothing  for  poodwill. 

'  riod  of  years  when  conditions  were  Dividend  prospects  on  th“ 


I  have  been  recommended  to  pur¬ 
chase  some  .shares  of  Vipond  Consoli¬ 
dated.  hut  before  doing  .so  .should  he 
glad  if  you  would  review  for  me  the 
present  .situation  at  the  mine  and  fu¬ 
ture  outlook  for  the  company. — F.L.S., 


Dhe^aSBNtimS 

MVEHr  N/GHT 

(Eaftern  Standard  Tim«) 

Lt.  MONTREAL  . . .  .8.20  P.M. 

WindAor  Station 

At.  boston . 6.30  A.M. 

Lv.  BOSTON . 8.00  P.M. 

Ar.  MONTREAL  . . .  .6.30  A.M. 

Windsor  Station 

Equipment  —  Compartment 
o^ervatlon  buffet  car,  stan¬ 
dard  sleepers,  day  coaches 


'  riod  of  years  when  conditions  were  Dividend  prospects  on  th-  .iunlor  oompany.-F.L.S., 

definitely  aivers-,  w'ould  appear  to  security  are  oKscure  bv  reason  of  the  qxtAW  A 
have  prospects  of  healthy  profits  with  unifavoraWe  immediate  outlook  for 

adequate  pr.stection  for  the  industr;,'.  business  o.inditions  In  th-  Dominion.  Reports  of  excellent  results  and  en- 
Under  existing  economic  conditions.  The  stnbk.  how'ever.  appears  well  conaitions  at  the  A  ipond 

with  outlook  for  a  limited  demand  worth  holding  as  a  sreeiilatlvo  invest-  Mines  have  served  to  at- 

until  the  business  recession  has  run  ment  for  its  potontlalitjes  over  a  pe-  attention  of  the  market  in 

_ _  z.Viani.0  rr,r  recent  months  to  this  issue.  Like 


until  the  business  recession  has  run  ment  for  its  potontlalitjes  over  a  pe¬ 
lts  cour.se,  no  immediate  change  for  riod  of  years. 

t),p  betrer  should  accrue,  but  pros-  - 

ports  over  a  period  of  a  few  years  .-ire  .  n 

eminently  bright.  McIntyre  -  Porcupine. 

At  current  levels  of  around  74.  the  /  am  holding  .some  Mrlnliire  Poreu- 
common  stock  of  Dominion  Textiles  pine  and  ant  rrondrring  u-hrther  I 
is  selling  to  yield  the  Investor  over  .should  retain  it  for  some  time  longer 
6s,4  per  cent.,  and  ratio  of  market  or  let  it  go. 

price  to  last  years  earnings  Is  onij  would  appreciate  a  reiHete  of  rur 
12  3  to  1.  rent  ootiAiHans  and  nuftook — B.TG  . 


price  to  lasi.  years  earnings  is  ornj  ^  „  appreciate  a  reiHew  of  rur  . . .  .V'  ,  "  " 

i<>»  fn  1  .  J...  J  ...  n z.  he  re-organization  of  th  s  enterpr  .sc 

t-  *  rent  conditions  and  outlook.— R. 7  .G.,  ,  ,  ,  ,  j  •  . 

_  \jn\TRE AI  year  the  control  pa.s.sed  into  tho 

.  Q  f,  .....  hands  of  Its  successor,  the  Huronian 

Agnew-Ourpass  common,  Notwith.standlng  heavy  expenditures  Mining  and  Finance  Company,  of 

I  hold,  some  common  shares  of  .Ag-  In  connection  with  the  erection  of  a  which  Andre  Dorfman,  Toronto  mln- 
new-Burpass  Shoe  Stores.  Should  I  new  2,000-fon  mill,  e.irnings  of  Me-  ing  engineer.  Is  president. 
sell  them  or  ttre  they  worth  retoining?  Intyre-Porcuplne  Mines  are  running  j  ,  , 

ne  company.  I  understand,  is  of  rom-  at  a  rate  slightly  in  exce.ss  of  las"  *7  7^ 

i  -f.  J'L.  _ _ nrr.„iu  A„  _  excellent  progress.  Production 


\Vright-Hargre,aves.  the  mine  appears 
to  have  taken  a  turn  for  the  better 
duriag  the  i>ast  year  or  s»o.  Good  re¬ 
sults  at  depth  on  Vipond  draws  atten¬ 
tion  again  to  the  southwest  end  of 
the  Porcupine  structure. 

Vipond  was  formerly  controlled  by 
the  Huronian  Bolt  Company  but  with 
'he  re-organization  of  this  enterprl.se 
last  year  the  control  pa.ssed  into  tho 
hands  of  its  successor,  the  Huronian 
Mining  and  Finance  Company,  of 


parnttrelp  recent  formation. 


An  official  .statement  of  earn- 


\  appreciate  if  you  could  give  me  aomc  lings  for  the  first  quarter  of  the  com- 


has  been  .stepped  up  a  little  and  it  is  I 
now  rumored  the  mill  may  be  in-  i 


idea  of  the  past  record  and  future  I  pany's  fiscal  j'ear,  recently  issued  and  I  ,  ,  .,  ^  ^  , 

.  ...  ,  I  ”  •  V  J _  _ _ X _ hcreased  from  the  current  rate  of 


possibilities. 


covering  the  three  months  up  to  .Tune 


Planned  Accumulation 


Investors  sometimes  retard  their  financial 
progress  by  overlooking  the  accumulative 
power  of  reinvestetl  income.  Money  in¬ 
vested  at  6%  with  the  inromc  reinvested 
regularly  on  a  semi-annual  basis  will 
floiihlc  itself  in  about  twelve  years.  At  !i%it 
will  double  itself  in  les.s  than  fifteen  years. 

It  is  always  easy  to  spend  when  there  is  no 
obligation  to  save,  henee  the  importance  of 
a  financial  objective  whieh  demands 
regular  aeriiniulation.  We,  have  prepared 
a  booklet  containing  tiihles  showing  the 
result  of  regularly  investing  a  stated 
amount  earli  month  at  various  rates  of 
interest.  These  tables  will  prove  of  assist¬ 
ance  to  those  who  desire  to  formulate  a 
regular  plan  of  investment.  copy  of  the 
booklet  will  he  sent  to  anyone  on  request. 


The  National  City  Company 

tJmHa4  w  Ji  w 


Oflion  la  N<<*  Yorli.  ChtcafO.  Washiaflon.  San  Franciaeo,  Saattla.  Landov,  MaackMUi^ 
AasirrHam,  Geaeva,  Tokyo  aad  more  than  fifty  otWr  dlino  of  imporCann. 


The  7^af  ional  City  Company  underwrites  and  deals 
in  all  classes  of  sotuid  investment  securities. 


E.H.  Rollins  &  Sons 


INVESTMENT  SECURITIES 


correspondents. 

E.  n.  ROLLINS  &  SONS 

Foundod  1876. 

N«w  York,  Doiiton,  Chicago,  PhUadelphln, 
ffpo  Fraorinro,  Lcm  Anaeleo,  Grand  Rapidai 
London,  Paris,  Milan,  Bnenos  Alr«s. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaatcr  8214 


Slining  Corporation  and  Amulet.  Both  ! adjoining  claim  and  It  I  itue  to  the  heavy  growth  in  produc-  working  capital  Izeing  higher  by  over  $41.nftrt,nnn  in  gold  during  its  lifetime,  i 
are  producers  and  they  should  benefit  |  .stated  at  the  time  that  this!  tion  of  automohile  tires  in  the  j  a:^  linn.tino  at  $956, .815?  It  is  n  notable  Since  oommencement  oif  production  in  - - 


Money  Rates 
Influence  Bond  Prices 


Two  major  factors  influence  the  price  of 
high  grade  bonds  —  viz,.  Supply  and  De¬ 
mand,  and  the  prevailing  interest  rates  for 
money. 

Of  these  two  the  current  money  rate  is 
probably  the  most  important.  The  present 
trend  toward  lovt'er  interest  rate  has  re¬ 
sulted  in  a  firmer  bond  market. 

The  probability  that  this  trend  will  con¬ 
tinue,  coupled  with  the  fact  that  high 
grade  bonds  are  regaining  their  time  hon¬ 
oured  place  on  a  well  diversified  invest¬ 
ment  list,  means  that  bonds  will  continue 
to  rise  in  price 

On  request  we  will  be  glad  to  furnish  a 
list  of  high  grade  bonds. 

Flood,  Barnes  &  Co. 

LIMITED 

Investment  Barihers 

Montreal 

Ottawa  Office:  55  Sparks  Street 


Whet  are  prospects  for  dli'idevds  SOth,  shows  an  increase  in  net  profit.s,  I 


than  son  tons  to  over  350.  The  bnlk 


oti.  the  common  stock? 


as  compared  with  the  corresponding 


ore  going  through 


Agnew-Surpass  Shoo  Stores,  I-td.,  period  of  last  year,  of  $42,855.  Net 
was  formed  towards  the  end  of  1928  earning's  were  $484,035.  At  this  rate 


as  a  merger  of  The  John  Ritchie  Com-  they  would  fall  slightly  below  the  im-  Holllnger  line.  <i-iuiui 

pLy.  Ltl  John  Agnew,  Ltd.  and  posing  total  of  $2  OSsisSB  earned  the  a 

Surpass  Shoe,  Ltd.,  the  merger  repre-  year  before.  There  Is  reason  to  lie-  oe"thA  "  in  f 


RAILWAY 

^LINES' 


Montreal  Ticket  Office — City  Ticket 
Office,  201  St.  James  Street  West, 
Phone  HArbour  4211.  Uptown 
Ticket  Office,  Dominion  Sq.  Bid*., 
Phone  MArqnette  6262:  or  Windsor, 
Place  Viger,  Mile  End,  Westmount 
'and  Montreal  West  Stationa. 


Muansni 

.WIRr  DAY 

fEostem  Standard  Time) 

Lt.  MONTREAL  . . .  .8.05  A.M. 

Windsor  StnUoa 

Ar.  BOSTON . 6.30  P.M. 

Lv.  BOSTON . 9.00  A.M. 

Ar.  MONTREAL  . . .  .7,00  P.M. 

Windror  Station 

Equipment— 'PerXor  car«,  ob¬ 
servation  lounge,  dining  car, 
day  coaches 

CAMADiaN 

PMCIPK 


The  central  see¬ 
ls  known  as  the 
still  supplie.s  the 


mill  !  hhyry-keewatln  contaet  and  work  is  are  low.  I.a-s1:  month  they  were  $4-47 
comes  from  central  -section  and  that!"®"'  ”he  a  ton  while  the  grade  was  $8.63. 

portion  of  the  property  Iving  be.ride  management  is  seriously  con- 

ii„A  _ _  j,pp.  j'‘PPP"  funtact  area  ^yielded  .sev-  .sidering  the  inauguration  of  a  pro- 

oral  millions  of  exi'cptionaily  rich  ore.  gram  of  depth  development  and  this 


In  fact,  sufficient  to  en.alile  the  Dor-  i  should  prove  Important.  It  Is  pro- 
eupine-TYown  to  pay  dividends  to  its  j  posed  to  sink  a  winze  down  to  about 


ouipaaa  clu.-,  .....o'-.  ..re.  . . .  .  — -  ii-  .  .j,-.-  .v,-  -nltl  feed  Tlevenl.x  ■  f.ij  uiv.uciiM.i  .vz  iia  perseu  co  Binic  a  winze  aown  xo  aooux 

sentlng  one  of  the  largest  boot  and  lleve,  however,  that  the  rate  of  the  oontlnues  favorable  sbarehoUlers.  While  the  point  at  2,250  ft.  or  1,000  tu  below  the  present 

shoe  producers  and  the  largest  boot  fir.st  quarter  -will  be  bettered  as  th-  -  •  which  Vipond  drive  intersected  this  deepest  level.  The  Idea  lo  to  complete 

and  shoe  chain  store  system  in  Can-  year  advances.  Two  "clean  ups"  will  7n  the  latter  section,  at  the  Hollin- |  contact  is  still  several  hundred  feet  the  winze  before  commencing  any 
ada.  Each  of  the  three  component  help  In  s-welllng  the  total.  boundary,  several  vein  extensions  from  the  spot  where  Roreuplne -Crown  lateral  work  at  Intermediate  horizons, 

units  of  the  merger  had  a  healtthy  It  is  estimated  the  new  mill  will  re-  from  the  Holly  are  being  developed  secured  such  good  re-sult-s,  no  time  i.s  Officials  have  stated  that  thl*  can  bo 
record  of  sucee.ssful  operations,  more  duee  costs  at  tho  property  by  .some  ^nd  to  date  Indications  and  resuit.s  being  lost  in  exploring  the  area  Ihor-  carried  out  without  placing  any  strain 

especially  The  John  Rllchio  Company  50  cents  per  ton  and  ns  annual  oapa-  have  boon  encouraging.  Recently  the  oiighly.  Underground  work  and  din-  on  the  company’s  cash  position, 

of  Quebec,  and  the  John  Agnew,  Iztd.,  city  of  the  new  plant  i.s  estimated  at  extension  of  Hollinger's  No.  97  vein  mond  drilling  will  be  employed  in  the  uiquid  assets  now  total  about  $1,000,- 

the  former  operating  a  plant  for  tho  780,000  ton.s,  the  saving  should  lie  sub-  eno.ountered  at  the  400-foot  level.  ;  course  of  exploration.  The  deep  pos-  oOO,  and  surplus  amounts  to  amJost  46 

manufacture  of  boots  and  shoes  and  stantlal.  Tho  old  mill  could  hamlle  "  ’o  '’‘t*  shown  thi.s  to  hold  |  sibllltlcs  will  also  be  examined.  For-  cents  i)«r  share. 

tho  latter  a  chain  nj’stom  operating  1,600  ton.s  a  day,  and  last  year  treated  ’'0  well.  On  Vipond  this  is  known  as  |  cupIne-Crown  secured  be.st  re,sults  at  _ 

store-s  throughout  tho  province  of  On-  560,000  tons.  On  this  I'asl.s,  tho  sav-  the  No,  427  vein.  There  are  also  two  around  1.100  feet.  Tho  Vipond  drive  wwOTTitw  ruesni  rnkr 

tarlo.  Neither 'Ot  thc.se  two  companies,  ing  per  year  which  should  bo  shown  ether  vein  extensions  frojn  the  Hoi-  vi-as  on  the  800-foot  level.  Diamond  It iijmi  IzANAUA  UUAiz 

both  of  which  have  been  in  operation  would  amount  to  $375,000.  linger  under  development  In  this  sec-  drilling  will  ino.st  likely  constitute  the  With  the  exception  true  anthra- 

eloso  to  60  years  had  ever  shown  a  The  value  of  tho  ore  treated  at  Me-  t*""  ^"<1  "'hen  It  l.s  reealled  that  Holly  medium  for  tho  search.  cite,  pracUcally  every  kind  of  CoaJ  Is 

loss,  this  being  a  remarkable  record  Intyre  la.st  year  was  $*.48  per  ton.  ""t  ‘"'er  $14,000,000  from  No.  97  vipond'.s  fiscal  j'ear  ended  with  to  be  found  In  Alberta  and  British 

in  an  industry  whom  profits  have  The  e.st.linated  value  of  ere  reserves  '’cln  alone  the  posalbUltlss  should  j,rty  and  the  annual  report  Is  now  In  Columbia  The  high  groAe  lignite 

been  notoriously  erratic.  rung  $8.30  to  the  ton,  Al  tlie  latter  become  more  apparent,  course  of  preparation,  Froduotion  bos  and  sub-bltnminons  coals  of  Alberta 

At  the  end  of  1928.  closely  following  figure,  treating  9,000  tons  dally,  the  Vli*ond  recently  completed  a  long  been  running  $85,000  per  month  late-  are  designated  by  the  provlnctal au- 
upon  formation  of  the  new  company  company's  iierformance  should  be  drive  on  the  800-foot  level  over  to  the  ly  and  If  thbt  can  be  maintained  out-  tboritles  aa  domestlo  coal  to  dlffer- 

operated  88  stores  in  addition  to  the  gratifying.  An  output  of  over  $8.000,.  west  to  ths  eld  Porcuplne-t'pown  line,  put  should  soon  be  kept  up  to  a  mU-  entlate  them  from  the  ordinary  Jlf- 

plant  la  (Quebec,  81  of  these  being  re-  000  per  annum  la  indicated  when  the  The  objective  ot  this  drive  was  a  por-  lion  dollars  a  year.  Operating  costs  nlten. 


TTESTEBN  CANADA  COAL 
W’ith  the  exception  true  anthra¬ 
cite,  practically  every  kind  of  coaJ  Is 
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He  'ds  Frvit  Company 


NEWS  OF  NEW  YORK  STOCKS 


Every  kind  of  Business  in  the  World 
is  Profiting  through  the  Use  of 

National  Cash  Register  Products 


named  make  up  the  other  groups 
with  disbursements  of  more  than  $5.- 
000,000.  Interest  on  corporated 
bonds  payable  during  the  same  per¬ 
iod  aggregate  $125,414,275,  while  re¬ 
demptions  of  serial  bonds  and  non¬ 
serials  called  total  another  $27,287,- 
600  for  the  two  weeks. 


Newport  Co.  Offers  New 

Stock  to  Shareholders 


Standard  Statistics  Figures  Show 
Drop  of  24  Per  Cent. 

From  1929 

NO  EARLY  CHANGE 


Six  Months'  Figures  Compare 
With  Earnings  of  91  Cents 
a  Share  Last  Year 

LOWER~UNTf~  PRICES 


!  Xew  York. — Newport  Co.  common 
I  stockholders  of  record  August  25  are 
i  offered  the  right  to  subscribe  to  ad- 
I  ditional  common  at  $20  a  share  in 
ratio  of  one  new  share  for  each  40 
I  held.  Rights  expire  September  22. 
I  Convertible  class  A  stockholders 
I  may  participate  by  converting  at  the 
i  rate  of  two  shares  of  common  for 
each  class  A  surrendered  by  August 
25.  Such  action  also  will  enable 
class  A  stockholders  to  receive  the 
regular  common  dividend  of  60  cents, 
payable  September  2  to  stock  of  re¬ 
cord  .August  25,  which  would  bring 
the  return  to  $1  as  compared  with 
the  regular  76  cents  on  class  A, 
payable  the  same  date. 

Newport  Co.  reports  for  the  six 
months  ended  June  30,  net  of 
$690,836  after  depreciation,  federal 
taxes,  etc.,  equivalent  after  dividend 
requirements  on  the  $3  class  A 
convertible  stock  outstanding  at  the 
end  of  period  to  $1.26  a  share  on 
507,920  no  par  shares  of  common, 
compared  with  $731,617  or  $2.10  a 
share  on  255,337  common  shares  In 
the  first  half  of  1929. 


'  New  York.  —  Additional  eamings 
*  statements  recently  made  public 
;  have  amplified  the  aggregate  In- 
i  come  decline  witnessed  during  the 
;  first  half  year,  says  the  Standard 
Statistics  Company,  of  New  York, 
in  a  recent  bulletin  which  contin¬ 
ues: 

"Combining  the  289  statement  now 
at  hand,  total  earnings  show  a  de¬ 
crease  of  24  per  cent,  from  the  com¬ 
parable  1929  aggregate,  as  compared 
with  the  20  per  cent,  decline  (cov¬ 
ering  134  companies)  reported  ear¬ 
lier.  In  the  face  of  this  less  favor¬ 
able  showing,  however,  a  substan¬ 
tial  number  of  concerns  are  still  re¬ 
porting  gains  over  a  year  ago,  the 
total  of  such  individual  increases 
now  amounting  to  104. 

“Comparison  of  present  earnings 
with  1928  still  leaves  much  to  be  de¬ 
sired  from  the  standpoint  o  current 
returns.  Aggregate  decline  of  the 
213  companies  for  which  comparable 
statements  are  obtainable  amount  to 
5.7  per  cent. 

"While  further  publication  of  first 
half  statments  will  probably  result 
in  a  still  greater  aggregate  widen¬ 
ing  of  profits  decline.  It  is  now  ap¬ 
parent  that  industry  in  general  dur¬ 
ing  the  initial  six  months  of  the  cur¬ 
rent  yeaj"  earned  some  70  per  cent, 
to  75  per  cent,  as  much  bs  experi¬ 
enced  in  the  highly  profitable  first 
half  of  1929  and  almost  95  per  cent, 
o  the  total  witnessed  in  the  like  1928 
period.  Third  quarter  statements 
can  hardly  be  expected  to  modify 
this  showing  to  any  appreciable  de¬ 
gree,  if,  Infact,  it  does  not  actually 
make  a  less  favorable  compartson. 
Thus,  it  is  left  to  the  final  quarter 
to  bring  about  any  alleviation  that 
can  be  expected  this  year.  In  our 
judgment,  little  fundamental  head¬ 
way  during  the  closing  months  Is 
presently  indicated,  and  we  look  for 
full  j-ea.r  Income  at  least  25  per  cent, 
under  that  reported  In  1929,  and 
probably  slightly  below  the  compar¬ 
able  aggregate  for  1928.” 


New  York.  —  United  States  Rubber 
'  Company  reports  for  the  six  months 
ended  June  30,  1930  net  loss  of  $2,- 
797,403  after  all  charges  including 
Inttrests  on  funded  debt  and  depre¬ 
ciation.  This  contrasts  with  net  in¬ 
come  a  year  ago  of  $596,926,  equal 
to  91  cents  a  share  on  651,000  shares 
of  8%  non-cumulatlve  preferred  on 
which  no  dividends  have  been  paid 
since  the  first  quarter  of  1928. 

Net  sales,  after  all  discounts  and 
allowances,  amounted  to  $75,206,983, 
compared  with  $86,073,346  a  year  I 
ago.  ' 

Chairman  F.  B.  DavLs  Jr.,  says  In  : 
part:  ‘‘Dollar  value  of  sales  of  prac- 1 
tically  all  commodities  was  lower,  in  ! 
many  instances  being  affected  by  I 
I  lower  unit  prices.  Sales  of  tires  and 
other  rubber  products  to  automobile 
manufacturers,  due  to  the  curtail¬ 
ment  of  their  production,  were  mate¬ 
rially  lower. 

‘Plantations,  after  all  charges  and 
reserves,  had  a  loss  approximating 
$350,000.  These  results  have  not  been 
inolnded  in  the  statement  of  the 
United  States  Rubber  Co- 
"Through  the  issue  of  $16,000,000  of 
due  June  1,  1933, 


J.  M.  Pringle,  who  is  president  of 
Canada  West  Indies  Fruit  Co.,  Ltd., 
importers  of  bananas  and  other  trop¬ 
ical  fruit  This  business  was  started 
in  May,  1929,  and  was  the  result  of 
the  Cnnada-VVest 


treaty, 

whereby  amongst  other  preferences, 
Canada  granted  a  preference  of  50 
cents  per  bunch  on  bananas  coming 
direct  to  a  Canadian  port,  whereas 
formerly  all  the  bananas  consumed 


National  Fare 
Register 


in  Canada  came  through  the  United 
States. 


National  -  x 
Cash  Register  ' 


Accounting. 

Machine 


Book  Review 


National 

Posting 

Machine 


I  THE  mSTOBY  OF  ECONOMICS. 

By  Othmar  Spann,  tr.  Eden  and  Cedar 
Paul. — W.  W.  Norton  &  Co..  Inc., 
New  York:  in  Canada.  George  J. 
McLeod  Limited.  Toronto.  —  300 
pages.  Appendices  and  Index. — 
Price  13.60. 

A  valuable  treatise  on  Economics 
written  by  a  leader  among  present- 
day  authorities.  Published  origin¬ 
ally  in  Germany  during  the  post¬ 
war  period  when  that  country  was 
laboring  under  the  onerous  burden 
imposed  by  the  Treaty  of  Versailles, 
the  book  achieved  outstanding  recog¬ 
nition,  being  hailed  as  a  classic  in 
its  particular  field  and  achieving  19 
editions.  It  has  been  translated 
into  many  languages.  Including 


Foster  Wheeler  Plants 

Continue  At  Capacity 


3  year  6%  notes, 
provision  was  made  for  retirement  of 
the  secured  notes  which  ma¬ 

tured  Aug.  1.  1930. 

"Funded  indebtedness  amounting 
to  $2,983,000  was  retired  during  the 
six  months. 

"A  large  number  of  small  proper¬ 
ties  and  three  factories  have  been 
sold,  and  arrangements  have  been 
made  for  the  closing  of  five  ad¬ 
ditional  plants  in  accordance  with 
plans  to  concentrate  manufacturing 
operations  of  the  company.” 


Today  the  field  for  National  Cash  Reg¬ 
ister  products  is  as  broad  as  business  itself. 
It  extends  from  the  neighborhood  store  to 
the  financial  institution  .  .  .  from  filling 
station  to  bus  line  .  .  .  from  hotel  to  de¬ 
partment  store. 

Everywhere,  National  Cash  Register 
products  are  used  for  exactly  the  same 
reasons  .  .  .  because  they  mean  economy, 
protection  and  improved  service. 

To  the  department  store  that  means  more 
sales  with  fewer  salespeople,  reduction  in 
auditing,  better  service  to  customers. 

To  the  neighborhood  store  it  means  stop¬ 
ping  losses,  increasing  sales,  knowing 
which  departments  are  profitable,  which 
are  not,  having  complete  business  control. 


To  the  bank  it  means  absolute  protection 
of  records,  elimination  of  misunderstand¬ 
ings  and  losses  of  handwritten  figures, 
assurance  that  records  are  correct. 

To  the  bus  line  it  means  complete  control 
of  every  fare,  stopping  of  overriding, 
saving  in  audit,  increased  receipts. 

To  the  installment  house  it  means  im¬ 
proved  collections,  no  more  disputes  over 
records,  definite  saving  in  office  help. 

Throughout  all  business  results  are  the 
same.  The  work  to  be  done  is  totally 
different  .  .  .  the  machines  to  be  used  vary 
greatly.  But  always  Economy,  Protection, 
and  Service  are  the  results  desired  and 
gained  with  National  Cash  Register 
products  whjerever  they  are  used. 


G.  M.  6  Months  Net 

Income  Down  42  Million 


lators,  Eden  and  Cedar  Panl,  are 
translators  of  Emil  Ludwig. 

"The  History  of  Economics”  Is  ex¬ 
actly  what  the  name  impllesi.  a  his¬ 
torical  revlerw  of  the  development  of 
this,  probably  the  most  Important  of 
the  modern  sciences.  It  Is,  how¬ 
ever,  more  than  a  history,  being 
primarily  a  concise  outline  and  cri¬ 
ticism  of  the  main  theories  and  sys¬ 
tems  of  political  economy  which  have 
been  formulated  and  evolved  down 
through  the  years. 

The  author,  Othmar  Spann,  Is  pro¬ 
fessor  of  Sociology  and  Economics  In 
the  University  of  Vienna. 

The  volume  is  one  which  should 
be  on  the  hook.'helf  of  every  student! 
of  economics  and  everj'one  Interest¬ 
ed  in  the  subject. 


New  York.  —  A  complete  report 
has  been  Issued  by  General  Motors 
Corporation  for  the  six  months  ended 
.Tune  30,  1930,  showing  net  income, 
excluding  equity  in  subsidiary  opera, 
tlons,  of  $104,884,722.  after  deprecia¬ 
tion,  federal  taxes,  etc.,  comparing 
with  $146,600,320  in  tbe  fir.st  six 
months  of  1929. 

Current  assets  on  June  30,  1930,  In¬ 
cluding  cash.  United  States  Govern¬ 
ment  and  marketable  securities  of 
$175,693,782  were  $396.91,5.484  and 
current  liabilities  $106,338,250.  mak¬ 
ing  net  working  capital  $290,577,234. 
This  compares  with  working  capital 
of  $251487,782  on  Dec.  31.  1929. 

A.  P.  Sloan  Jr.,  president,  in  a 
statement  to  stockholders  saya  in 
part:  “While  <ho  decrease  K  earn¬ 
ings  trom  the  8t,andpoint  of  stock¬ 
holders  Is  naturally  to  he  regretted,. 
It  Is  felt  that  the  relation  of  earnings 
to  volume  5n  comparison  with  the 
previous  year.  Is  a  favorable  one,  as 
it  Is  a  recognised  fact  that  a  falling 
off  In  volume  is  normally  accom¬ 
panied  by  a  much  greater  reduction 
In  profits  because  of  the  influence  of 
fixed  or  tmeon  troll  able  expense  which 
must  go  on  to  an  Important  degree 
Irrespective  of  conditions.  Expressed 
otherwise,  with  a  reduction  in  dollar 
volume  of  30.1%  the  reduction  in  net 
operating  Income  has  been  35.2%. 


-The  annual  report  of 


New  York.  _ 

Seeman  Brothers,  Inc.,  food  special¬ 
ties,  for  the  fiscal  year  ended  June 
SO,  1930.  shows  the  company  In  the 
strongest  financial 


THE  NATIONAL  CASH  REGISTER  COMPANY 


Warner  Quinlan  Six 

Months  Sales  Higher 


position  in  its 
history,  with  net  working  capital  In 
excess  of  $4,000,000  and  a  current 
ratio  of  7.44  to  1.  Cash  on  hand 


World's  Outstanding  Producer  of  Accounting  'Machines 
and  Cash  Registers 


Except  In  gasoline, 


New  York, 
sales  In  all  departments  of  Warner 
Quinlan  Company  for  the  first  six 
months  were  larger  than  for  the  cor¬ 
responding  period  of  1029,  according 
to  W.  W.  McFarland,  pre.sident.  Be¬ 
cause  of  lower  prices,  however,  it  is 
e.stimated  that  earnings  for  the  .sec¬ 
ond  quarter  will  be  considerably 
lower  than  for  the  1929  second  quar¬ 
ter  when  net  was  $861,665  after  de¬ 
preciation.  depletion.  Interest,  taxes, 
etc.,  equal  to  $1.36  a  share  on  632,943 
shares. 

The  first  quarter  fdiowed  net  loss 
of  $310,557.  compared  with  net  of 
$211,207,  after  charges,  equal  to  43 
cents  a  share  on  488,359  shares  then 
out-standing,  for  the  first  1929  quar¬ 
ter. 


INTEODUCTTON  TO  WALL 
STREET. 


By  John  F.  Fowler,  Jr. — Harper  K- 
Rroihers.  New  York, — 238  pages 

and  Appendix. — $3.50, 

Written  by  the  author  of  "Ameri¬ 
can  Investment  Trusts,”  this  volume, 
which  has  been  written  as  a  practi¬ 
cal  guide  for  the  Investor  and  specu¬ 
lator,  fulfills  its  purpose,  and  should 
bo  included  In  the  library  of  all  se¬ 
curity  houses  and  brokers,  as  well 
as  the  Individual  investor  and  ama¬ 
teur  trader,  for  whom  it  is  specifical¬ 
ly  intended. 

A  valuable  text-book  and  reference 
work  on  a  subject  of  paramount  im¬ 
portance  in  these  days  when  every 
man  and  woman  is  an  investor  or  a 
potential  investor,  the  book  is  still 
readable,  being  written  in  simple  and 
non-technical  language. 

The  subjects  dealt  with  are:  Secu¬ 
rities  and  Their  Characteristics;  The 
Stock  Exchange 


NaL  Biscuit  Maintains 

Quarterly  Earning  Basis 


N.  J.  Zinc  2nd  Quarter 

Net  Equals  .72  a  Share 


Assoc.  Oil  Earned  $1.42 

A  Share  In  First  Half 


New  York.  —  National  Biscuit, 
selling  around  80.  Is  being  bought  by 
investors  and  Investment  trusts  and 
its  list  of  shareholders  has  length¬ 
ened  considerably  since  the  break 
last  Fall.  The  company’s  earnings 
for  the  third  quarter  probably  will 
approximate  the  first  six  months’ 
net.  of  $1.48  a  share  on  its  6,206.755 
shares  of  common,  which  compared 
with  $1.50  on  the  sa,me  share  basis 
for  the  first  half  of  1929.  Profit 
ratio  Is  being  maintained,  and  ex¬ 
cept  for  certain  lines  of  luxury  bis¬ 
cuits  and  cakes,  the  company’s  sale-s 
throughout  the  country  are  holding 
up  well. 


The  June  quarter  net  profit  of 
New  Jersey  Zinc  Company  is  equal 
to  72  cents  a  share  (par  $25)  on  the 
1,963,264  shares,  compared  with  85 
cents  a  share  in  the  preceding  quar¬ 
ter  and  $i.25  in  the  second  quarter 
a  year  ago.  Six  months’  net  is 
equal  to  $1.57  a  share,  compared 
with  $2.28  a  share  in  the  first  half 
of  1929. 


New  York.  —  Associated  Oil  Com¬ 
pany  reports  for  the  six  months 
ended  June  30.  1930,  net  profit  of 
$3,264,855  after  interest,  depreciation, 
depiction,  federal  taxes,  cancelled 
leases,  abandoned  wells  and  other 
charges,  equal  to  $1-42  a  share  in 
the  first  halt  of  1929.  Net  profit  for 
the  June  quarter  was  $1,524,835  after 
above  charges,  equal  to  66  cents  a 
share,  comparing  with  $1,740,020  or 
76  cents  a  share  in  the  preceding 
quarter  and  $1,913,650  or  84  cents  a 
share  in  the  June  quarter  of  the  pre¬ 
vious  year. 


New  Issues;  'Tech¬ 
nique  of  Buying  and  Selling;  Invest¬ 
ment  Principles;  Speculation;  Thf 
Money  Market  and  the  Credit  Struc 
ture;  Commodit.v  Trading;  and 


Standard  Gas  Reports 

Income  of  $76,993,751 


of  stock-rights,  capital  organiza¬ 
tions,  etc.;  reviews  the  operation  of 
the  stock  market  and  the  method  of 
handling  transactions;  shows  how 
new  issues  are  brought  out  and  dis¬ 
tributed  and  explains  the 


Standard  Gas  &  Electric  for  the 
12  months  ended  June  30  reports 
total  income  of  $76,993,751  after  ex¬ 
penses  and  ordinary  taxes,  but  be¬ 
fore  depreciation,  compared  with 
$74,910,313  in  the  previous  12 
months. 


modus 

operand!  of  analyzing  the  virtues  of 
a  new  security 


U.  S.  August  Dividends 

Aggregate  $217,783,368 


United  Carbon  Earnings 

Down  at  98  Cents  a  Share 


.  .  outlines  the  rela¬ 
tionship  between  the  money  market 
and  the  stock  market  and  the  effect 
of  the  former  on  the  trend  of  the 
latter:  offers  valuable  guidance  on 
the  choice  of  .securitie.s,  when  and 
how  to  buy  and  sell;  and  gives 
sound  assistance  in  trading  opera- 


New  York.  —  Cash  dividends  pay¬ 
able  to  American  stockholders  in  the 
first  fifteen  days  of  August  total 
$217,783,368  according  to  a  compila¬ 
tion  by  the  Standard  Statistics  Com¬ 
pany  of  Now  York..  Electric  and  gas 
utilities,  with  $54,939,373  account  for 
a  little  more  than  one-quarter  of  this 
huge  sum.  while  railroad  shares  are 
second  with  $32,057,643.  investment 
trusts,  holding  and  finance  com¬ 
panies  as  a  group,  retail  trade,  food 
except  meat,  automobiles,  petroleum, 
steel,  and  chemicals  in  the  order 


New  York.  —  United  Carbon  Com¬ 
pany  reports  for  the  six  month's 
ended  June  30  net  of  $468,229.  after 
depreciation,  depletion,  contingent 
reserves  and  federal  taxes,  equivalent 
under  participating  provisions  to 
$3.92  a  share  on  16,694  shares  (par 
$100)  of  participating  preferred  and 
98  cents  on  397.885  no-par  shares  of 
common,  compared  with  $838,791  or 
$7.42  a  share  on  53.631  preferred 
shares  and  $1.85  <a  share  on  237,661 
common  shares  in  the  first  half  of 
1929. 


Schulte-United  Report 

Increased  Sales  in  July 


PICTURED  her*  «  a  modern 
^ development  of  the  Inglis  Three 
Drum  Boiler.  With  ^is  type  boiler 
you  can  expect  higher  boiler 
efiicienciea,  quicker  response  to  load 
fluctuations,  absolutely  dry  steam, 
ease  of  accessibility  and  mainten¬ 
ance. 

In  addition  to  the  3  Drum  Boiler 
we  make 

•Tnglis”  Horizontal  Return  Tubu¬ 
lar  Boilers. 

•Tnglis”  Vertical  Fire  Tube  Boilen, 
•Tnglis”  Locomotive  Boilers.  _ 
••Inglis”  Firebox  Heating  Boilers. 
•Tnglis”  Supreme  Boilers. 

•Tnglis”  Horizontal  and  Vertical 
Water  Tube  Boilers. 

•Tnglis”  Marine  Boilers  of  all  types, 

Our  machine  shops  are  equipped 
to  do  every  kind  of  machine  work^ 
A  competent  staff  of  engineers  wiH 
gladly  help  you  in  any  engineering 
problems  you  may  have« 


.  By  William  D.  Gann.  publUbfid  by 
:  Financial  Guardian  Publishing  CVj.. 

1  31  Wall  Street.  New  York. — 390 

i  pagey,  with  Appendix. — $6.00. 

I  Thi.s  volume,  which  is  a  compan- 
;  ion  to  “Truth  of  the  Stock  Tape’’,”  by 
:  the  same  author,  brings  the  latter 
'  work  up  to  date — published  in  May 
j  of  the  current  year. 

I  The  "  Truth  of  the  Stock 
I  Tape,”  a  study  of  the  stock 
,  and  commodify  markets,  is  wrlt- 
j  ten  with  the  object  of  reducing 
!  by  education.  the  huge  waste 
I  through  losses  on  the  market  which 
could  be  avoided  with  a  little  know- 
I  ledge  of  the  practical  principles  of 
1  merchandising  in  securities.  No 
I  theories  for  the  rapid  accumulation 
I  of  profits  are  advanced,  the  volume, 
showing  b.v  means  of  past  records, 
.supported  by  statistics  and  charts, 
how  the  common  pitfalls  of  the  mar¬ 
ket  place  can  be  avoided. 

In  recommending  definite  rules 
for  trading  the  book  treats  the  fol¬ 
lowing  important  subjects;  New  Er,. 
In  Stocks  of  rhanged  t'ycles:  Wp.]! 
Street  Education:  Twenty-four  Never 
Failing  Rtiles:  Time  Charts  and 
Trend  Changes:  Successful  Stock 
Selecting  Methods;  How  Investors 
Should  Trade:  How  to  Select  the 
Early  and  Late  Leaders;  Stocks  of 
the  Future;  and  Future  Facts  and 
Developments. 

Stock  which  should  be  in  the  li¬ 
brary  of  every  brokerage  house  and 
which  is  of  very  real  value  to  the 
investor  and  amateur  trader. 


JOHN  COTTON’S 

TOBACCOS 
**Scotland*s  Besf* 

Mere  adjectives  will  not  do  justice  to  a  good  .to- 
bacco.  Mere  adjectives  may  not  even  carry  con- 

But  the  fact  that,  of  fine  tobaccos,  JOHN  ••SaTtoWfl 
COTTON’S — “Scotland’s  Best”  stands  out  as  finest 
—is  a  fact  more  easily  proved  by  smoking  than  by 

words. 

In  three  strengths  —  Mild  «  Medium  »  Strong 
1  ounce  tin,  35c  2  ounce  tin,  50c  4  ounce  tin,  $1.00 


Nat.  Electric  Power 


Output  Up  3.7  P.C. 


Subsidiaries  of  the  National  Elec¬ 
tric  Power  Company,  operating  in  15 
states  along  the  Atlantic,  coast,  re¬ 
ported  a  total  output  of  133.466.771 
kilowatt  hours  in  July,  an  increase 
of  3.7';o  over  128,758  for  July  a  year 
ago. 


BOILERS  -  TANKS 
PLATE  WORK  -  - 
MACHINE  WORK 


Am.  &  For.  Power  Net 

'  Up  At  $37,269,328 

American  &  Foreign  Power  f'om- 
pany  reports  for  the  12  months  ended 
June  30  net,  after  expenses  and  tax^s 
of  $37,269,328,  compared  with  $23,- 
502,343  in  the  previous  12  months. 


JOHN. COTTON’S  EXPORT  VIRGINIA 
CIGARETTES 
in  Boxes  of  Twenty-five  and  Fifty 


FRUIT  REPORT  READY  SOON 

Charloetttown.  P.E.I. — J.  IV.  Boul¬ 
ter.  Deputy  Mlnl.ster  of  Agriculture 
for  Prince  Eidward  Island  and  mem¬ 
ber  of  the  commission  appointed  to 
study  the  Nova  Scotia  fruit  industry, 
states  that  the  commission  is  now 
working  on  the  final  stages  of  the 
report,  which  will  be  made  public 
shortly. 
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INTENSIVE  WORK 
MICHIPICOTEN 
MINING  FIELD 

Anserican  Interests  Active  in 
Various  Fidds  Endeavoring 
to  Locate  Ore 

USE  RADIORE  SURVEY 


Sault  Ste.  Marie.  Ont.  —  Despite 
baying  encountered  discouraging  re¬ 
sults  In  diamond  drilling  ot  the  Ruth 
Iron  property  In  the  Mlchlplcoten 
field,  through  the  excessive  quantity 
of  arsenic  In  the  mineralization, 
Bethlehem  Steel  Corporation  Is  mak¬ 
ing  a  determined  effort  to  locate  a 
deposit  of  ore  to  add  to  its  reserves. 
Some  success  Is  being  met  In  this 
connection,  though  nothing  of  very 
great  Importance  has  as  yet  devel¬ 
oped. 

This  American  steel  company  has 
an  engineering  party  In  the  field  and 
is  Investigating  several  properties  In 
the  Mlchlplcoten  area,  and  Is  pre¬ 
pared  to  fully  test  out  anything  that 
appears  to  offer  hope  of  developing 
Into  a  commercial  body  of  Iron  ore. 

Other  outstanding  American 
groups  are  also  busy  In  the  Mlchlpl¬ 
coten  and  Goudreau  fields,  one  of 
the  more  slgmlflcant  being  the  repre¬ 
sentation  of  the  powerful  Dupont  in¬ 
terests  through  Its  subsidiary  organ¬ 
ization  of  Canadian  Purities,  Ltd. 

The  latter  organization,  a  new 
company  formed  to  operate  as  the 
name  implies,  has  no  control  over 
properties  In  the  area  formerly  held 
under  the  mame  of  the  Orasselli 
Chemical  Company,  and  these  include 
the  Holdsworth  property  at  Hawk 
Junction,  and  others.  The  Holds¬ 
worth,  which  prevlouafly  had  much 
drilling  In  two  campaigns  under 
Algoma  Steel  Corporation  and  Oras- 
eelll  Chemical  Company  direction, 
has  recently  been  tested  by  Radlore 
survey. 

Two  other  properties  of  the  com¬ 
pany,  near  Alden,  on  ^e  main  line 
of  the  Algoma  Central  railway,  are 
new  being  survey  by  this  method. 
Charles  M.  Hicks,  general  manager 
of  the  Orasselli  Chemical  Company 
and  Canadian  Pyrites,  Ltd.,  Is  at 
present  making  his  headquarters  In 
the  Mlchlplcoten  field,  and  Is  per¬ 
sonally  directing  the  search  of  his 
companies  for  new  deposits  of  pyrlte 
with  which  to  fortify  the  Duponts 
with  additional  sulphur->beartnig  dep¬ 
osits  to  supplant  In  time  the  rapldly- 
dwlndllng  native  sulphur  supply  In 
the  Gulf  states. 

NEGOTIATIONS  ON 
FOR  DDPARQUET 

English  Interests  Said  to  Be  Pre¬ 
pared  to  Take  On  Allot¬ 
ment  of  Stock 

tToronto  Bnreaia  The  Klaandal  Time* 

Toronto. — ^Negotiations  for  further 
financing  of  operations  on  the  Des- 
tor  claims  of  Duparquet  Mining  Co. 
are  meeting  with  a  good  measure  of 
success,  according  to  latest  reports. 
It  is  stated  that  a  group  of  London 
Interests  are  prepared  to  take  on  a 
large  allotment  of  the  company’s 
stock,  which  It  Is  expected  will  pro¬ 
vide  funds  to  carry  out  work  now 
planned  for  further  development  of 
the  mine. 

This  work  will  include  the  sinking 
of  a  shaft  on  the  No.  2  zone,  which 
has  been  under  development  for 
some  time  past.  Pits  sunk  over  a 
distance  of  200  feet  have  shown  the 
existence  ot  an  ore  body  from  12  to 
13  feet  wide,  and  carrying  ore  with 
values  averaging  over  8  per  cent. 
The  No.  9  pit  provides  a  favorable 
location  for  the  shaft  being  already 
down  18  feet,  and  sinking  will  be 
continued  from  that  point. 

The  Destor  claims  are  situated  In 
the  Rouyn  district  of  northern  Que¬ 
bec,  within  a  comparatively  short 
distance  from  the  Noranda  smelter. 
Extensive  diamond  drilling  carried 
out  over  a  period  of  several  months 
revealed  the  existence  of  a  heavily 
!  mineralized  ore  body,  and  in  a  re¬ 
port  prepared  by  John  G.  McCombe, 
geologist,  of  Montreal,  it  was  stated 
that  showings  obtained  and  condi¬ 
tions  in  general  fully  warranted  fur¬ 
ther  development  of  the  mine,  which 
gave  promise  of  being  an  important 
addition  to  the  list  of  successful  Can- 
4idlan  copper  producers. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Present  Situation  in  Mining 

_  Field  is  Without  Precedent 

- 

Toronto  Bnrcan  The  Flnnoflal  Time* 


Toronto. — That  a  peculiar  anomaly 
exists  at  present  between  the  condi-i 
tlons  of  the  producing  mines  of  the 
country  and  the  state  of  the  market 
for  the  securities  of  these  companies,  I 
was  the  opinion  expressed  to  The  | 
Financial  Times  last  week  by  a  pro-  | 
minent  mining  authority  who  has  | 
been  connected  with  the  industry  for : 
the  past  twenty-five  years.  This 
authority  cannot  recall  at  any  pre¬ 
vious  time  a  situation  paralleling 
the  present,  when,  he  points  out,  the 
bulk  of  news  from  the  producing 
mines  is  constructive  gnd  yet  the 
shares  are  selling  at  the  lowest  lev¬ 
els  in  years. 

This  authority  treated  many  of  the 
mines  Individually,  driving  home  his 
point  that  conditions  were  favorable. 
Many  have  expansion  programs  iin-| 
derway  which  should  pave  the  way 


for  larger  earnings.  Many  are  In¬ 
creasing  output  througfh  treatment  of 
a  higher  grade  of  ore,  while  In  the 
bast  metal  group,  many  companies 
are  operating  profitably  with  the 
metals  selling  at  the  lowest  point  In 
years.  This,  ho  says,  should  be 
taken  as  an  indication  of  what  can 
be  done  when  prices  Improve. 

In  the  fact  of  this  the  securities 
of  these  companies  are  selling  at  un¬ 
precedentedly  low  levels.  He  at¬ 
tributes  this  to  a  scarcity  of  new 
money  with  which  to  finance  new 
projects,  and  thereby  create  public 
interest  in  the  general  mining  list, 
which  is  lacking  at  present.  The 
general  business  depression  which 
has  called  much  money,  which  other¬ 
wise  would  have  been  available,  into 
other  sources  is  also  largely  respon¬ 
sible  for  the  present  condition. 


LAKE  SHORE  SEEN 
COMING  LEADER 
GOLD  PRODUCTION 

Mill  Extensions  When  Complet¬ 
ed  May  Exceed  Holly 
Output  Value 

•  HIGH  GOLD  CONTENT 

Values  at  $17  a  Ton  Indicate 
Recovery  Would  Be  Greater 
Than  ^  of  a  Million — Last 
Year’s  Production  5 Vs:  MUIion 


Toronto  Bnroon  Tko  F*1iiobo1s1  Ttnoo 

Toronto.  —  Heralded  by  many  as 
Canada’s  coming  leader  In  produc¬ 
tion  of  gold,  the  Lake  Shore  Mine,  at 
Kirkland  Lake,  is  very  much  in  the 
public  eye  these  days.  This  com¬ 
pany  has  almost  completed  extensive 
additions  to  their  mill  which,  when 
finished  and  in  operation,  will  In¬ 
crease  the  production  of  gold  to 
such  an  extent  that  the  mine  may 
exceed  Hollinger  In  the  value  of 
output  and  assume  position  as  the 
continent's  leading  gold  producer, 
exceeded  by  only  two  other  mines, 
both  located  in  the  Rand,  South  Af¬ 
rica.  While  the  present  leading 
Canadian  gold  mine,  Hollinger,  may 
also  step-up  production  to  such  an 
extent  as  to  enable  them  to  maintain 
first  place.  Lake  Shore  will  still  be 
among  the  four  leaders  of  the  world. 
From  a  standpoint  of  the  relation  of 
dividends  to  earnings,  the  Kirkland 
Lake  enterprise  is  probably  without 
peer  anywhere. 

The  company  has  a  noteworthy 
record  of  progress  to  date.  Last 
year  the  gross  production  amounted 
to  around  five  and  one-half  millions. 
This  year  they  should  do  even  bet¬ 
ter  and,  when  the  new  mill  additions 
are  In  operation,  an  output  of  a  mil¬ 
lion  a  month  Is  predicted. 

A  feature  of  the  mine  is  the  high 
grade  of  ore  which  is  milled.  The 
average  for  last  year  was  almost  $15 
per  ton.  This  year  a  higher  grade 
has  been  put  through,  over  $20  at 
times,  and  it  is  thought  that  an  aver¬ 
age  of  $17  will  be  found  conserva¬ 
tive.  Tonnage  has  also  been  step¬ 
ped  up,  but  as  the  big  jump  to  2,000 
tons  has  not  as  yet  occurred,  and  for 
the  sake  of  conservatism,  let  the  ton¬ 
nage  of  the  previous  year  be  taken 
as  a  base.  On  this  tonnage — 367,015 
— and  the  above  grade — $17 — the  in¬ 
dicated  production  for  the  year  end¬ 
ed  June  30th  last  would  he  around 
six  and  one-quarter  million  dollars, 
or  an  Increase  of  about  three-quar¬ 
ter  millions  as  compared  with  the 
preceding  year.  Owing  to  the  ex¬ 
pansion  undertaken  during  the  per-( 
iod  under  review,  it  is  thought  costs 
will  be  a  little  higher. 

Big  Mill  Increase  Soon. 

■While  It  Is  fairly  certain  that  a 
large  increase  In  gross  output  will 
be  shown  to  have  taken  place  during 
the  year  Just  ended,  the  real  In¬ 
crease  will  occur  when  the  mill  com¬ 
mences  handling  an  average  of  2,000 
tons  daily,  which  should  he  In  the 
near  future. 

At  this  latter  rate,  which  Is  equal 
to  730,000  tons  a  year,  and  on  a 
grade  of  $17.  the  Indicated  output 
would  amount  to  about  twelve  and 
one-half  millions,  or  slightly  over  a 
million  a  month. 

Lake  Shore  Is  capitalized  at  $2,- 
000,000  In  dollar  shares,  and  last 
year  earnings  were  equal  to  $1.27  a 
share.  During  this  year  they  paid 
$1.00  a  share  In  dividends.  For  the 
year  just  closed  It  Is  expected  these 
profits  will  be  shown  to  be  higher, 
as  estimated  above.  During  this 
period  an  increase  in  tjie  rate  of 
dividend  was  Inaugurated  with  the 
company  now  distributing  $1.20  a 
share  a  year. 

While  the  leader  of  the  Kirkland 
Lake  Camp  in  point  of  production. 
Lake  Shore  Is  still  a  comparatively 
shallow  enterprise.  It  Is  developed 
to  only  2,200  feet  as  against  more 
than  3,000  feet  at  the  adjoining 
Teck-Hughes  and  4,300  feet  at  the 
Kirkland  Lake  Gold.  It  is  planned 
to  open  up  the  property  to  greater 
depths  In  the  near  future,  although 
a  great  deal  of  work  remains  to  be 
done  before  the  levels  above  2,200 
feet  are  fully  developed. 

The  only  estimate  of  ore  reserves 
ever  made  was  In  the  annual  rdport 
fer  the  year  ended  June  30th,  1929, 
when  It  was  estimated  there  was 
contained  In  the  block  between  the 
1,400  and  1,600-foot  levels,  some 
$13,000,000  of  ore.  This  is  at  the 
rate  of  $65,000  per  foot  of  vertical 
depth.  This  estimate  was  present¬ 
ed  due  to  the  fact  that  more  work 
was  carried  out  on  the  1,600  level, 
and  consequently  more  was  known 
about  this,  than  on  any  other  sec- 
tlon. 


N«w  Falconbridge  Find 

Not  Regarded  Important. 


Toronto  Biirran  The  FInanefal  Times 

Toronto.  —  Questioned  regarding 
reports  of  a  rich  strike  made  on  the 
375-foot  level  of  the  Falconbridge 
Nickel  Mines,  Mr.  N.  F.  Parkinson,  a 
director  who  has  just  returned  from 
the  property,  states  that  too  much 
attention  should  not  he  given  these 
rumors.  He  says  some  rich  ore  was 
encountered  but  this  was  only  a 
pocket.  These  are  encountered 
from  time  to  time  but  make  little 
difference  in  the  general  mine  aver¬ 
age.  He  stated  further  that  the 
mill  was  operating  very  satisfactor¬ 
ily,  treating  well  over  300  tons  per 
day,  as  against  a  rated  capacity  of 
250  tons  daily.  When  asked  if  this 
showing  came  as  a  result  of  the  mill 
being  pushed  to  make  up  for  time 
lost  when  the  plant  was  shut-down, 
due  to  recent  floods,  he  stated  this 
was  not  so.  The  above  tonnage  can 
be  maintained  easily  and  may  be  con- 
silered  as  average. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


RAISE  QUESTION 
HIGHER  DIVIDEND 
FOR  TECK-HUGHES 

Thoaght  Probable  That  Action 
Will  be  Held  in  Abeyance  Till 
Completion  of  Mill  Addition 

MAKE  GOOD  SHOWING 


The  very  favorable  eamlngfl  rate 
covering  the  first  three  quarters  of 
the  fiscal  year  recently  Issued  by  the 
management  of  Teck  Hughes  Mines 
has  given  rise  on  the  Street  to  the 
question  of  whether  the  dividend 
will  be  Increased.  While  It  may  be 
possible  to  do  so  towards  spring  It 
is  thought  probable  that  the  com¬ 
pany  will  wait  until  the  350  ton  mill 
addition,  now  under  construction.  Is 
completed  and  in  operation. 

When  the  mill  addition  is  complet¬ 
ed  profits  should  be  higher  by  about 
one-third,  at  least,  with  earnings 
currently  mnnlng  over  70  cents  a 
share,  the  indicated  increase  would 
bring  the  total  to  almost  95  cents. 
If  the  property  demonstrates  Its 
ability  to  produce  to  this  extent,  an 
Increase  in  the  rate  of  dividend 
would  be  a  logical  expectation.  The 
above  indicated  profits  are  almost  25 
cents  per  share  in  excess  of  present 
requirements. 

The  company’s  fiscal  year  ends 
August  31st  “and  the  annual  report 
should  he  forthcoming  a  few  weeks 
later.  While  the  last  quarter  should 
compare  favorably  with  the  third, 
let  the  average  for  the  three  ($833,- 
222)  be  taken.  The  year’s  produc¬ 
tion  would  then  amount  to  $3,332,- 
890.  The  dividend  would  take  $2,- 
866.288  leaving  surplus  for  the  year  ot 
$466,602.  In  view  of  the  fact  that  It 
Is  only  a  short  time  since  Teck 
found  it  necessary  to  dip  Into  sur¬ 
plus  to  pay  for  the  year’s  dividend, 
the  Indicated  showing  for  the  year 
should  prove  satisfactory  to  stock¬ 
holders.  It  Is  probable  this  esti¬ 
mate  will  he  bettered  as  the  mine 
should  earn  more  In  the  final  quar¬ 
ter  than  the  average  of  the  first 
three,  which  was  used  In  the  above 
calculations. 

Teck’s  chief  distinction  lies  In  the 
fact  that  It  Is  one  of  the  richest  gold 
mines  In  the  world.  In  the  first  nine 
months  of  1929  the  grade  averaged 
$16.59  per  tom 


EASIER  TONE  ON 
MINING  EXCHANGE 


Weakness  On  Industrial  Ex¬ 
change  Gted  As  Reason 
For  Selling 

Toronto  Bnreao  The  Fiaanelal  Tine* 

Toronto. — ^A  definitely  easier  tone 
prevailed  on  the  Standard  Stock  and 
Mining  Exchange  during  the  week 
just  closed,  with  the  vast  majority  of 
all  listed  Issues  selling  below  the 
close  of  the  previous  week.  Interna¬ 
tional  Nickel  led  the  decline,  droi>- 
ping  $1.75,  while  Noranda,  which 
lost  $1.25,  was  a  good  second. 

Weakness  on  the  Industrial  ex¬ 
changes  was  undoubtedly  the  chief 
reason  for  the  selling  on  the  mining 
exchange,  and  this  reasoning  Is  sup¬ 
ported  by  the  fact  that  It  was  the 
inter-listed  Issues  that  showed  the 
greatest  losses. 

Base  metals,  golds  and  oils  all 
sold  lower,  with  no  particular  group 
being  favored.  In  the  former  sec¬ 
tion  losses  were  Incurred  by  Fal¬ 
conbridge,  Sudbury  Basin,  Ahana, 
Hudson  Bay,  Pend  Oreille  and  Base 
Metals  Mining.  Walte-Montgomery 
was  a  lone  firm  spot. 

In  the  gold  group,  Columario, 
Granada  Rouyn,  Hollinger,  Lake 
Shore,  Teck-Hughes  and  Vipond  all 
sold  off  while,  amongst  the  oils. 
Acme,  Ajax,  Chemical  Research, 
Home  and  Nordon  Corporation  all 
came  out  at  a  loss.  Petrol  Oil  and 
Gas  was  an  exception  to  the  general 
trend,  rising  18  points  to  56. 


J.  Brownlee,  president  of  the 
Brownlee  Mines,  states  that  the  lat¬ 
est  diamond  drill  hole  in  the  pres¬ 
ent  campaign  was  recently  stopped 
at  1,300  feet.  The  core  yielded  In¬ 
teresting  geological  Information  but 
the  machinery  wp.s  too  light  to  com¬ 
plete  the  hole.  The  drill  had  a  rat¬ 
ed  capacity  of  1,000  feet  and  at  1,300 
feet  had  to  give  up  the  Job.  In  the 
meantime  surface  work,  consisting 
of  trenching  and  test  pitting,  is  be¬ 
ing  carried  out  some  2,200  feet  to 
the  west  where  a  promising  surface 
showing  was  uncovered  recently. 
The  management  plans  to  resume 
drilling  at  the  earliest  possible 
date.  Buffalo  interests  are  provlu- 
ing  the  company  with  funds  to  meet 
current  expenses. 


STRONG  MINING 
COMPANIES  LEND 
FINANCING  AID 

Receive  Substantial  Stodc  Inter¬ 
ests  as  Consideration  For 
Providing  Funds 

DIFFICULT  PERIOD 


Tor*at*  IHarcan  The  Flaaaelal  Ttaie* 

Toronto. — Standing  as  a  strong 
backlog  for  the  development  of  the 
Canadian  mining  Industry,  are  the 
established  and  wealthy  mining  com¬ 
panies. 

Under  prevailing  difficult  condi¬ 
tions  with  resjject  to  financing  of 
new  enterprises,  especially  mining, 
serious  problems  of  developing 
mines,  which  need  support,  can  be 
solved.  At  the  same  time  oppor¬ 
tunities  for  profitable  Investment  of 
surplus  funds  are  presented  to  lead¬ 
ing  companies  that  would  not  have 
been  afforded  under  normal  condi¬ 
tions. 

One  example  of  the  helping  band 
given  a  weaker  company  by  a 
stronger  is  the  agreement  whereby 
Mining  Corporation  of  Canada  will 
finance  Ahana  Mines  Limited. 

The  Ahana  Mine  has  reached  an 
advanced  stage  of  development  and 
construction  for  production  was  un¬ 
der  way,  when  available  funds  to  see 
the  company  through  w'cre  lacking. 
.Mining  Corporation  sent  their  engi¬ 
neers  Into  the  Quebec  property, 
found  conditions  so  favorable  as  to 
warrant  assistance  in  meeting  ma¬ 
turing  obligations  and  bringing  the 
mine  into  production  and  agreed  to 
advance  the  money  refiulred. 

In  compensation  for  the  aid  given 
Mining  Corporation  secures  a  fairly 
substantial  stock  interest  In  Ahana, 
and  doubtless  this  interest  will  in¬ 
crease  as  developments  progress. 

Consolidated  Mining  and  Smelting 
Co.  of  Canada  is  another  rich  organi¬ 
zation  that  has  proved  its  readiness 
to  assist  in  financing  developing 
properties.  The  Financial  Times  un¬ 
derstands  that  this  company  has  ac¬ 
quired  a  substantial  interest  In  Sher- 
rltt-Gordon  Mines  I.td.  for  the  pur¬ 
pose  of  financing  the  company  to  the 
production  stage.  The  mill  at  Sher- 
ritt-Gordon  is  nearing  completion  and 
I  the  company  has  developed  ore  re¬ 
serves  approximating  $100,000,000  of 
good  commercial  ore,  hut  the  public 
evidently  are  not  in  a  position  to 
absorb  much  new  stock  Just  now. 

There  are  not  a  few"  other  mines 
of  real  promise  in  Canada  that  re¬ 
quire  financing  to  see  them  through 
the  present  trjing  period.  Probably, 
one  of  the  stronger  companies  would 
lend  assistance,  provided  reasonably 
favorable  terms  could  be  arranged. 


PANDORA  GOLD  TO 
DRILL  AT  DEPTH 


Recommencement  of  Operations 
Have  Been  Very  Encouraging 
States  President 

Taraato  Barenu  The  Flnaaclal  Tlaic* 

Toronto. — Diamond  drilling  at  the 
Cadillac  Township  property  of  Pan¬ 
dora  Gold,  Limited,  has  been  recom¬ 
menced  following  a  temporary  shut¬ 
down  of  a  week  or  so  due  to  adverse 
weather  conditions,  slates  president 
C.  B.  Stevenson  of  New  Llskeard. 
Barring  untoward  developments  the 
present  drilling  program  should  be 
completed  in  September,  and  consid¬ 
eration  is  being  given  to  plans  for 
the  immediate  sinking  of  a  shaft  to 
the  500-foot  horizon. 

"Drilling  results  have  been  very 
encouraging,”  Mr.  Stevenson  stated, 
‘and  the  main  or  No.  5  vein  having 
been  traced  for  a  distance  of  2% 
miles  along  the  main  O’Brien-Pan- 
dora  break  with  widths  averaging 
around  10  feet,  the  directors  feel 
justified  In  considering  the  sinking 
of  a  shaft,  machinery  for  which 
could  be  brought  in  with  the  first 
snow. 

"The  holes  In  most  cases  were 
driven  to  a  depth  of  300  feet,  and 
considerable  high  grade  was  found 
in  spots.  Assays  of  the  cores  tak¬ 
en  across  good  w'idths  averaged 
from  $6.89  to  $54,  hole  No.  16  giving 
$53.60  over  lOVi  feet,  and  hole  No. 
18,  280  feet  distant,  $54.10  over  the 
same  width.” 

Asked  regardin.g  the  financial  po¬ 
sition  of  the  company,  Mr.  Stevenson 
declared  funds  were  oii  hand  to 
complete  the  drilling  and  make  a 
start  on  the  sinking  of  a  shaft. 

“Further  finances  are  being  ar¬ 
ranged,  the  company  still  retaining 
about  1,200,000  shares  out  of  the  au¬ 
thorized  capital  of  3,000,000  shares,” 
he  said.  "Besides  this  we  are  car¬ 
rying  a  small  block  of  Noranda 
which  may  be  considered  a  liquid 
asset.” 


WR. HARGREAVES 
BUILDING  UP  A 
SOUND  POSITION 


Resumption  of  Dividends  When 
Strong  Treasury  Has  Been 
Establitdied 

SOLVE  FAULT  PROBLEM 

Bullion  Produced  This  Year  Ex¬ 
pected  to  Exceed  $1,741,872 
Reported  Last  Year — ^Mill  Ca¬ 
pacity  Being  Increased 

Tomato  BArean  The  Flaaaelal  Tlaie* 

Toronto. — Having  weathered  suc¬ 
cessfully  the  troublous  period  of 
more  than  a  year  ago,  Wright-Har- 
greaves  Mines,  at  Kirkland  Lake,  is 
now  establishing  itself  in  a  sound 
position.  The  management  Is  en¬ 
gaged  upon  stepping  up  production 
to  full  mill  capacity,  750  tons  daily, 
and  earnings  are  expected  to  mount 
correspondingly.  This  situation  com¬ 
pares  favorably  with  that  of  two 
years  ago,  when  earnings  were  de¬ 
clining  fast  and  to  such  an  extent 
that  the  dividend  had  to  be  passed. 

The  mine  has  now  worked  itself 
Into  such  a  position  that  the  Street 
is  now  talking  of  a  possible  resump¬ 
tion  of  dividends.  While  probably 
premature,  this  may  come  in  good 
time.  At  present,,  it  is  understood, 
the  management  prefer  to  build  up 
a  strong  treasury  before  passing  out 
earnings  to  stoc’aholders  in  the  form 
of  dividends. 

At  the  end  of  last  year  Wrlght- 
Hargreaves  had  ore  reserves  to  the 
value  of  $4,727,551  and  since  that 
time  it  is  understood  reserves  have 
'been  added  to  substantially.  Last 
year  the  property  produced  bullion 
to  the  value  of  $1,741,872  and  a  much 
better  showing  is  expected  this 
year.  When  the  mill  begins  treat¬ 
ing  750  tons  daily  the  mine  will  be 
capable  of  producing  tw’o  and  three- 
quarters  to  three  millions,  a  sub¬ 
stantial  Increase  when  compared 
with  the  1929  total.  This  estimate 
is  based  on  the  assumption  that 
grade  will  be  maintained  at  the 
same  figure  as  In  1929,  namely, 
$11.30  i>eT  ton.  If  costs  are  also 
kept  at  the  same  figure,  $7.22,  the 
mine  should  be  able  to  show  net 
profits  on  a  year's  run  at  750  tons 
daily,  or  almost  a  million  dollars. 
On  the  company’s  capital  of  5,500,- 
000  no  par  value  shares  this  W'ould 
be  equal  to  18  cents  a  share.  When 
earnings  are  running  at  this  rate 
the  management  should  have  no  dif¬ 
ficulty  in  placing  the  stock  back  on 
a  dividend  basis  of  10  cents  per 
share  per  annum. 

What  caused  Wright-Hargreaves 
such  trouble  in  the  past  was  the 
manner  In  which  the  ore  was  cut  off 
at  depth  by  a  system  of  faults.  This 
faulting  problem,  apparently,  has 
now  been  solved,  for  the  manage¬ 
ment  have  located  ore  on  the  Liike 
Shore  side  and  at  last  word  were 
progressing  steadily  in  ore  over  the 
Sylvanlte  line.  The  property  has 
been  further  developed  In  improved 
ore  down  to  2,200  feet,  which  ls^  for 
that  camp,  a  comparatively  shallow 
operation. 

The  company’s  treasury  position  Is 
considered  satisfactory.  The  last 
annual  report  showed  current  assets 
of  $1,361,003,  as  against  current  lia¬ 
bilities  of  $89,756.  This  left  the 
company  with  net  working  capital  at 
the  close  of  the  year  of  $1,271,247. 

NORMAL  OUTPUT 
AT  BASE  METALS 

Dnlling  at  Quemont  Prt^rty 
Indicates  Favorable 
Formation 

Referring  to  developments  at  the 
Quemont  property,  Quebec,  at  the 
Foster  Lake  property,  Sudbury,  and 
the  Basel  Metals  property,  B.C.,  Min¬ 
ing  Corporation  of  Canada  In  Its 
quarterly  report  for  the  period  end¬ 
ed  June  30th,  says: 

At  the  Quemont  diamond  drilling 
was  started  In  the  middle  of  June 
from  stations  cut  east  and  west  of 
the  dike  and  north  of  the  fault.  A 
total  of  786  feet  has  been  drilled. 
While  no  ore  has  been  encountered 
the  formation  is  favorable  and  in 
places  shows  interesting  alteration 
and  brecciation. 

In  Sudbury,  the  drilling  at  Foster 
Lake  showed  the  ore  to  bo  of  small 
extent  and  erratic  In  values.  This 
work  has  been  stopped.  One  drill  is 
In  operation  at  the  present  time  do¬ 
ing  assessment  work. 

Development  work  on  both  east 
and  west  Monarch  ore  bodies  of  Base 
Metals  was  carried  on  without  In¬ 
terruption  during  the  period.  Results 
of  this  work  In  both  grade  and  ton¬ 
nage  of  ore  developed,  have  been 
highly  satisfactory  and  advance  is 
being  continued  south  on  both  ore 
bodies  In  excellent  grade  ore. 

No  work  was  undertaken  during 
the  period  on  the  Kicking  Horse  ore 
body. 

Production  was  maintained  at  the 
normal  rate,  approximately  25,000 
tons  having  been  milled  during  the 
period. 

In  spite  of  abnormally  low  prices 
for  lead,  zinc,  and  silver,  profitable 
operation  of  the  property  is  being 
maintained  and  Important  additions 
are  being  made  to  oro  reserves. 


Lake  Geneva  Temporarily 

Suspends  Mill  Construction 


Sudbury.— A  mutual  arrangement 
has  been  reached  between  Towag- 
mac  Exploration  Company  and  the 
Collins-Babson  interests,  original 
vendors  of  the  Lake  Geneva  Mining 
Company  property,  whe’-eby  the  pro¬ 
posed  mill  construction  program  has 
been  postponed  for  the  present  at 
least,  ponding  a  return  of  more  fav¬ 
orable  conditions,  particularly  In  re¬ 
gard  to  metal  prices. 


Arthur  E.  Moys^smtCa, 
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Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


Mining  and  Oil  Briefs 


Shareholders  of  the  Coast  Copper 
Co.,  are  being  asked  to  send  in  their 
full  name,  address  and  occupation  to 
the  office  of  thfe  company,  in  ac- 
I  cordance  with  Section  157  of  the 
j  Companies’  Act. 


Unofficial  advices  from  the  north 
are  to  the  effect  that  Hollinger  Con¬ 
solidated  has  optioned,  or  taken  an 
interest.  In  a  gold  property  imme¬ 
diately  west  of  the  town  of  Timmins, 
in  Keefer  Township.  No  details  are 
available  as  yet. 


That  conditions  at  Howey  arc  con¬ 
siderably  Improved  now  as  compar¬ 
ed  with  a  couple  of  months  ago  Is 
the  advice  brought  out  by  mining 
men  who  have  Just  visited  the  field. 
I  The  mill  Is  said  to  be  doing  better 
j  than  400  tons  dally,  paying  all  ex- 
i  penses  with  a  little  over.  It  is 
thought  that  at  1,000  tons  daily  the 
mine  should  do  W'ell.  The  ore  is 
now  being  taken  over  the  full  width 
ot  the  vein,  according  to  report,  and 
the  stepping  up  of  the  mill  should 
necessitate  any  substantial  drop  in 
grade.  It  is  said  the  ore  is  now 
running  well  over  $5.00  to  the  ton. 


In  the  Goudreau  section  of  west¬ 
ern  Ontario  considerable  activity  Is 
noted.  Cobalt  Contact  Mines  an¬ 
nounce  that  a  crew  of  12  men  will 
commence  work  Immediately  on  their 
newly  optioned  property  in  this  sec¬ 
tion.  Considerable  work  has  al¬ 
ready  been  done  here,  during  tlie 
progress  of  which  assay  values  rang¬ 
ing  from  $9.80  to  $14  per  ton  in  gold 
were  secured  over  commercial 
widths.  The  present  work  Is  being 
undertaken  with  the  object  of  ex¬ 
tending  the  known  oro  zone  and  ot 
preparing  for  a  diamond  drilling 
campaign. 


A  despatch  from  Rouyn  states  that 
through  an  extremely  cautious  pol¬ 
icy  the  management  of  Amulet  has 
demonstrated  an  ability  to  cope  with 
the  low  quotations  for  copper  and 
zinc.  Recent  official  advices  were 
that  a  profit  is  being  realized.  The 
despatch  continues  that  to  bo  able 
to  do  this  at  a  time  when  zinc  is  at 
such  a  parQcularly  low  price  has 
been  an  important  achievement,  and 
stands  out  as  an  Illustration  of  how 
large  the  profits  would  have  been 
had  zinc  and  copper  remained  at 
over  50%  above  current  quotations, 
or  the  profit  which  may  be  expected 
when  metal  prices  improve  when  the 
present  business  depression  has  run 
its  course. 


Arrangements  for  the  financing  of 
further  work  on  the  Denison  Copper 
Mines,  Sudbury,  are  understood  to 
be  near  completion.  A  large  amount 
of  cash  is  necessary  for  this  second 
program  as  plans  call  for  the  sink¬ 
ing  of  a  shaft  and  some  under¬ 
ground  development.  Recent  dia¬ 
mond  drilling  is  reported  to  have 
indicated  a  large  tonnage  of  copper- 
nickel  ore.  Several  holes  have  been 
put  down  to  depths  of  from  200  to 
1,000  feet  while  a  few  were  con¬ 
tinued  down  to  about  2,000.  The 
property  Is  located  about  three- 
quarters  of  a  mile  from  the  Worth¬ 
ington  Mine.  Some  $190.h00  is  said 
to  have  been  expended  in  work  to 
date. 


Mr.  A.  B.  Stodart,  director  of  Min¬ 
ing  Corporation  of  Canada,  was  in 
Montreal  last  week  confer-ing  witli 
representatives  of  Ahana  Minos,  Ltd., 
and  the  Brochii  estate.  He  tells 
Tho  Financial  Times  that  the  deal 
is  now  entirely  completed  and  that 
Mining  Corporation  has  paid  the 
$50,000  owing  on  the  Ahana  pro¬ 
perty  to  the  Brochu  interests.  More 
funds  will  be  advanced  to  Ahana  in 
the  future  but  Just  now  much  is  not 
yet  known.  Mining  Corporation’s 
security  will  be  the  Ahana  property 
and  the  directors  of  the  latter  may 
regain  this  by  paying  off  the  money 
owing  to  the"  former.  nominal 

interest  rate  will  be  charged  and 
the  transaction  is  to  all  appearances 
Just  a  straight  loan.  Until  such 
time  as  the  property  is  paid  off. 
liowever.  Mining  Corporation  will 
assume  charge  and  management.  M. 
I’’.  Fairlie,  chief  engineer  of  the 
Mining  Corporation,  reporterl  on  tlie 
Ahana  property  a  fortnight  ago.  The 
report  is  confidential  and  Is  not  for 
publication.  However,  Mr.  Stodart 
says  it  was  "quite  satisfactory”. 


R.  G.  Gamble,  president  of  the 
Granada  Rouyn  Mining  Company, 
states  that  the  initial  "clean  up”  at 
the  new  mill  on  the  property  will  be 


made  this  week.  This  should  pj-o- 
vldo  the  first  really  thorough  samp¬ 
ling  of  tho  mine  and  the  results  will 
bo  watched  with  interest.  The  mill 
is  said  to  be  treating  about  40  tons 
dally  but  the  ultimate  capacity  may 
be  around  290  tons.  Tho  present 
plant  Is  good  for  this.  Officials  be¬ 
lieve  that  at  only  40  tons  dally  the 
enterprlso  may  be  made  to  pay,  and 
that  at  the  ultimate  rate  the  profits 
will  be  large.  Work  to  625  feet 
depth  has  shown  mineralization 
more  consistent  than  at  the  upper 
levels.  It  is  understood  deeper  de¬ 
velopment  is  part  of  the  program  for 
the  near  future. 


From  Calgary  comes  word  that 
Fabynn  Petroleums,  Ltd.,  have  an¬ 
nounced  that  an  offer  for  the  Bale 
of  unlimited  quantities  of  gas  to  the 
S.-v^ko-tValnwrlght  Oil  and  Gas  Co.. 
Ltd.,  has  been  accepted  at  a  price 
to  be  arranged  in  the  near  future. 
J'^abyan  No.  1  and  No.  2  produce 
about  40,090.000  cubic  feet  of  gas, 
officials  stated,  and  arrangements 
will  be  made  at  once  to  drill  anew 
series  of  gas  wells  on  the  Fabyan 
structure.  The  purchasing  company 
has  entered  into  an  agreement  to 
supply  the  cltlas  of  Regina  and  Sas¬ 
katoon  with  gas  under  franchise, 
presumably  20  years,  for  which  ne¬ 
gotiations  have  been  proceeding  for 
some  time. 


Assays  from  channel  samples 
across  the  new  vein  recently  tmeov- 
ered  on  tho  Axrowhead-Brownell 
gold  property  In  Joanne  Township, 
shows  values  running  up  Into  three 
figures,  according  to  latest  reports. 
The  average  for  six  channels  Is  said 
to  be  $78.22  per  ton.  The  vein  is 
three  feet  wide  and  was  traced  for 
eighty  feet  before  the  overburden 
became  too  heavy  for  trenching.  Dia¬ 
mond  drilling  previous  to  this  new 
discovery  located  commercial  ore. 
This  section  is  owned  outright  by 
tho  Arrowhead  company,  who  re¬ 
cently  obtained  a  mining  concession 
from  tho  Quebec  Government 


July  profit  of  the  Alaska  Juneau 
Gold  Mining  Company  amounted  to 
$81,500,  after  interest  and  mine  de¬ 
velopment  (Ebner  Mine)  charges, 
but  before  depreciation  and  federal 
taxes,  according  to  official  advices. 
This  compares  with  $96,000  in  July, 
1929.  For  the  seven  months  ended 
.Tuly  31st,  1930.  profit  amounted  to 
$516,350  before  depreciation  and  fed¬ 
eral  taxes,  against  $589,250  in  the 
first  seven  months  of  the  previous 
year. 


Reports  have  been  current  for  the 
past  several  days  to  the  effect  that 
Consolidated  Smelters  and  Sherritt- 
Gordon  were  working  on  a  deal 
which  would  result  in  a  closer  alli- 
anoe  between  the  two  orgjinizations. 
Thayer  I.lndsley,  vice-president  of 
Sherrltt,  is  also  a  director  of  Smelt- 
er.s.  One  report  on  the  Street  is  that 
Smelters  will  take  up  a  large  por¬ 
tion  of  the  recent  issue  of  Sherritt 
stock.  The  price  named  is  $1.80.  It 
will  be  remembered  that  the  recent 
issue  to  the  public  was  at  $2.00  a 
■sliare.  At  that  time  it  was  an¬ 
nounced  the  issue  was  underwritten 
with  tho  underwriters  h.aviug  been 
allowed  a  discount.  Smelters,  It  is 
under.-Jtood,  is  now  relieving  the  un¬ 
derwriters  of  their  contract.  Nothing 
of  an  official  nature  regarding  these 
reports  has  been  issued  as  yet.  An- 
otiicr  rumor  which  is  heard  is  that 
Smeltcr.s  will  place  one  of  their  di¬ 
rectors  on  Sherritt’s  board.  This  is 
doubtless  dependent  upon  the  out¬ 
come  of  the  proposed  stock  purchase 
and  would  assure  Smelters  of  rep¬ 
resentation  commensuiato  with  their 
stock  holdings. 


The  gold  fields  of  western  Ontario 
are  more  active  now  than  for  some 
Ittlo  time.  Consolidated  Smelters 
and  the  O’Brien  interests  both  have 
scouts  in  the  field,  and,  in  some 
cases,  are  developing  prospects  un¬ 
der  optional  agreements.  Several 
independent  companies  are  also  car¬ 
rying  out  mining  work.  One  of  these, 
the  Central  Canada  Mines,  reports 
encouraging  results  from  recent 
work.  In  the  south  crosscut  at  the 
90  ft.  level  a  new  vein,  4  to  5  ft.  wide 
was  encountered  and  this  yielded  aa-^ 
says  of  $16.60  to  the  ton.  Channel 
samples  at  the  bottom  of  the  shaft 
jnelded  $24.60.  A  representative  of 
the  Hudson  Bay  Mining  and  Smelting 
Company  recently  examined  this  pro¬ 
perty.  Tho  management  exfiecteto 
call  tenders  for  several  hundred  feet 
of  additional  sinking  and  drifting  j 
some  time  this  faU. 


GRAIN.  MINING  AND 

PAnAfT  AAVTAAT'  Nickel  May  E^rn  Dividend 

LUdALI  tUIllAtl  By  Very  Small  Margin. 

ITNnrRTAITPQ  WAPIT  Vork.-Rarnlns:s  of  Intcn 

U111/LA  IrluljJ  flUAA  tinnal  NirkPl  ro.  for  iho  first  half 

rOIIDRFAII  DISTRIfT 

VvrUI/llIjnU  1/luIlllvI  slock,  earned  hv  a  narrow  marp 
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OTT  M  F  <J  2i“"”  o"pTr'ii«'.”''iaM'’c”'i  Montreal  Promotor  Before  JULY  OUTPUT  OF 

- T^o^coui;.^  TURNER  VALLEY 

A  w  •  D  J  *•  A.  C.  Bowles  Found  Guilty  of  Misrepresentation  For  Activities  in  nri\TT/ini\  n/ilIP 

Are  Production  Hecla  Consolidated — Operated  in  Montreal  Under  Name  of  REDUCED  SCALE 

Good  progress  was  beinR  made  at  Robt.  M.  Lyons  &  Co.-^Recalls  Allied  Mines  and  United  _ 

Taylor  Syndicate  No  1  well,  holnc  Copper  Promotions.  Regal  and  Imperial  Refineries 

drilled  by  Vancouver  capital  In  trie  - -  n  •  qc  pui 

Red  Coulee  field,  according  to  re-  Txtndon.  —  In  the  Mayor'.s  and  Quebec.  No  work  of  any  note  ha"  Keceive  90,004  ODIS, 

ports  from  the  scene  of  operations.  City  of  London  Court,  on  .Tilly  31,  been  done  on  the  properties,  and  For  Period 

Drillers  were  approaching  2500  feet  William  .lolinson  brought  an  action  the  stock  of  Hecla  Con  .sol  id  a  ted,  - 

at  the  last  advice  after  being  dc-  against  Alexander  Clarence  Bowles,  which  was  at  one  time  listed  on  the  HOME  HAD  9.944  BBLS. 

layed  during  the  month  that  drill-  stockbroker  of  I>ondon,  claiming  Montreal  Mining  Exchange  -  now  ex-  - — 

ing  has  been  continued,  by  two  damages  for  fraudulent  mtsrepresen-  tinct— has  no  apparent  market,  Cnignry  Bureau  The  i-'innncini  Ttmei 

fishing  jobs.  tation  by  which  he  was  induced  to  Bowles,  the  broker,  referred  to  in  C  algary.  —  Reduced  production 

The  well,  which  offsets  Vanalto  purchase  shares  in  Hecla  Consoli-  the  liondoft  di.spatch,  operated  as  a  Home  wells  in  Turner  Valley 

-Vo.  2,  on  the  Alberta  side.  Is  now  dated  Mines.  Limited.  This  was  a  mining  promoter  in  Montreal  for  .  ;  tn 

drilling  through  the  cement  and  is  '’aw  and  eight  other  actions  de-  some  time,  selling  to  the  Can-adian  main  factor  m  a  decrease  m 

logging  eight  feet  higher  on  struc-  pended  on  the  result.  public  the  shares  of  Allied  .Mines  monthly  production  figures  of  the 


duetton  test  when  the  well  Is  drill¬ 
ed  In.  Oil  pipe  lines  are  laid  con¬ 
venient  to  the  Acme  lease. 


Will  Extend  Known  Ore  Zone 
and  Prepare  For  Diamond 
Drilling 

PROMISINGAREA 


.New  York. —Earnings  of  Interna¬ 
tional  .Nickel  Co.  for  the  first  half  of 
13,30  will  probably  show  a  dividend 
of  50  rents  a.  share  on  common 
slock,  earned  hy  a  narrow  margin. 
It  was  reported. 

Earnings  for  ihe  first  qu.arter  of 
this  year  totalled  30  cents  a  share 
on  13.75S.208  shares  of  no  par  com¬ 
mon  stock  outstanding  and  for  the 
second  quarter  they  were  estimated 
at  20  cents  a  share.  i 


Announcement  is  made  hy  Cobalt  AIf/lf7ff^f  r*  1 
Contact  Mines.  Limited,  that  a  crew 

of  12  men,  under  the  direction  of  J.  i  >  i>wi 

Cimningham-Dunlop,  the  company’s  /It  l^pWTx  vlJjlK|« 

engineer,  will  commence  work  im-  itiVf  V/ull  1 L/  UlIAllLi 

mediately  on  its  recently  optioned  PP/^AUrk  AfTinVPn 
property  in  the  Goudreau  gold  dis-  \hI  |||V||  ||I|Ak  ||4K 

trict.  The  holdings  here  consist  of  JLWlIl/  VUnll  1  Lit 

a  block  of  7  claims  containing  ap-  - 

proximafcly  300  acres,  immediately  Compares  With  30  Cents  in  Pre- 


WAINWRIGHT  OIL  Tw©  Red  Coulee  Wells  A.  C.  Bowles  Found  Guilty  of  Misrepresentation  For  Activities  in 

rirt  IX  A  A  rve  Production  Consolidated-Operated  in  Montreal  Under  Name  of 

FIELD  ATTRACTS  <^"<1  progress  was  being  made  at  Robt.  M.  Lyons  &  Co..^RecaIl8  AUied  Mines  and  United  j 

Taylor  Syndicate  .No  1  well,  being  Copper  Promotions.  | 

nrriMpjJV  ^pAflA  drilled  by  Vaneouver  eapltal  In  trie  — - 

nijrillLAl  UAUUl  Coulee  field,  according  to  re-  Txtndon.  --  la  the  .Mayor's  and  Quebec.  No  work  of  any  noto  ha" 

ports  from  the  scene  of  operations.  City  of  I,ondon  Court,  on  .Tilly  31,  been  done  on  the  properties,  and 
,  .  •  .  ,  _  J  Drillers  were  approaching  2500  feet  William  .Tolinson  brought  an  action  the  stock  of  Hecla  Con  .sol  id  a  ted, 

rrelirmnary  Unit  or  rroposed  at  the  last  advice  after  being  de-  against  Alexander  Clarence  Bowles,  which  was  at  one  time  listed  on  the 

Plant  Will  Cost  layed  during  the  month  that  drill-  stockbroker  of  I>ondon,  claim  ng  hlontreal  Mining  Exchange  -  now  ex- 

^ <50  000  continued,  hy  two  damages  for  fraudulent  mtsrepre.sen-  tinct— has  no  apparent  market, 

fishing  jobs.  tation  by  which  he  was  induced  to  Bowles,  the  broker,  referred  to  in 

WII  I  Ain  MARI^rTINn  w-ell.  which  offsets  Vanalto  purchase  shares  in  F 

WILL  AID  MAKIULllWU  Limited 

rmon-  -irrinririTne*  to  drilling  through  the  cement  and  is  '’uso  and  eight  otl 

Ihrfuture^of  the  wlinwright  oil  | eight  feet  higher  on  struc-  Pended  on  the  result. 


ing  has  been  continued,  hy  two 
fishing  jobs. 

The  well,  which  offsets  Vanalto 


field  were  under  discussion  at  a  than  \analta  N'o.  2. 


Plaintiff's  lawyer  said  Mr.  Bowles  and  United  Copper  Mines,  both  of  field,  according  to  the  report  for 


meetingin  Wainwright  at  which  ali  i  I^ocated  three  miles  north  of  the  conducted  a  paper  called  the  f'inaP-  released  from  the  Calgary 


we."t  of  the  McCarthy-Webh  proper¬ 
ty.  and  were  obtained  under  option 
from  a  Sault  Ste.  M.irio  mining 
group.  Considerable  work  has  al¬ 
ready  been  done  on  the  property, 
during  the  progress  of  which  assay 
values  ranging  from  $9.80  to  $14  In 


nience  immediately  on  the  erection  eu.s  sausianoruy  ana  oiiiciais  oi  « lu  ..  uu  n- u  o,  a  .  .  ,  V  _  nromoters  and  hiah  faeries  showed  95.884  barrels.  In 

of  a  modern  oil  refining  plant  pro-  the  company  are  hopeful  that  a  luaikably  valuable  ch.anc^  of  invest-  ‘  brokers  was  mai  ilv  res-  comparison  with  the  record  monthly 

viding  the  operators  will  guarantee  pod  commercial  well  will  he  ing  in  the  (padian  mining  mdustry.  ^  Bowles  who  onerated  P''odiiction  of  .June,  when  a  total  of 

t  1  dowi«  .h.  ti™  'na™.  or  no'o.r.  , 


ceding  Period— Total  . 

Aaaea  Down  zvtz  or  .a,  Aib.r,.  CENTRAL  PATRICIA 

enterprisehasnotbeeadivulged.it  VUll  *  llflU  AnilllVtl/l 

WORKING  CAPITAL  OFF  has  been  known  for  a  considerable  DrCITT  TC  ADC  TAAI 

- -  time  that  Regal  Oil  &  Refining  Co.  I J  aiCI*  ljll|ll 

Continuing  to  reflect  the  general  had  been  showing  interest  in  the 


RESULTS  ARE  GOOD 


cold  were  obtained  over  commerciaL  hnsiness  depression  earnings  of  20  W'ainwright  field.  Enquiries  at  the 
widths.  The  present  campaign  is  |  cents  a  share  are  shown  on  the  com-  head  office  in  Calgarj-  were  unsaUs- 
heing  undertaken  with  the  object  of !  mon  stock  of  International  Nickel  factory  with  F.  J.  Huff,  general 
extending  the  known  ore  zone  and  Company  of  Can.ada.  Limited,  for  the  manager  absent  from  the  city  around 
of  preparing  for  a  diamond  drilling !  three  months  ended  .Tune  31,  1930.  the  time  that  the  M'ainwrlght  meet- 


Prospect  is  Rapidly  Taking 
Shape  as  Promising  Young 
Mine 


campaign. 

The  Goudreau  gold  district,  al¬ 
though  discovered  quite  a  number 


and  compares  with  30  cents  a  share  ing  was  to  he  held.  It  wa.s  not 
in  the  preceding  quarter.  known  where  Mr.  Huff  had  gone  and 


siaiemeni  inni  uowie."  was  a  siock-  ......  ..w...,. .  Unmn  Oil's  whirh  Kiihcserihed  a 

broker.  Plaintiff  bought  300  share."  5L  Eyons  Co.^  Montreal  and  of  29.641  bar 

at  4s.  each.  He  contended  all  the  seeking  fresh  fields.  .  .  .  dronned  to  9  944  bar 

st.ntemonts  in  the  defendant’s  letter  An  ingenious  method  was  used  hy  ®  ®  "  Tuh^’ H  gross^  decrease^  of 

were  untrue  and  that  the  letter  Bowles  in  England  to  Instil  confl-  ?  20  ()o6  barrels  decrease  of 

placed  defendant  in  the  position  of  a  dence  in  Hecla  Consolidated,  a  par-  Home  .No  1  which  save  7  369  bar 
,,„rtbrok„  a  ellbn..  U.l  list  Orcadian  .."T.' ju„b!' 'S-' 

It  was  also  contended  that  Bowles  being  published  comprising  the  T,.iy.  Home  \o  2  waj?  at  'ISIS  for 

was  selling  his  own  shares,  having  names  of  many  of  the  leading  indu.s-  juiy’  compared  with  6  663  the  nre 

bought  200.000  Hecla  Con.solid.Med  ""1  ceding  month;  Home  No.  3  declined 

Mines,  Limited,  shares  at  Is.  each  this  l.TnoVi v  barrels  in  June  to  936 

through  the  London  office  of  a  trust  for  July,  while  Home  4  fell  from  a 

company  with  headquarters  in  Mont-  holders  although  they  had  not.  of  g 


vn  where  Mr.  Huff  had  gone  and  Sioux  Ixiokout.  Ont.  —  Decidedly  r®al-  Plaintiff’s  lawyer  said  that  as  Freezing  conditions  which  develop 

though  di.scovered  quite  a  number  |  Total  income  for  the  three  months  it  was  impossible  tn  ascertain  encouraging  exploration  results  oh-  a  result  of  his  actnnti&s  defendant  had  taken  over  the  charter  of  at  the  Okalta  No.  ]  well,  in  Tur 

of  vMrs  ago  is  this  vear  receiving  i.s  .shown  at  $5,235,869  and  compares  whether  he  was  at  M'alnwrlght  or  tamed  in  the  lateral  work  now  under  had  alre,ad>  takem  £5f»-090  «ut  of  ^  *  corananv  which''  had  ''alley,  during  the  month  of  July, 

-f:,,  inn  than  -inv!  with  After  dertuc-  not  way  on  four  levels  of  the  Central  the  pockets  of  the  Bntish  public,  a  publishing  company  ^  and  reduced  production  from  tha 

oiher'^gold  area  in  Ontario.  It  i!"  ^ion  of' expenses,  t.ax  reserves,  in-  The  propo.sal  for  discussion  at  the  Patrica  Mines.  Ltd.,  property,  ac-  v-a^  but  which 'after  obtaining  ^  cer-  from  4020  barrels  in  June  ti 

the  he’iof  of  quite  a  number  of  well  '  terest.  other  reserves  .-md  deprecia-  meeting  was  the  erection  of  the  first  rordf"g  /o  latest  rc^rts  from  the  statements  in  tain  amoun  of  ."Lpport  had  d%d  a  ’I'?"*!' 


way  on  four  levels  of  the  Central  the  pockets  of  the  British  public,  a  publishing  company  which  had  Fj^jj  reduced  production  from  that 

_  ...  ....1—..^^  \.^jlninn0  a  nat  rintlp  a  Tvn<ia  l4liirinf»’tnAl  ... 


The  proposal  for  discussion  at  the  Patrica  .Mines.  Ltd.,  property,  ac-  The  share."  were,  and  always  had  niade  a  patriotic  appeal  during  the 
I  nc  propo.-idi  ntr  uj.t.uaniuii  ni  luc  I ...  '  .  .  ’’  ..  Ii — «  v, ,  I  v-ar  but  which,  after  obtaining  a  ccr- 


well  from  4020  barrels  in  June  to 
462  barrels  in  the  month  under  re 


ally  located  in  Goudreau.  that  should  $654,860  in  the  current  quarterly  re 
prove  an  important  addition  to  the  :  port. 


producing  gold  mines  of  the  pro-.  Profit  and  los.s 
Vince.  ond  qu.arters  of 

The  old  McCarthy-Webb  property,  pare  as  follow.s; 
it  is  iinderstoocl.  i.s  at  present  under  j 
option  tn  Con.soHdated  Smelters,  and  otY "r  mi'ome  ’  .’ 

the  O'Brien  Company  is  drilling  the 
Kremzer  property.  Total  inoome  .. 

Due  to  the  low  price  of  silv'er  Tax^roaervo  ! 

(which  well  informed  silver  opera¬ 
tors  believe  to  be  a  temporary  con-  .N«t  opor.  Inoomo 
difion  brought  about  by  general 
economic  conditions  throughout  the  otbar  t»aVrroa' ' . 
world)  shipments  of  silver  from  Lipprecbatlon .  . 

Cobalt  t'ontact'.s  property  at  Cobalt,  profit 

have  been  temporarily  di.scontinuert.  prpf.^riivi.ipnri"  ! 

The  mine,  however,  is  fortunate  In  Com.  (tividond.s  . 
possessing  .i  considerable  quanlity_  r-.  ten 

of  high  grade  cobalt  ore  and  ehip- ' . ^ 

ments  of  cohali  to  Deloro  are  being*  • — Deficit, 
continued.  The  latest  shipment  made  ;  Total  assets  a 


lyl  j  raiygement  to  all  parties  would  be 

Profit  and  los.s  figure?  for  the  sec-  arrived  at. 


1930  and 

1929  com- 

1930 

1929 

,  $5,lf)1,3R3 

$fi.r»i9.K0f; 

i.ii.iRi; 

297,1  33 

.$5.23.S.Rfi9 

$6,916,939 

447,271 

.307,048 

.582.957 

$4. .042. 8.53 

$5,886,71  1 

.$  121.317 

$  125. 77R 

STn.toi? 

Rr.  1.l«7 

.  275,967 

290.001 

. *3.267,730 

$1,616,1  1 1 

4R3.47; 

4  8:t.4  77 

.  3.439,11  3 

3.438.876 

arrived  at.  !  more  promising  of  Ontario’s  young: 

!  Oil  men  are  greatly  interested  in  mines. 

'  the  proposal,  feeling  that  it  will  he  Rapid  progress  is  reported  from  ■ 
a  step  in  advance  for  the  Wain-  the  prospect,  where  drifting  is  under  , 
I  wright  field  and  greatly  assd.st  in  the  12,).  250,  375  and  500-foot 

marketing  of  products  from  this  re-  jGv|els.  Consistently  good  assays  are' 


that  the  total  of  over  £400  for  which 
judgment  was  given  against  defend¬ 
ant  in  all’  the  actions  should  he 


ORE  RECEIPT.S  AT  TR.Ul. 


mg  to  the  monthly  report  on  pipeline 
runs,  released  by  the  company  during 
the  past  week. 

Spooner  Oils,  who  have  developed 
a  system  of  selling  direct  from  th 


Rapid  progress  is  reported  from  ■  ant  m  all  the  actions  should  he  Cnn.niiHateH  Mining  and  farmers  in  the  vicinity,  dis 

the  prospect,  where  drifting  is  under  ,  brought  into  court  within  14  days.  ^ t  i  posed  of  the  total  product  of  the  well 
way  on  the  125.  250.  375  and  500-foot  I  Leave  to  appeal  was  granted.  S™®ltlng  company  r  a.  -  of  juj,p 


;n7Q.3s  i  gion.  It  would  also  mean  that  wells  '  being  obtained,  if  is  stated,  with  i  0pernt4‘d  in  .MoDhral 

!  brought  in  as  cximmercial  producers  I  some  values  running  quite  high.  The  Hecla  Consolidated  Mines,  Llmit- 
.S82.n.i7  i  pp  jjept  in  proper  condition  j  o'"®  occurs  as  lenses  in  a  schisted  cd.  was  Incorporated  In  1927  to  ac- 


Ited,  reports  ore  receipts  at  Trail 
Smelter  from  22nd  July-to  Slst  July, 


cutting  down  the  deliveries  to  Regal 


)  the  refinery.  '  ®*’®  every  50  feet  to  test  the  iThks  company  took  os’er  all  the  as-  ^ 

Wainwright  oil  wells,  which  have  i  "’ho'®  ^idth  in  which  ore  may  be  [  .sets  and  undertaking  of  Stadamac  j  Companr's  mine*  .. 


1  11  ““  let  T^Tiii’i'o  nil.  During  July,  however.  2143 

s  1  "■®'‘®  delivered  to  the  refine 

ary,  «30,  to  date,  in  tons,  as  tol-  making  the  most  important  offset 

Yr  tortst.  I decrease. 

1930  !  McLeod  also  registered  an  increas 


sired  condition  if  an  agreement  were  !  ^'ontinued  results  such  as  now  ob-  acres  In  Rouyn,  Bolschatel, 

made.  In  the  opinion  of  oil  men.  such  !  *®*”®d"’"'  Pro'hably  lead  to  mill  |  Du  prat  and  Montbray  towmshlps. 


j  to  development. 

,  ,  M'ith  the  number  of  commercial, 

continued.  The  latest  shipment  made  ;  Total  assets  at  $1  <  9..3.ti  .664  '’on- j  ^f,p  increase  there  is  a' 

gave  $165.nn  to  the  Ion.  Due  to  the  ^  trast  with  $181,946,899  for  the  same  i  for  a  large  sized  re- ^ 

increased  demand  for  this  metal  j  period  la^t  yCiir.  Net  woiking  capi-  j  rjoppY  w-ell  eauinned  to  handle  the  i 
throughout  the  world,  the  price  of  |  tal  at  the  end  of  the  quarter  amount- : 

cobalt  has  improved  very  con.sider- ;  ed  to  2.312  millions  as  compared. _ 

ably  the  last  two  or  three  years.  I  with  32U  millions  for  the  7-,---— —  •  a  wr«l  ilTAt\tr  ' 

With  any  improvement  in  the  price  ponding  period  last  year.  M'orking  tlflllTC  I  A  If  C  U/nDir 

of  silver,  shipments  of  high  grade  ,  capital  compares  ns  follows:  iTllllC  LnACl  "vrAA 

and  mi  l  rock  will  continue,  as  t.ne  ns.s.ts  $t2.73a’nn3  '  CfUPC  UICII  AD  A  AC  I 

mine  is  in  an  excellent  position  as  f^rrmt  Labs.  ..  7.H24.797  ;  f.lVhS  HIliH  liKAIlr 

regards  ore  reserves  to  carry  on  pro-  ^  - - - —  i  f  JUM  IJAxJlJI  1 ! 

fitahle  operations,  there  being  siiffi-  N^t  work  rap.  J23,S7n.R2.3  $,32.231.8.39  1  _  _ 

rient  ore  of  both  high  grade  and  Massive  Chalcopyrile  Body  Indi- 

mill  rock  either  broken  in  the  slopes  If  f  imTAIC  Af  DCDTl  »  j  •  i  i  r  i 

or  blocked  out  to  permit  of  ship-  III  |NII|N.  A  IKK  K  I  A  cated  in  Urgely  Explora-  ^ 

meats  being  made  for  at  lea,st  two  /ILiULin  1  rt  tory  Operarions. 

.vea.rs.  fobalt  fontact  also  has  a|  DC  AD/^  A  1UI7  A  TVAM  - 

considerable  area  of  promising,  but  AuUAU/iIiIu/s  1  lUll  Work  at  tlie  property  of  White 
as  yet  unexplored  territory.  I.ake  Mines,  in  the  .Mississag4  for- 

- - - -  jUCAD  pACCipiT  ITV  est  reserve,  has  been  carried  on  al-j 

llirir  FT  nrCITI  TP  i  llEAA  ll/uOiDILll  I  mo.st  ponfinunusly  night  and  day  for 

Alffllllrl  Kr^lllls  y®ftv.  and  while  largely  cx- 

niTlULiljI  llLiUUUID  I  -J  n  P'bratory,  has  .shown  a  high  grade' 

DY  C  A  CC  ACCICCDC  *"**”*•  *^”****  consider  Ca-  body,  massive  in  char-! 

Kl  r  A.ir  llrrll.r.Kii  pital  Increase  On  Share  ;  acter,  extending  in  the  face  of  the! 
A  LLnJL  VI  1  IvLillJ  Share  Basis  '‘he  main  vein  for  110  feci ' 

- -  -  -  .  .  „  until  cut  off  by  a  vein  more  or  Ir.sa ' 

Daily  Ore  Treated  in  July  Ex-  INCREASED  ACREAGE  continuous  for  another  200  feet,  w. 

ceeded  Average  Rated  _ _  i  '.'Umport.  president,  states  in  the 

Canacitv  of  Plant  Notices  have  been  issued  to  the  , ”  annual  report  covering, 

^P  y  '.shareholders  of  Illinois-Alberta  oii.s  ,  operations  for  the  year  ended  April' 


the  operation,  and  very  likely  the  I  ducer  In  Patricia  district. 


in  tons. 

as  fol- 

'Week.  Tr.  to  date 

1930 

1930 

13.27* 

275.27.5 

264 

6.585 

13.642 

281.860 

1929 

1  929 

34.642 

304,918 

1,036 

16,642 

from  871  to  1376  barrels. 

The  total  figures  for  the  month 


_ _ I  i  vioiis  month,  showing  a.  decline  of 

32i,.')fio  i  1 133  barrels. 


ably  the  la.st  two  or  three  years.  I  with  32V*  millions  for  the  corres- 
With  any  improvement  in  the  price  ponding  period  last  year.  M'orking 
of  silver,  shipments  of  high  grade  ,  capital  compares  n.s  follows: 
and  mill  rock  will  continue,  as  t.ne  .0,  ,o-''*An 

.1  .  4  iirr^nt  . $31 , 1 9ri.(>29  $1 

mine  is  in  an  excellent  position  as  oirrmt  liabs.  ..  7.«24.797 

regards  ore  reserves  to  carry  on  pro-  ^  - - — 

fitahle  operations,  there  being  siiffi-  N^t  work  rap.  R23,S7n.R2.3  $.32,231,839 
cient  ore  of  both  high  grade  and  ■  ■ 

mill  rock  either  broken  in  thesfopes  ||  |  llJAin  A  I  DCDTA 

or  blocked  out  to  Permit  of  ship-  ILLIIlUl  J  *  ALDEK  1  A 

being:  mane  for  at  Irasl  two 

.vea.rs.  fobalt  Contact  also  has  a|  DC  AD/^  A  AII7  A  TIAAI 
considerable  area  of  promising,  but  AEUllU/llllE/l  1  lUll 
as  yet  unexplored  territory. 


AMULET  RESULTS 
PLEASE  OFFICERS 

Daily  Ore  Treated  in  July  Ex¬ 
ceeded  Average  Rated 
Capacity  of  Plant 


ILLINOIS-ALBERTA 
REORGANIZATION 
NEAR  POSSIBILITY 

Shareholders  Will  Consider  Ca¬ 
pital  Increase  On  Share 
For  Share  Basis 

INCREASED  ACREAGE 

Notices  have  been  issued  to  the 


Toronto  nuwnii  The  Finnnri.ai  Timox  Limited  calling  an  extraordinary  j  i 

Toronto  -  Returning  to  the  ritv  generaf  mce’ting  of  the  company  for:  *'  "^s  the  intention  of  the  corn- 

following  an  extended  vi.sit  to  the  next  Friday.  '  P'’n.v  ''h'P  some  carloads  of  high-  . 

property  of  Amulet  .Mines,  Ltd.,,  '  The  most  important  hiisiness  of  [  Ki'ade  copper  ore  to  a  smelter  some 

President  1’.  M.  Connell  stales  di-  the  meeting  will  be  consideration  of  i  •imf  this  summer.  .Mr.  I>amport 

rectors  and  management  are  well  ;  I'cnrganization  and  oxpan.sion.  In  an  ;  states.  The  drop  in  the  price  of 

satisfied  with  results  of  both  milling  ,  information  sent  out  to  the  share-  j  copper  docs  not  at  present  make  this 

and  mine  development  to  date.  |  holder."  Ihcre  i.s  included  a  letter  i  so  advisable  and  it  may  not  be  im- 

Diiring  the  niontli  of  July  Amulet  *  from  A.  Owen  .lennings,  who  has  j  mediately  undertaken, 

mill  produced  1.972  tons  of  copper  been  connected  witli  the  rornpany  The  balance  sheet  shows  current 


reorganization  and  expan.sion.  In  an  ;  states.  The  drop  in  the  price  of' 
information  sent  out  to  ihe  share- j  copper  docs  not  at  present  make  this , 
holder."  Ihcre  i.s  included  a  letter  i  so  advisable  and  it  may  not  be  im-  ; 
from  A.  Owen  .lennings,  who  has  |  mediately  undertaken, 
lieen  connected  v.itli  the  rornpany  The  balance  sheet  shows  current 


concentrates,  averaging  19  per  cent.  '  sinre  its  formation,  though  not  act- 1  assets  of  $6,287,  against  eoirrent  lia- 1 
copper,  which  was  shippe<l  to  No-  !  ively  as.sociatcd  with  management  I  bilities  of  $5,806.  Of  the  authorized  ! 
randa  smelter,  and  2,875  tons  of  zinc  ;  f*9t  ffiG  past  few  years.  capital  of  2,000,000  $]  par  shares,  1,-  : 

concentrates  were  shipped  during'  This  letter  is  supplemented  hy  a  987,606  shares,  less  600,676  shares, 
the  month  to  tidewater  and'one  proposal  from  Mr-  Jennings,  the  held  in  escrow,  in  terms  of  agree-' 
cargo  comprising  3,500  long  tons,  acceptance  of  which  is  recommended  ment  dated  Feb.  28,  1928,  have  been' 
has  now-  gone  forward  to  Belgium.  '  "t®  pre.sent  board  of  directors,  issued. 

The  mill  treated  a  total  of  9,894  sifl  ‘>i®  ®!V’rying  out  of  which  would  - - 

tons  of  ore.  the  daily  av-erage  eon-  tncrea.se  the  capital  of  the  com- 1  Progress  Reported  From 
siderably  exceeding  the  rated  capa-  '  Ptiny;  provide  some  immediate  rash  1  n  'j 

citv  of  the  plant  '  f^r  the  cleaning  out  of  .No.  1  well.!  I  OUgrh-Oakcs-Bumside 

the  aerial  tramway  from  the  new  possibly  some  work  on  No.  2;  i  "'"•7"  •-''""nclai  Time, 

shaft  fit  Forebodv  has  been  coinplet-  a''''  “1®  1  ^ ®n®n'o.-^Hooq  progress  is  re-' 

ed  to  the  crusher  at  the  mill,  and  ®f  ‘h®  ®ernpany,  ported  hy  Bunker  Hill  Extension  in  * 

ore  from  that  section  will  he  goi;ig  acreage  is  in  the  Sinclair  |  ‘ft®  preliminary  work  commenced ' 

into  the  plant  some  time  next  !  Dpper  and  l/ower  Highwood.  Wat- !  some  w-eeks  ago  on  the  Tough- : 
week.  Development  .-it  h'orehody  i.s  !  B®''  <’oulee,  Shepard  and  The  ,  Oakes-Bumside.  M.  W.  Hotchkin, ' 

pro'grcssing  favorablv,  entirely  new  i  Q"'’’®''  fields.  There  would  still  he  |  manager,  in  carrying  out  the  pro-; 
ore  not  encountered  in  tthe  drilling  shares  left  in  the  treasury  gram  of  a  resurvey  of  the  under¬ 

program  having  been  found  l:i  the  i  additional  financing  when  con-  ground  workings,  reports  that  sur- , 
cross-cut  at  the  280  level.  Accord-  '  sidered  desirable.  veying  has  been  completed  on  the 

Ing  to  la.st  reports  tthe  first  46  feet  ■  •'®aninK-''’  suggestion  to  the  3rd  and  4lh  Burnside  levels  and  also 

of  this  cross-cut  had  been  through  1  sliareholders  is  that  the  name  of  the  on  the  450  and  500  ft.  levels  of  the 
ore  averairing  6.47  per  cent,  copper  1  ®®itipanj'  be  changed  to  New  Illinois-  lough-Oakes.  Since  this  work  w-as 
and  24.1  per  cent.  zinc,  and  the  face  !  ;''"’®i'ta  Oils  Ltd.,  and  the  capital  he  started  a  total  of  over  18,000  ft.  of; 

w-as  still  in  this  high  grade  material  in®reased  to  2,500,000  shares  of  no  workings  has  been  surveyed.  'W'ash- 

_ ^ _  par  s-alue.  which  the  directors  ing  down  of  the  veins  preparatory  to 

Rc  rx  •  I  •  i  i'®commend  be  transferable  to  the  a  geological  examination  is  also 

.  O.  l^ening  Joins  l  present  shareholders  on  a  share  for  progressing.  During  the  w-ork  on  ! 

Br.  Can.  Securities,  Ltd.  ^  Bumswe  a 

_  •''i'-  Jennings  is  prepared  to  sell  spectacular  specimen  of  gold  and  , 

to  the  company  acreage  on  the  seven  tellurides  was  found  in  the  side  of  * 

Offinal  announcement  is  made  that  structures  mentioned,  totalling  1020  tjjp  drift  ' 

manager  acres,  and  to  provide  $25,000  in  Exploratorv  work  in  the  nature ' 
of  the  Huronian  Belt  (  ompany  and  cash  to  pay  incorporation  expenses  diamond  drilling  is  to  follow  the' 

mTniS  ore^n^Z^^  the  j  of  the  new  company,  other  debts  and  systematic  examination  being  made.  ' 

mining  organization  built  up  by  J.  liabilities  and  to  provide  a  working  _ 

M- Aitken  in  Toronto,  known  as  Brit- I  capital  for  the  cleaning  out  of  No.  *  D  _*  D 

ish  Canadian  Securities  Limited,  and  i  1  and  development  work  on  N'o.  2  ACmC  KcportS  rrOgreSS 

will  take  an  active  part  in  the  man-  to  be  taken  up  later.  For  this  the  Oklahoma  City  Well  I 

a.gement  and  direction  in  this  mining  consideration  .Mr.  Jenning.s  asks  is  Toronto  Biirmu  The  Kin.-inciai  Tim.. 


R.  S.  Dening  Joins 

Br.  Can.  Securities,  Ltd. 


ACKGROUND 


The  success  or  failure  of  a  financial  newspaper 
in  the  achievement  of  its  purpose  is  frequently 
judged  by  the  background  against  which  it  is 
presented. 

For  almost  twenty  years  The  Financial  Times 
has  contributed  to  the  Canadian  investing  public  a 
constructive,  unemotional  service  in  their  behalf, 
based  on  the  belief  that  the  confidence  of  capital 
is  essential  to  the  stability  of  finance,  the  prosperity 
of  industry  and  the  development  and  expansion  of 
Canadian  resources.  The  following  are  a  few  of  the 
services  providing  the  background  of  The  Financial 
Times  to-day. 

Investment  Service 

Wcfikly.  through  the  columns  of  The  Financial  Times,  and  by  direct  service  if 
desired,  (he  investor  is  given  sound  information  and  advice  on  all  listed  secu¬ 
rities.  Subscribers  are  welcome  to  write  us  at  any  time  about  their  invest¬ 
ment  problems. 

Industry 

Information  bearing  on  the  activity,  developunent  and  outlook  of  industry  in 
all  its  various  branches,  is  well  represented  in  the  industrial  pages  and  is  a  fea¬ 
ture  of  the  service  of  The  Financial  Times. 

Mining 

The  Financial  Times  instituted  its  service  for  the  mining  field  in  the  halcyon 
days  of  the  Cobalt  boom.  Since  that  time,  an  enviable  position  has  been 
achieved  through  consistent,  sane  attention  to  the  needs  of  the  Canadian  min¬ 
ing  investor. 

Business  Outlook 

Regularly  the  current  business  outlook  is  presented  in  attractive  form  ba.sed 
upon  the  vital  statistics  of  the  nation,  as  well  as  the  general  trends  of  fin¬ 
ance,  industry  and  commerce. 

Banking  and  Insurance 

E.xperts  on  economics  and  finance  prepare  each  week  the  sections  devoted  to 
the  current  study  of  banking  and  insurance.  The  advertisements  alone  in 
these  sections  are  indicative  of  the  editorial  service  directed  towards  these 
two  divisions  of  business. 


organization  and  the  mines  under  it.s  750.000  .shares  in  the  new  company.  Toronto. — Development  in  the  Ok- 

control  which  include."  (  obalt  <’on-  - - -  lahoma  (dly  Pool  continues  to  com- j 

tact,  and  the  koley  Mine  at  Mine  That  everything  is  favorable  at  rnand  attention,  and  large  wells  au-e , 

Ventre  owned  by  British  Canadian  Barry-Hollinger  with  progress  sat-  being  completed  every  week.  On 
Mines  Limited.  At  a  board  meeting  isfactory  i.s  the  official  word  given  Sunday  last  the  Century  well  came 
'  shortly,  it  is  understood  The  Financial  Times.  The  company  in  with  big  production  of  oil  and 
rt"  propose^  the  addition  is  drifting  on  the  1.7.50  foot  level  125.000,000  cii.  ft.  of  gas  per  dav.  ! 
of  .Mr.  Dening  to  the  directorate  of  .md  expect  to  enter  the  ore  zone  at  This  well  is  approximately  ‘l.lKK)  ' 
tnese  companies.  any  moment.  The  last  few  rounds  feet  from  the  well  now  being  drill-  1 

—  have  shown  encouraging  conditions  ed  by  the  Acme  Gas  and  Oil  Co.  I 

Northern  Light  Gold  Mines.  Ltd.,  and  the  management  is  of  tlie  opin-  The  heavy  duly  rotary  rig  will  now  ' 
a  western  Ontario  enterprise,  is  now  ion  the  ore  will  he  struck  within  be  at  work  continuously  to  the  com- ' 
working  on  a  gold  prospect  at  Jack-  the  next  few  feet.  pletion  of  this  well  at  approximately  1 

fish,  along  the  north  shore  of  Lake  6,500  feet,  the  surface  casing  hav- 1 

Superior,  and  also  has  a  crew  pro.s-  A  wire  from  Glen  Ruby,  president  jug  heen  cemented  and  set  from  310 
peeling  in  the  region  southeast  of  of  N’nrdon  Corporation,  is  to  the  ef-  fppt.  to  tlie  surface  to  en.s.ure  com-  * 
Goudreau.  The  company  earlier  in  feet  that  the  corpnraf ion’s  well  in  pjete  control. 

the  season  investigated  its  group  the  Button-willow  field.  San  Joaquin  The  sale  of  the  ca.sing  head  gas  ! 
near  Goudreau  station,  and  will  do  Valley,  California,  ha.s  now  been  re-  has  been  contracted  with  Phillips 
further  work  there  later  this  .vear,  mented  down  to  4.7M  feet.  Drilling  Petroleum  on  favorable  terms.  Five! 
hawing  met  with  -  some  encourage-  will  be  resumed  within  a  week  or  ijoo  barrel  tanks  are  now  under 

construction,  to  take  care  o£  the  p.-o-  ‘ 


750.000  shares  in  the  new  eompany. 
That  everything?  is  favorable  at 


t’entre.  owned  by  British  <’anadian  Barry-Hollinger  with  progress  sat 
Minos  Limited.  At  a  board  meetinsr  isfartorv'  is  thp  nffiriai  wnrd  pivPT 


MERIT 

The  Financial  Times  is  prepared  to  be  judg:ed  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Financial  Times 

The  Recognized  Authority  on  Canadian  Investments. 

MONTREAL  TORONTO 

Ask  Your  Eank  Manager 


SPECIAL  OFFER 


THE  .MOXTREAI.  FIXANriAT,  TIOTCS  rUBMSBIX'G  CO 
UmiTIH),  “ 

G.)l  Craig  St.  Wrst,  Montrral. 

Voii  may  *rnd  mr  The  Finanrial  Time*.  At  llir  rad  of  thirty 
days  you  may  »rnd  arrouni  for  $3.00  for  ono  year’s  subscrip¬ 
tion,  unless  adiised  io  the  contrary  in  tho  meaiilinie. 


Slake  all  (  heqiies,  Itrafls  and  Money  Orders  payable  to  the 
Company. 

SCBSCmPTIONS:  In  Cnn.sda.  $3.00  a  .rear;  $1.7.5  for  sly  months. 
In  Great  Britahi.  12s.  a  year;  7.s.  for  six  months.  In  United 
'States  $3.S0  a  jcar$  $2.00  fur  six  montiis. 


THE  FINANCIM. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


PLANS  DEVELOP 
FIRST  CANAL  IN 
THE  MARITIMES 


Commission  on  CM^ecto  Pro* 
ject  to  Start  Regular 
Sittings  Soon 

PLAN  MANY  YEARS  OLD 

Was  First  Canal  Ever  Projected 
in  Canada — Believe  Hearings 
of  Commission  Will  Result  in 
Eariy  Start  on  Work 

■«rltlme  Boreao  The  Financial  Tlmea 
Saint  John,  N.B. — Sittings  of  the 
commission  whose  duty  will  be  to 
find  facts  bearing  on  the  prospective 
construction  of  the  canal — the  first 
in  the  Maritlmes  if  it  becomes  a 
reality — across  the  Isthmus  of  Chig- 
necto  between  New  Brunswick  and 
Nova  Scotia — ^will  soon  be  based  on 
a  regular  routine  in  those  districts 
where  evidence  may  be  gathered. 
The  commission  consists  of  Frank  S. 
Ross,  Montreal,  chairman;  D.  A.  Mc¬ 
Arthur,  Kingston,  Ont.;  A.  B.  Bal- 
com.  Wolfville,  N.S.;  and  J.  J.  John¬ 
son,  K.C.,  Charlottetown,  P.B.I.  Mat¬ 
ters  are  temporarily  held  up  as  a 
result  of  the  change  of  Government. 

Under  the  Order-ln-Council  where¬ 
by  the  commission  was  appointed, 
its  duties  are  set  out.  It  is  asked 
to  ascertain  of  what  Importance  to 
the  trade  of  Canada  and  especially  to 
the  Maritlmes,  would  such  a  canal 
be;  also  as  to  the  class  of  trade  af¬ 
fected.  The  commission  is  asked  to 
find  out  how  such  a  canal  would  af¬ 
fect  the  trade  of  Prince  Edward 
Island  and  the  matter  of  distance 
saving  between  Prince  Edward  Is¬ 
land,  Bay  of  Fundy,  and  Gulf  Ports; 
how  would  it  affect  Bay  of  Fundy 
ports  as  regards  the  transportation 
of  apples,  gypsum  and  coal  to  cen¬ 
tral  Canada  together  with  the  sav¬ 
ing  in  freight  rates.  The  commis¬ 
sion  is  also  asked  to  determine  what 
trade  would  be  developed  by  such  a 
canal  together  with  freight  rate  sav¬ 
ings  between  these  ports  and  cen¬ 
tral  Canada,  with  effects  on  the 
northern  New  Brunswick  coast  and 
upon  central  Canadian  trade  to  the 
West  Indies;  what  distance  by  water 
could  be  thus  saved  bttween  Mont¬ 
real  and  the  headwaters  of  the  Bay 
of  Fundy,  Montreal,  and  the  Anna¬ 
polis  Valley  and  Montreal  and  Saint 
John,  N.B.,  together  with  possibili¬ 
ties  for  water  power  development 
along  the  proposed  route. 

Many  Problems  Seen. 
Questions  also  to  be  answered  In¬ 
clude  such  as  "Would  the  proposed 
canal  with  a  run  from  water  to 
water  be  feasible;  if  not,  how  many 
locks  would  be  requlr^  7  What 
should  be  the  width  of  the  locks  and 
what  should  be  the  length  of  the 
chambers;  what  are  the  particular 
dangers  to  navigration,  if  any,  in  the 
Bay  of  Fundy  which  would  affect  the 
oiieratlon  of  ships  through  the  pro¬ 
posed  canal;  what  class  of  ves¬ 
sel  would  be  most  likely  to  use  the 
proposed  canal,  and  what  would  be 
the  probable  cost  of  the  work." 

The  canal  project,  as  has  been 
pointed  out  before  in  the  columns  of 
The  Financial  Times,  is  not  at  all 
new.  In  fact  It  was  the  very  first 
w*Tiai  to  be  suggested  In  what  is 
now  Canada,  and  records  of  the 
early  French  administration  show 
that  famous  Frendh  military  en¬ 
gineers  urged  It  upon  the  Govern¬ 
ment  of  their  day  as  a  greet  military 
neoeoslty  for  the  holding  of  Acadle. 
Bren  In  those  remote  days  facts  and 
flinires  as  to  route,  probable  cost, 
etow,  were  eompOed.  From  that 
ttoe  a  <<aoai  aoross  the  Isthmus, 
whldh  unltM  New  Brunswick  and 
Nova  Scotia  has  been  more  or  less 
before  the  piti>llo  mind.  It  was  a 
moot  suhjeot  when  the  Suez  was  be- 
.  lug  promoted,  end  long  antedated 
>  the  Panama  CanaL 

SfllUons  ware  spent  In  the  last 
I  quarter  of  the  past  century  on  the 
I  oonatruetlon  of  a  ablp-rallway  on 
I  Chlgneeto^  and  much  of  the  fine 
work  tkme  then  yet  remains  though 
long  Heft  to  min.  But  In  and  out  of 
season,  with  lax>ses,  the  Chignecto 
Canal  has  ever  been  a  major  Mari¬ 
time  thought 

_  Project  Endorsed. 

WKh  the  report  of  the  Duncan 
I  Commission  and  the  growing  Im¬ 
provement  In  conditions  In  these 
{  parts  the  canal.  Inevitably,  again 
I  oame  to  the  front  and  the  project 
has  been  endorsed  by  the  Maritime 
I  Board  of  Trade  and  other  leading 
I  erganlsatiens,  as  well  as  by  business 
!  man  prominent  In  the  affairs  of 
I  these  provinces. 

I  Addresses  have  been  given,  artl- 
I  eles  written  and  the  Senate  of  Can¬ 
ada  has  <«  its  pages  a  very  Ulumln- 
attng  summary  of  the  whole  matter. 
Tst  the  Chlgneoto  Canal  Is  merely  In 
I  prospective  in  our  day,  although  It 
I  was  the  first  to  be  thought  of  In 
I  Canada. 

Mhrltlme  opinion  is  that  now  that 
I  surveys  have  been  made  and  the  fact 
finding  commission  soon  to  be  active, 

I  the  not  distant  future  will  at  last 
‘  see  the  carrying  on  of  this  work. 

nie  commission  proposes  to  aseer- 
i  tain  the  views  of  the  business  world 
in  the  Maritlmes  generally — ghip- 
I  ping,  flkhlng,  ooal,  agriculture— also 
{ the  opinions  of  ships'  captains,  any 
j  and  all  who  can  shed  light  on  the 
'  subject. 


i  Tourist  Traffic  to  N.  B. 

Higher  by  58  Per  Cent. 


Fredericton,  N.B. — An  increase  of 
58  per  cent,  in  motor  tourist  travel 
from  the  United  States  to  New 
Brunswick  Is  shown  in  statistics  for 
the  1930  season  up  to  July  31st  as 
comirared  with  the  same  period  last 
year,  according  to  a  compilation  by 
the  New  Brunswick  Government  Bu¬ 
reau  of  Information  and  Tourist 
Travel  from  returns  from  Canadian 
customs  collectors  at  the  24  ports  of 
entry  along  the  international  bound¬ 
ary  in  this  province,  showing  the 
number  of  permits  Issued  for  Amer¬ 
ican  tourists’  cars. 

This  Increase  is  Jarger  than  the 
normal  Increase  from  year  to  year 


as  New  Brunswick’s  recreational  at¬ 
tractions  have  been  developed  and  is 
especially  noteworthy  in  view  of  the 
adverse  effect  on  tourist  trade  in 
many  territories  resulting  from  the 
business  depression  in  the  United 
States.  To  meet  this  situation  the 
Government  of  New  Brunswick  in¬ 
creased  its  newspaper  advertising 
expenditures  and  the  results  are  re¬ 
garded  with  much  satisfaction. 


New  York. —  As  in  all  major  de¬ 
pressions,  the  puzzling  adjustment 
of  commodity  prices  now  tends  to 
monopolize  financial  interest.  It  has 
revived  the  familiar  controversy  as 
to  the  relation  of  prices  with  the 
world  supply  of  monetary  gold,  al¬ 
though  the  Wall  Street  consensus  is 
that  this  is  an  academic  problem  not 
closely  related  to  the  existing  fact 
of  depression  or  prospective  revival. 

In  the  practical  economic  sense, 
the  most  widely  held  view  probably 
is  that  we  are  paying  the  penalty  for 
the  existence  of  large  overproducing 
capacity.  In  an  interesting  discus¬ 
sion  of  this  point,  Moody’s  Investors 
Service  says: 

"It  is  characteristic  that  this  real¬ 
ization  of  overcapacity  Invariably  ap¬ 
pears  in  times  of  depression  and 
pessimism.  It  is  forgotten  or  min¬ 
imized  in  times  of  prosperity,  al¬ 
though  it  exists  then  to  the  same 
extent  when  measured  In  relation  to 
normal.  It  is  merely  being  used  in  a 
different  degree.  Nevertheless  each 
period  of  overcapacity  such  as  com¬ 
plained  of  In  1927,  in  1921  and  in 
1903  Is  presently  followed  by  new 
business  expansion. 

"Furthermore,  ‘overcapacity’  is 
often  confused  with  improvement  of 
methods,  or  ‘rationalization,’  as 
Europeans  say.  We  may  comfort 
ourselves  with  the  thought  that  this 
tendency  of  progress  Is  as  old  as 
mankind  Itself.  If  producing  capacity 
were  to  be  kept  strictly  down  to  the 
level  of  actual  demand,  no  progress 
would  be  possible.  As  It  Is,  we  have 
‘overcapacity’  merely  because  old 
buildings,  obsolete  machinery  and 
antiquated  methods  cling  tenacious¬ 
ly  alongside  new,  modern  and  more 
efficient  plants. 

No  Belason  For  Conoem. 

"If  a  reduction  of  costs  all  along 
the  line  Is  gradually  achieved,  and 
is  partly  reflected  In  prices,  there  is 
no  reason  for  e;reat  concern  on  this 
account. 

“Finally,  general  overcapacity  In 
the  strict  sense  of  the  word  is  an 
economic  absurdity,  for  human 
wants  are  almost  unllmlteed  and  no 
capacity  exists  to  satisfy  them  all. 
It  is,  therefore,  a  problem  of  rela¬ 
tive  rather  than  absolute,  overcapa¬ 
city  or  overproduction  that  we  are 
confronted  with.  And  this  problem, 
in  tnm,  Is  reduced  to  a  purely 
banking  problem — (that  of  financing 
adequately  the  realization  of  con¬ 
sumer’s  wants. 

"Carl  Snyder  estimated  a  few 
years  ago  the  total  amount  of  money 
loaned  from  one  class  of  people  to 
another  In  the  United  States  at  close 
to  130  billion  dollars.  As  against 
this,  the  value  of  retail  trade  was 
estimated  at  about  40  billion  dol¬ 
lars. 

**Anid  yet.  ft  Is  this  relatively  small 
amoimt  of  consumers’  money  that 
determines  at  what  prices  total  pro- 
duotion  will  selL  It  Is  relatively 
easier  to  finance  large  production  at 
stalble  prices,  even  In  periods  of  de¬ 
ficient  gold  supply,  than  It  Is  to  sell 
It  to  consumers  at  stable  prices. 

“Apparently,  then,  the  question  of 
financing  consumption  adequately — 
apart  from  the  question  of  gold,  sup¬ 
ply — Is  something  to  be  considered. 
If  one  admits  that  adequate  addi¬ 
tions  to  gold  supply  are  needed  to 
offset  deflation  and  in  their  absence 
a  larger  amount  of  credit  per  one 
unit  of  gold — then  one  commits  him¬ 
self  to  a  system  of  regulated  infla¬ 
tion  as* a  cure  for  deflation.  If,  In 
turn,  progressive  overcapacity  is  ad¬ 
mitted  as  the  cause  of  deflation, 
then  again  some  method  of  regulated 
Inflation  will  have  to  be  resorted  to 
as  an  offset  to  progressive  and  in¬ 
evitable  deflation.  That  sounds  logi¬ 
cal.  Instead  of  recognizing  this 
logic,  however,  the  world  proceeds 
calmly  to  pile  up  dressed  ‘overcapa¬ 
city’  (It  Is  always  cheerfully  financ¬ 
ed)  but  at  the  same  time  It  scoffs 


It  seems  that  the  real  estate  peo¬ 
ple,  owners  and  dealers  alike,  should 
give  Mayor  Houde  and  the  city  exe¬ 
cutive  congratulations  on  their  deci¬ 
sion  to  go  out  after  more  business 
for  the  city  of  Montreal.  It  Is  rather 
a  pity  that  such  a  move  was  not 
started  25  years  ago.  Montreal  may 
well  take  a  lesson  from  the  fate  of 
many  firms  and  Industries  which.  In 
the  past,  have  thought  they  were  so 
big  and  well  established  that  they 
need  not  bother  about  further  adver¬ 
tising.  While  they  were  saving  the 
cost  of  advertising  and  soliciting 
business,  rivals  got  In  and  by  judi¬ 
cious  publicity  took  their  trade 
away.  One  can  easily  think  of  a 
number  of  popular  lines  that  were 
household  words  20  years  ago  and 
which  today  are  never  heard  of  be¬ 
cause  they  stopped  advertising  and 
lost  their  grip  on  the  public. 

The  application  of  the  same  prin¬ 
ciple  to  a  big  city  can  be  seen  In  the 
case  of  a  number  of  big  industries 
which  In  recent  years,  have  looked  I 
over  the  ground  in  Montreal,  and, 
falling  to  get  sufficient  encourage¬ 
ment,  went  to  other  places  within  50 
miles  of  the  metropolis.  Hundreds  of 
millions  of  dollars  are  Invested  In 
plants  In  neighboring  towns.  A  sug¬ 
gestion  which  might  be  offered 


The  number  of  United  States  au¬ 
tomobiles  that  entered  New  Bruns¬ 
wick  this  season  up  to  July  31st, 
1930,  was  299,437,  according  to  the 
returns  received  at  the  Bureau  from 
the  collectors  of  customs.  Of  this 
number  tourists  permits  were  is¬ 
sued  for  stops  of  periods  up  to  60 
days  for  22,592  cars,  as  compared 
with  14,227  similar '  permits  issued 
un  to  the  same  date  last  year. 


indignantly  at  any  attempts  at  'in¬ 
flation.'  not  excluding  the  time- 
honored  and  inocuous  device  of 
instalment  buying.  These  things,  it 
is  said  learnedly,  lead  to  overcon¬ 
sumption.’ 

Cyclical*  Ocenrrenoe. 

“It  is  true,  however,  that,  in  a 
narrower  sense,  relative  overproduc¬ 
tion,  or  overconsumption,  does  take 
place  as  a  cyclical  occurrence  and  it 
is  in  such  a  cycle  of  price  readjust¬ 
ment  that  we  have  found  ourselves 
at  the  moment.  How  far  it  will  pro¬ 
ceed  before  It  turns  up  again  is 
largely  a  matter  of  conjecture. 

“While  precedents  have  only  a 
limited  value,  it  may  be  interesting 
to  note  that  declines  in  commodity 
prices  in  the  past  fifty  years  have 
averaged  about  twenty  months  each. 
Furthermore,  they  had  a  tendency  to 
be  prolonged  in  periods  of  downward 
secular  swings  and  to  be  shortened 
in  periods  of  upward  secular  swings. 

“The  high  point  of  prices  prior  to 
the  current  decline  was  established 
in  September,  1928,  although  the  de¬ 
cline  became  really  drastic  since 
August,  1929.  A  purely  mechanical 
forecast,  therefore,  would  Indicate 
the  end  of  this  year  as  a  reasonable 
turning  point  in  prices.  It  is,  how¬ 
ever,  quite  possible — even  probable — 
that  some  commodities  will  begin  to 
harden  ahead  of  that  date.  It  has 
indeed  been  customary  tor  prices  to 
become  relatively  stabilized  several 
months  before  the  actual  upward 
turn.  Definite  signs  of  stabilization 
are  still  lacking,  although  fluctua¬ 
tions  have  become  narrower,  the 
number  of  declines  has  begun  to  de¬ 
crease  and  several  Important  com¬ 
modities  have  approached  what  has 
been  termed  their  apparent  resist¬ 
ance  points,  as  Indicated  by  their 
statistical  position  and  costs  of  pro¬ 
duction. 

Commodity  Stoeks  Ample. 

"Nevertheless,  stocks  of  most  com¬ 
modities,  although  they  are  tn  pro¬ 
cess  of  downward  correction,  are 
still  ample,  and  It  Is  doubtful  whe¬ 
ther  a  general  rush  of  buying  can 
materialize  very  early  and  bid 
prices  up  substantially.  A  moderate 
seasonal  finning  In  the  fall  Is  more 
likely,  followed  by  a  short  period  of 
‘backing  and  fillin,’  or  Indeed  a  small 
secondary  decline,  before  prices  can 
enter  definitely  upon  an  upward 
course." 

Summarizing  Its  outlook  on  the 
general  business  situation,  Moody’s 
adds: 

"We  see  no  conclusive  signs  as  yet 
that  business  will  stage  a  strong 
immediate  revival,  although  we  are 
already  very  near  the  turning  point. 
Inventories  of  goods  are  being  re¬ 
duced  'but  slowly  and  commodity 
prices  have  not  yet  shown  definite 
evidence  of  stabilization.  Ehnploy- 
ment,  and  particularly  payrolls,  con¬ 
tinue  to  fall,  and  further  pressure 
may  be  exerted  on  wages.  Depression 
in  other  countries,  while  not  becom¬ 
ing  worse.  Is  still  acute  and  condi¬ 
tions  In  the  long-term  capital  mar¬ 
kets  do  not  favor  an  Immediate  Im¬ 
provement." 

N.  B.  Awards  Contracts 

For  His^hway  Bridges 

Fredericton,  N.B.  —  Contracts  for 
five  more  new  highway  bridges  tor 
the  Improvement  of  New  Bruns¬ 
wick’s  highways  system  have  been 
awarded  by  Hon.  D.  A.  Stewart,  Min¬ 
ister  of  Public  Works. 

The  most  Important  of  the  five 
new  structures  Is  the  Little  River 
(Mouth)  Bridge  on  the  Trans-Can¬ 
ada  highway  at  the  town  of  Grand 
Falls,  parish  of  Drummond,  Victoria 
County,  for  which  the  contract  has 
been  awarded  to  Smith  &  William¬ 
son,  St.  John,  the  approximate  price 
being  316,000.  This  structure  will  con- 


I  would  bo  the  purchase  by  the  City  of 
Montreal  of  large  blocks  of  factory 
land  to  be  rented  out  on  50  year  lease 
at  six  per  cent,  over  cost.  This 
would  be  undoubtedly  an  attraction 
to  industries  and  would  prove  a 
profitable  Investment  because  in  ad-  i 
dition  to  the  six  per  cent,  the  city 
would  receive  taxation  and  would 
find  emplo}"ment  for  thousands  of 
workers. 

It  is  generally  admitted  that  in 
recent  years  Montreal  has  not  been  j 
keeping  pkce  industrially  with  her  i 
progress  in  other  directions.  Now  | 
the  elections  are  over  and  a  new  j 
hand  is  at  the  helm  of  the  ship  of ' 
state,  let  us  get  down  to  business. 
The  city  of  Montreal  is  starting  the 
ball  rolling,  and  every  interested 
citizen,  association  and  body  must 
assist  in  the  task  of  helping  to  bring 
more  industries  to  Montreal.  Think 
of  the  influence  on  real  estate  values 
In  Montreal  if  industries  employing 
an  additional  100,000  people  were  to 
locate  in  Montreal  In  the  next  few 
years. 

And  not  only  the  real  estate  inter¬ 
ests,  but  every  other  business  inter¬ 
est  would  benefit.  In  fact,  it  is  hard 
to  Imagine  anything  that  would  im¬ 
prove  the  real  estate  situation  which 
would  not,  at  the  sam^  time,  improve 
business  all  round. 


Over-capacity  is  Follow  d 
Usually  by  New  Expansion 

Moody  Points  Out  That  So-called  Ovet^capadty  is  Generally  the 
Result  of  Industrial  Progress  and  Improved  Methods — k^n- 
eral  Over-capadty  Economic  Absurdity — Conditions  Seen  as 
Qose  to  Turning  Point — Depression  Abroad  May  Be  De¬ 
terrent. 


More'Business  for  Montreal 

By  ERNBST  PITT. 


BOTTLED  IN  SCOTLAND  j 

BY 

JOHN  HAIG  A  CO.,  LTD.  j 


Tne  wkislcy  you  Jrink ...  Is 
it  passaolc/orisit  perfect?  Is 
it— fust  wliis  Icy?  It  slioulcl  Le 

Haig 

no  finer  'whisky  goes  into  any  bottle 
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slst  of  an  80  ft.  reinforced  concrete 
arch  on  ledge  rock  foundation  with 
stone  ."jid  earth  embankment  ap¬ 
proaches  thereto,  the  new  work  cov¬ 
ering  a  total  length  of  772  ft.  This 
bridge  replaces  a  75  foot  covered 
Howe  truss  span  on  cribwork  abut¬ 
ment.  The  alignment  of  the  new 
roadway  is  practically  on  the  same 
site  as  the  old  bridge. 

Chief  Bridge  Engineer  C.  A.  Mac- 
Vey  states  that  these  five  construc¬ 
tion  jobs  will  be  carried  out  without 
there  being  any  appreciable  inter¬ 
ference  with  motor  traffic  on  the 
highways. 

FURTHER  DECLINE 
IN  CAR  LOADINGS 

Totalled  58,453  Cars  For  Week 
Ended  August  2,  Bdng 
Down  919 

Car  loadings  in  Canada  were  68,- 
453  cars  In  the  week  ended  August 
2,  according  to  a  report  issued  by 
the  Dominion  Bureau  of  Statistics, 
which  was  a  decrease  of  919  cars  us 
compared  with  the  previous  week. 
This  figure  also  indicated  a  de¬ 
crease  of  11,491  cars  from  the  cor¬ 
responding  week  of  last  year,  when 
69,941  cars  were  loaded. 

The  total  car  loadings  tor  the 
current  year  to  August  2  show  that 
1,823,631  cars  have  been  loaded, 
which  is  a  heavy  decrease  from  the 
corresponding  periods  of  the  two 
previous  years.  This  year’s  figure 
shows  a  drop  of  230.889  cars  from 
the  same  period  In  1929,  when  2,054,- 
520  cars  were  reported.  The.  1928 
corresponding  figures  were  2,000,- 
052  cars. 

With  the  exception  of  the  grain 
loadings,  the  decreases  for  the  week 
ended  August  2,  were  general  in  all 
commodities.  The  grain  loadings 
showed  a  slight  Increase  over  the 
previous  week,  and  were  even 
slightly  above  those  tor  the  same 
week  ot  last  year. 

Caughnawaga  Bridge  is 

Assured,  Says  Minister. 


The  Caughnawaga  bridge  to  con¬ 
nect  Lachlne  with  Caughnawaga  will 
be  constructed  whether  the  commis¬ 
sion  In  charge  of  the  enterprise  re¬ 
ceives  the  assurance  of  a  Federal 
contribution  or  not.  This  was  the 
statement  made  by  Hon.Honore  Mer¬ 
rier,  Minister  of  Lands  and  Forests 
and  M.  L.  A.  for  Chateauguay,  who 
has  been  Interested  in  the  project 
from  the  start.  The  statement  was  j 
confirmed  later  by  Hon.  J.  N.  Fran- 
coeur.  Minister  of  Public  Works  and  ' 
Labor. 

“The  commission  in  charge  of  the 
Caughnawaga  bridge  has  been  pro¬ 
ceeding  with  its  work  all  along," 
said  Mr.  Merrier,  “and  whatever 
may  have  happened  in  the  political 
world  did  not  Interfere  in  its  plans. 
Preliminaries  are  now  practically 
complete  and  the  commission  is  now 


ready  to  submit  to  the  Federal  au¬ 
thorities  plans  of  the  new  structure, 
to  be  approved  as  regards  the  navi¬ 
gation  interests,  which  are  under 
their  care.  As  soon  as  this  ap¬ 
proval  has  been  obtained,  tenders 
will  be  called  and  work  started, 
probably  In  the  early  spring.  ’ 


RISE  OF  LUMBER  INDUSTRY 

Toronto.  —  The  rise  of  the  lumber 
Industry  In  Canada  Is  graphically 
portrayed  In  the  Golden  .luhilee 
number  of  the  Canada  Lumberman 
— an  elaborately  illustrated  book  of 
250  pages.  Many  of  the  problems  of 
the  industry  are  also  touched  upon,  i 


such  as  the  oon.servation  of  forest.*, 
the  quests  for  wider  markets,  im¬ 
proved  systems  of  grading  and  clas¬ 
sification,  co-operation  in  promotion 
movements  anil  .such  —  the  whole 
representing  a  thorough  and  inter¬ 
esting  survey  of  the  situation  past 
and  present. 


You  really  should  visit 

The  MANOIR  RICHELIEU 
This  Year . . . 


Murray  Bay  is  a  wonderful 
place  for  those  who  suffer  from 
hay  fever.  A  leaflet  dealing 
exclusively  with  this  important 
subject  will  be  mailed  to  you 
on  request. 


IN  writing  of  Murray  Bay  the  late  W.  H.  Blake  said ;  “ .  .  there 
is  a  sense  of  being  within  the  fringe  of  mighty  forests,  at 
the  edge  of  a  wilderness  without  boundary;  and  the  native 
breath  of  the  place  is  so  rare  a  commingling  of  sea  and  moun¬ 
tain  air  that  the  like  is  hardly  to  be  found  elsewhere.” 

A  spirit  of  ease  and  luxury  prevails  at  the  Manoir 
Richelieu.  Cares  are  forgotten  and  days  are  counted  in  golf 
scores,  newly  discovered  bridle  paths  in  the  hills,  or  drives 
through  the  picturesque  back  country.  . 

The  sun  is  warm  enough  to  make  the  noon-time  plunge  in  the 
big,  outdoor,  salt  water  pool  a  sheer  delight.  Evenings  are  cool 
for  dancing,  and,  later,  for  clustering  before  the  crackling 
birch  logs. 

Why  not  forget  business  for  a  little  while  and  snatch  a  care¬ 
free  holiday  at  Murray  Bay  in  these  golden,  near-autumn 
days.  It  can’t  be  done.^  Nonsense.  You  owe  it  to  yourself. 

For  reservations,  illustrated 
booklet,  etc.  apply 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


PROMPT  ACTION 
URGED  REGARDING 
COAIJ^ITUATION 

If  Present  Conditions  Continue 
Livelihood  of  Thousands  Will 
Be  Threatened 

A  BASIC  INDUSTRY 


with  a  view  to  determine  what,  If  i  much  more  deep-seated. 


der  Scrutiny  of  a  certain  round-table 
group.  An  example  of  this  might 
be  illustrated  by  the  fact  that  It  is 
-  ■'  believed  six  concurrent  round-table 

it  Is  due  discussions  will  be  essential  to  cover 


POWER  EXPANSION 
WESTERN  CANADA 


anything,  can  bo  done  to  assist.  to  changing  conditions  and  coal,  as  thoroughly  all  pha.ses  of  _ 

"If  It  were  nothing  more  serious  It  comes  from  the  ground,  with  noth-  Round-table  officials  will  .  r'«»«moiiweiiUh  &  Power 

than  a  depression  from  which  a  ing  more  done  to  it  than  screening  every  afternoon  with  the  president  ^  .  » 

ready  recovery  might  be  expected  as  and  cleaning,  is  being  supplanted  In  ^  ,  secretary-general  and  report.  Complete  t^lans  in  AC<]UW- 


PARCHMENT 

On  v/hich  was  insershd  and  prt^ 
served,  the  invaluable  aecounif 
shat  remain  tt  us  cf  the  lonf 
ssrugglf  upward  of  the  Middle 
Ages, 


soon  as  world  conditions  right  them-  the  markets  by  other  efficient  and  upon  the  progress  ™^de  our¬ 
selves,  there  would  be  less  reason  strongly  merchandized  mediums  of  ,  ^“e  m- 

for  concern.  The  records,  however,  heat  generation,  notably  fuel  oil.  formation  will  be  passed  on  to  the| 
indicate  that  the  decllde  in  the  coal  Tlie  minister  stated  that  the’’e  i  other  delegates  of  a,I  the  proceea- 


tion  of  Dom.  Gas  &  Electric 

The  American  Commonwealths  1 


trade  has  been  developing  gradually  been  an  aggregate  loss  of  446,000  *”f ®  groups  separate 


other  delegates  of  all  the  Proceed-  (Corporation,  which  under  the 


guidance  of  Frank  T.  Hulswlt  has 


for  years.  bhirther,  it  appears  that  tons  in  B.  C.  coal  output  since  ipiio  Immediately  following  the  com-  jjggjj  establishing  successive  new 
the  coal  mines  of  this  province  are  and  a  decrease  in  productiveness  on  P*®^*®*i  of  each  round-table  s  worK,  jjjgjj  records  for  earnings  at  a  time 
i  not  alone  in  their  difficulty.  The  Vancouver  Island  of  677,440  tons.  ^  J'oeommendation  in  tho  form  ol  a  general  run  of  public  utl- 

;  collieries  of  the  State  of  Washington  The  problem  was  not  in  finding  the  ’■®®olution  will  be  pacsed  'O  a  '‘■O'n-  jitjeg  have  been  content  to  hold  their 
■are  in  the  same  position  and  are  coal — there  was  plenty  of  that — but  ^•‘'f®®  which  will  prep.ire  the  r ,-  business  depres- 

;  following  in  the  footsteps  of  British  in  finding  the  markets.  If  markets  ®^ni®^®ation  into  form  for  final  completed  plans  for  wlde- 

!  Columbia  in  their  efforts  to  find  re-  could  not  be  found  the  livelihood  of  spread  expansion  of  its  latest  acqui- 

:  lief  or  a  solution.  The  trouble  is  thousands  or  men  was  threatened.  lution  will  function  nai-y  1 1  gltion  among  operating  properties. 


Solution  Lies  In  Finding  of  More^  lief  or  a  solution.  The  trouble  is  I  thousands  or  men  was  threats: 

Economical  Methods  of  Using ;  — — — 

'^Pan-American  Conference 


lution  will  function  daily  Uie  among  operating  properties 

opening  round-table  scosion  un.iltno  Dominion  Gas  &  Electric  Co. 

last  day  of  the  unofficml  par.ey,  ac-  ,p^jg  development  In  a  foreign 

field  represents  an  Important  exten- 


cord'lng  to  the  tentative  plans. 


VancourerBnreuuTiie  Financial  TUne*  :  T LJlRCtlRR  CF  c/f /iff  O  ca‘  Trade  Conference  '.uay  00  uiaai 

Vancouver.-Prompt.  vigorous  ac-!  Friday  afternoon,  August  29,  whe, 

tion  is  needed  to  put  the  coal  Indus-!  - -  t^®  Committee  on  Reboliilions  pie 

try  of  British  Columbia  back  on  its  |  Reciprocal  Trade  to. Be  Discussed  From  All  Angles  at  Sacramento  ‘t®  recommendatioae  to  a  gen 


Final  a^lysls  of  the  accomplish-  activities  of  the  Common- 

ments  o  fthe  Pan-American  Reclpro-  ^.ga,tj,g  organization,  which  for  more 
cal  Trade  Conference  .u^j  bo  three  years  has  been  multiply- 

Frlday  afternoon,  August  -9,  w  n  facilities,  services  and  operat- 

the  Committee  on  Reooliiiions  p.e-  .  ^ 


feet,  in  the  opinion  of  a  group  of  j 
coal  experts  who  were  assembled  in ; 
Victoria  recently  to  confer  with  Hon.  j 
W.  A.  McKenzie,  Minister  of  Mines,  j 
and  government  officials,  regarding 
the  future  of  the  province’s  col¬ 
lieries. 

The  fundamental  cause  of  the' 


me  v^ommuiee  on  ico.u.uu.-u:,  various  Important  sec- 

sents  its  recomrnendatioac  to  .a  gen- 

— ^Demand  Evident  For  Permanent  Institute  Pan-American  session.  The  various  resolu-  Dominion  Gas  &  Electric  Co..  Mr. 

Rd.«<^G^phi=a  r  ri" 

—Conference  is  Expenment  For  Increasing  Marketing  Among  transmlttedly  directly  to  the  Icglsla-  estimated 

American  Nations.  several  American  earnings  In  excess  of  $2,100,000 

Special  to  The  Financial  Time*  by  smoiv  J.  LCBiw.  Commenting  upon  the  tentative  earnings  exceeding  $4,- 

ir-Amerioan  financial  circles  I  nrocal  Trarta  _ program  for  the  unofficial  meeting,  '  _  Tw.ntii>tinn 


Special  to  The  Financial  Tlmea  by  SlSfOiV  J.  LCBIW. 

Inter-Amerloan  financial  circles  I  procal  Trade  Conference.  Its  mem- 


100,000. 

The  company  serves  a  population 


The  runna.menr.ai  cause  or  me  -  -  - -  - -  '-uuiTsreuce.  jib  mem-  t,,„„  rorino  firwlnv  Argentine  *  dciyco  n,  puyuianuu 

pre.sent  depression  in  the  coal  fields, ,  a  great  deal  of  interest  bership  will  have  an  abundance  of  ..^-^'^VeseSiv^  estimated  at  more  than  245,000  In 

which  ha.s  been  growing  steadily  round-table  sessions  of  the  data  to  assist  them  in  their  work.  *  ^men  o/ f^^^^  Canadian  provinces  of  Al- 

wor.se  for  the  p.ist  decade,  is  the  ^  R®c>P'-'>cal  Trade  and  many  representative  leaders  . id  thft  T 

competition  of  fuel  oil.  and  those  I  j'®  he’d  in  Sacramen-  have  already  predicted  the  immedl-  ‘mJnt  e^^tending  its  operations  to 

.ittemling  the  conference  protested!  Caiifarnia,  during  August.  Among  ate  forma.tion  of  a  permanent  body.  wcomXSwithKTho^  ^iian  100  communities.  Eight 

ih.,t  this  oil  was  now  entering  Can-  ih®  ders  in  the  financial  world  Actual  business  of  the  conference  i  ^?davs  Dr  Godov  has  been  hundred  and  sixty  miles  of  electric 
-J-  J..,..  i _ ...1.11.,  1 _ Will  be  included  Samuel  E.  .branco,  will  not  start,  however  until  Men.  rioa  or  six  oays.  ur.  vroaoy  na.  oeen  ,  ann  llriAa  ot*a  In 


competition  of  fue)  oil.  and  those !  oacramen-  navm  aireaay  predicted  the  immedl-  .  nrogress  could  e’ftendmg  its  operations  to 

.ittemling  the  conference  protested!  Caiifarnia,  during  August.  Among  ate  forma.tion  of  a  permanent  body.  wcomXSwithK  X  communities.  Eight 

ih.st  this  oil  was  now  entering  Can-  ih®  ders  m  the  financial  world  Actual  business  of  the  conference  Sr  Godov  has  been  hundred  and  sixty  miles  of  electric 

ada  dutv  free  while  heavT  taxes  were  ''-'"be  mcluded  Samuel  E  Franco,  will  not  s^art.  however,  until  Mon-  o®  of  the  le^^ers  In  »n®®  ®*-®  operation, 

contributing  to  tbo  throttling  of  the  Finance  and  rublic  day  morning,  August  25.  FoUowlng  ^ade  movement  since  i^Son  addition  to  an  extensive ’natural 

coal  mine-'  i  f  redlt  of  Guafem.Ha,  who  has  been  tJie  opening  session  of  the  confer-  >,nwe^  Hi !  system,  comprising  807  miles  of 

Tho  im'r.or*;,nce  of  finding  more ' delegate  from  that  ence  in  the  Memorial  Auditorium,  n  H°es  and  a  reserve  of  175  bll- 

i  subsequent  meetings  will  be  held  lion  cubic  feet  of  natural  gas  and 


..siiFiims 

Modern  records  are  losaibed 
on  Superfine  Linen  Record. 
The  very  feel  and  crackle  of  this 
distinguished  paper  inspire  con¬ 
structive  thinking ;  accurate  typing. 

In  government  and  business  ai>> 
chives,  in  current  record  and  cor¬ 
respondence  files,  as  part  of  every 
secretary’s  working  equipment,  yon 
will  find  Superfine  Linm  Record. 

Superfine  Linen  Record  Is  the 
leader  of  a  notable  group  of  **R 
Shield”  papers  including  Earns- 
cUffe  Linen  Bond,  Colonial  Bond. 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

tei  mt  hetp  you  eboest  tbo  proper 
paper  for  oaeb  pnrpost.  XTmo  for, 
tesmpht  and  taggettloni. 


ROLLAND  PAPER  CO.  LIMITED 

High  Grade  Paper  Mahers  Since  1882 
Montreal;  que; 

MiUt  at  St.  Jerome,  Que.  and  Mont  RoUaad,  Que, 


gas  system,  comprising  807  miles  of 
pipe  lines  and  a  reserve  of  175  bil¬ 
lion  cubic  feet  of  natural  gas  and 


economical  methods  of  u.sing  coal  |  table  talks  In  which  free-  under  the  capitol  dome-a  cm.rt's^  ^^^es  upon  their  arrival  In  Callfor-  ^nl^e^eioped  ^eaerves^^^^^ 

was  emphasized  at  the  eonference, :  speech  will  be  the  primary  extended  by  California’s  administra-  ^nggested  changes  will  he  ^nn-  cubic  feet 

and  .a  committee  wn.s  appointed  to  '  ,.„]p  jg  sponsors  of  tion.  m  nistra  gjjgj.ed  by  the  program  committee 


look  into  this  qiiestion  and  also  at-idje  unofficial  meeting.  Every  topic  Geographical  round-table  ses  ^  complete  report  made  to  the 

tempt  a  solution  of  the  industry's  |  ,igsigned  to  cultivate  a  better  un-  sions  have  been  tentatively  sched-  ^0“^®^®“®®  ♦’’®  npening  of  the 

chief  mnrkerins:  problems.  During  i  derstanding  among  the  Americas,  as  uled  to  occupy  the  first  dav  and  a  meeting  in  Sacramento, 
the  pa?t  few  years  the  railroads  and  well  'as  to  stimulate  trade,  will  be  half  of  the  parley  Grouned  ac  Purely  experimental,  the  Pan-Am- 
steam.ships  have  been  converted  into  ]  gneouraged.  according  to  Simon  J.  cording  to  their  respective  aeoera-  Reciproca.l  Trade  Conference 

oil-users  in.stead  of  coal  with  a  re- 1  bin,  chairman  of  the  DirecUng  phical  locaOon  the  several  delLa  offers  one  of  the  greatest  opportunl- 
ir,  Y.r,Qi  ,-.r,nc,,  r.i  nt  ir,n  .  I..  -  ,  V  tjgg  gf  jjig  ggn^urv  towstd  thc  devcl- 


sultant  decline  in  coal  consumption,  ■  Bo^rd. 


tions  will  have  an  opportunity  todls- 


and  efforts  will  he  made  to  find  a:  Opening  the  conference  will  be  a  cuss  trade  Ideas  with  their  various  Increased  market  ng 

means  of  placing  coal  again  in  favor  ,  huge  public,  session  in  the  Memorial  Importing  and  exporting  neighbors  ^“ong  the  American  nations.  And, 
a.s  a  popular  fuel.  I  Auditorium.  This  meeting  will  he  The  geographical  round-table  ses-  complete  agreement  among 

The  .situation  was  summarized  at  charge  of  the  Sacramento  Region  signs  will  function  concurrently  For  delegates  might  not  be  reached 
the  opening  of  the  conference  by  citizens  Council,  sponsoring  organl-  instance  while  Mexican  delegates  certain  topics  of  discussion. 

-Mr.  McKenzie,  who  stated:  zation,  and  it  promises  to  be  one  of  are’  talking  over  their  trade  prob-  ^'■®®*  talk  among 

"The  coal  industry  of  British  Col-  the  most  unique  gatherings  in  the  ]ems  with  United  States  and  Cana-  ^*‘®  <flstlDeuf8bed  leaders  must  in- 
umbia  is  in  need  of  stimulation.  For  historv  of  the  state.  dian  representatives  Central  Amer-  'variably  result  In  a  better  under- 


many  years  this  basic  industry  has,  Spanish,  Portuguese  and  English  ican  republics  might  be  discussing  among  the  nations  repre- 

been  struggling  hard  to  successfully  languages  will  be  employed  to  carry  their  ideas  with  delegates  from  the  ®®°f®^- 

overcome  the  competition  it  is  re-  the  message  of  good-will  and  reel-  west  coast  of  South  America  In-  "P^®  ^®ff®y  understanding  would, 
quired  to  meet  in  its  natural  mar-  procity  in  trade  to  the  audience  at  telligently  grouped  each  delegation  Justify  the  call  for  the  first 

icets.  The  first  marked  setback  was  the  conclave.  Governor  C.  C.  Young  will  have  a  thorough  knowledge  of  unofficial  and  Informal  meeting  of 
the  loss  of  a  substantial  market  in  j  -n’in  welcome  the  visiting  delegates  the  topics  of  Interest  to  his  neigh-  representatives  In  the  history 

the  Western  States.  Almost  con- jin  the  name  of  the  State  of  Califor-  boring  countries  at  the  end  of  the  American  commerce,  the  sponsors 
currently  with  this  blow  new  oil  i  nia.  immediately  followed  by  inter-  first  section  of  the  conference  pro-  tielieve. 

fields  blossomed  into  production  In  preters,  who  will  repeat  the  address  gram.  - 


the  W’estern  and  Central  United  in  the  languages  of  all  the  distin- 

States  and  liquid  fuel  has  been  driv-  guished  visitors.  I  — _ -vi 

ing  back  British  Columbia  coal  step  The  Governor  will  he  foUowed  onLg^p® 

by  step  until  now  the  local  industry  the  platform  by  responding  leaders  j  fonioHwiiw  tha  hi  o^h  ^ 

may  be  described,  without  overdraw-  in  their  native  tongue,  which  will  be 

tia  In*,.  .TTa  VinaiYaita  I  board  of  the  Unofficial  mceUng; 


€reo$rraphlcal  Groups. 


may  be  described,  without  overdraw-  in  their  native  tongue,  which  will  be 
ing  the  picture,  to  be  standing  with !  interpreted  info  the  opposite  lan- 
Its  back  to  the  wall  in  a  fight  for  ex-  guages  for  the  benefit  of  the  thous- 


Mexlco  with  United 


istence.  and.s  of  Interested  persons  In  theau-  Canada. 

"Changing  economic  conditions  dlence.  Central  l 

have  led  to  the  present  situation.  The  opening  session  on  Sunday  States  and  C 
They  are  at  the  root  of  the  trouble  afternoon,  August  24,  will  be  more  ^®^ 
in  which  the  British  Columbia  col-  of  a  formality  than  a  business  ses-  ®ud  Oanada. 


The  opening  session  on  Sunday  States  and  Canada. 


with  United  States 


U.S.  OIL  CONTROL 
MAKING  PROGRESS 

Reports  Reveal  That  Allocations 
Based  Upon  Estimated  De¬ 
mand  Being  Carried  Out 


lieries  find  themselves  to-day. 
one  in  particular  is  to  blame. 


No  <  slon.  although  committees  will  be 
The  I  named  and  round-table  officers  se- 


?rovincial  Government’s  concern —  lected.  Election  of  a  permanent  pre 


East  Coast  with  United  States  |  Washington.— Oil  producers  of  the 
and  Canada.  United  States  have  made  substan- 

North  Coast  with  United  States  tial  progress  toward  carrying  out  the 
and  Canada.  proposal  for  the  curtailment  in  pro- 

West  Indies  with  United  States  ductlon  laid  before  the  Industry  last 
and  Canada.  March  by  the  voluntary  committee 

Central  America  and  Mexico.  on  petroleum  economics  appointed 

West  Coast  and  Mexico.  by  the  Federal  Oil  Conservation 

East  Coast  and  Mexico.  Board,  It  is  revealed  In  reports  from 

North  Coast  and  Mexico.  the  Bureau  of  Mines  and  in  journals 

West  Indies  and  Mexico.  of  the  industry. 

Central  America  and  East  Coast.  Confronted  with  an  overproduction 
West  Coast  with  East  Coast.  of  crude  oil,  gasoline  and  related 

North  Coast  with  East  Coast.  products  Indexed  by  the  434,000,000 

West  Indies  and  East  Coast.  barrels  of  crude  oil  that  were  stored 

Central  America  with  East  Coast,  .above  ground  In  September,  1929, 
In  each  instance,  the  various  while  dally  production  exceeded  cur- 
coasts  Indicate  South  American  sec-  rent  demands,  the  producers  of  the 
tions.  country  recognized  a  need  for  cur- 

"Obstacles  to  reciprocity”  follow  tallment.  To  guide  them  In  regrulat- 


nnd  this  should  be  clearly  under-  sident  will  also  occupy  a  part  of  the  ^tid  Canada, 
stood — is  not  directed  in  this  case  afternoon. 


so  much  to  the  question  as  to  whe¬ 
ther  this  or  that  privately  owned  and 


Permanency  Uppermost. 
Permanency  of  the  unofficial  and 


conducted  business  is  or  is  not  a  j  informal  parley  has  seemed  to  be 
success  from  the  point  of  view  of  i  one  of  the  most  uppermost  thoughts 
dividends,  although  as  British  Col-  in  the  minds  of  many  of  the  dele- 
umbians  we  naturally  like  to  see  all ;  gates  to  be  present,  at  the  meeting. 
British  Columbia  business  well  man-  Corresponding  with  headquarters  for 
aged  and  pay  a  reasonable  rate  of  months  prior  to  August,  many  of  the 
interest  on  capital  investment.  Its  distinguished  leaders  offered  sug- 
very  active  interest  in  the  present  gestlons  about  the  need  ol  a  per- 
instance  is  engaged  because  any  set  manent  institute  composed  of  unof- 
of  economic  factors,  controllable  or  ficlal  representatives — an  "Institute 
uncontrollable,  which  threaten  to  of  Pan-American  Relations.” 
seriously  cripple,  or  even  extinguish  Therefore,  a  committee  on  per- 
such  an  industry  as  the  coal  indus-  manency  will  probablj'  be  one  of  the 


West  Indies  with  United  Stat< 
and  Canada. 

Central  America  and  Mexico. 
West  Coast  and  Mexico. 

East  Coast  and  Mexico. 

North  Coast  and  Mexico. 

West  Indies  and  Mexico. 

Central  America  and  East  Coast. 
West  Coast  with  East  Coast. 
North  Coast  with  East  Coast. 
West  Indies  and  East  Coast. 


try  should  he  subjected  to  the  careful  first  branches  to  be  named  upon  the  ^^®  round-table  ses-  ing  production  to^  meet  the  demand, 

investigation  of  the  administration  opening  of  the  Pan-American  Reel-  ^  serlra  of  nine  septate  the  Oil  Conservation  Board  request- 

'  and  distinct  major  topics.  Bach  ed  five  oil  authorities,  headed  by 

topic  has  been  suh-divlded  into  its  J.  Elmer  Thomas,  to  draw  up  and 
many  minor  divisions,  and  the  fol-  present  a  definite  schedule  upon 
lowing  two  and  a  half  days  will  be  which  the  Industry  could  act. 


occupied 


proposed  that 


I  means  of  overcoming  the  various  California  should  keep  its  crude  oil 
;  obstacles  In  the  path  of  Increased  production  during  the  last  nine 
trade.  months  of  1930  to  610,000  barrels  a 

!  The  obstacles  to  reciprocity  in  i  day,  Oklahoma  to  655,000,  Texas  to 
i  trade  have  been  segregated  as  fol-  750,000,  and  all  other  oil-producing 


lows: 

1.  Tariff. 

2.  Quarantine. 

3.  Pure  Foods. 


states  to  480,000.  In  addition,  It  was 
recommended  that  78,000  barrels  a 
day  should  be  taken  from  storage. 
These  allocations  were  based  upon 


4.  Standardization  of  Commodities,  an  estimated  demand  for  oil  prod- 


5.  Customs  Regulations. 

6.  Transportation. 

7.  Financing. 

8.  Fruit  Culture. 

9.  Terminals. 


ucts  during  1930  that  would  require 
942,800,000  barrels  of  crude  oil.  It 
was  estimated  that  476,700,000  bar¬ 
rels  of  gasoline  would  he  required 
during  the  year,  456,000,000  barrels 


Through  sub-division  of  the  major  of  fuel  oil,  and  130,000,000  barrels  of 
obstacles  to  reciprocity,  every  pos-  other  oil  products,  including  kero- 
sible  barrier  of  trade  is  brought  un-  sene  and  similar  oils. 

Canada^s  1929  Fish  Catch 

Dropped  One  and  a  half  Million 


Ir.Y-w 

whs, . . 


%^o/s  OS.  $2*95  —  o«»  34»3S 

estabushed  i770HHMHHi 


The  following  preliminary  report 
on  the  fisheries  of  Canada  for  the 
year  1929  is  Issued  by  the  Dominion 
Bureau  of  Statistics  in  co-operation 
with  the  Department  of  Fisheries. 

The  product  of  Canada’s  fisheries 
In  1929  had  a  total  value  of  $53,518,- 
521.  'This  figure  represents  the 
value  of  the  product  as  marketed, 
whether  sold  for  consumption  fresh, 
or  canned,  cured,  or  otherwise  pre- 
j  pared.  The  production  or  1929 
j  shows  a  decrease  in  value  from  the 
i  preceding  year  of  $1,532,452,  but  an 
! increase  over  the  year  1927  of  $4  - 
394,912.  The  salmon  fishery  of  Brit¬ 
ish  Columbia  Is  the  chief  factor  in¬ 
fluencing  an  annual  increase  or  do- 
crea.se  in  the  total  value  of  fisheries 
production  of  the  Dominion.  In 
1926  the  marketed  value  of  British 
Columbia  salmon  was  18  and  a  half 
million  dollars,  and  the  value  of  the 
fisheries  production  of  the  Domin¬ 
ion  in  that  year  reached  a  total  of 
56  million  dollars.  In  1927  the  sal¬ 
mon  production  went  down  to  14  mil¬ 
lion  dollars  and  the  total  value  of 
all  fish  products  for  Canada  dropped 
to  49  million  dollars.  In  1928  the 
British  Columbia  salmon  production 
rose  to  17  million  dollars,  and  in 
1929  dropped  to  14  million  dollars, 
while  the  total  value  of  fisheries  pro¬ 
duction  went  to  65  million  In  1928 
and  fell'to  53  and  a  half  million  dol¬ 
lars  la  1929.  Salmon  is  alto  taken 


in  other  of  the  provinces,  but  the  { 
value  of  this  amounts  annually  to 
less  than  a  million  dollars.  On  the 
Atlantic  coast,  the  cod  and  lobster 
fisherie.s  about  equal  each  other  in 
importance,  although  the  value  of 
production  of  the  former  usually  ex¬ 
ceeds  slightly  that  of  the  latter.  In 
1929,  however,  the  lobster  fishery 
was  second  on  the  list  of  chief  com¬ 
mercial  fishes  of  Canada,  with  a 
production  valued  at  $5,696,542,  while 
the  cod  fishery  was  third  with  a  pro¬ 
duction  value  of  $5,394,636.  Hali¬ 
but.  most  of  which  is  taken  on  the 
Pacific  Coast,  is  fourth  on  the  list 
with  a  production  in  1929  valued  at 
$4,832,296.  Other  principal  kinds  of 
sea  fish  are  herring,  sardine  (young 
herring),  pilchard  and  smelt.  The 
inland  fisheries  furni.sh  whitefish, 
pickerel,  trout,  perch,  herring,  tulll- 
bee.  pike,  goldeye,  and  other  kinds 
of  lesser  value. 

The  total  quantity  of  fish  caught 
in  1929  was  11,508,767  cwt.,  with  a 
total  value  to  the  fisherman  of  $33,- 
699,543,  compared  with  a  total  catch 
of  12.143,690  cwt.,  and  a  total  value 
of  $33,748,503  in  1928.  The  quan¬ 
tity  of  the  catch  decreased  from 
1928  to  1929  by  634,923  cwt.,  or  5  per 
ment.,  while  the  amount  received  by 
the  fishermen  decreased  by  $48,96(), 
or  less  than  one-half  of  one  per 
cent.  The  average  price  per  cwt. 
received  by  the  fishermen  in  1929 
WM  $2.93,  compared  with  $2.78. 


YOU  CAN  PREVENT  FOREST  FIRES 


I 


*A 


"heck 

I  Canadian 


Canadian 

forest  industries 
add  five  hundred 
million  dollars 
annually  to  the 
national  wealth. 
Their  very  exist¬ 
ence  is  threatened 
by  forest  fires, 
which  directly  or 
indirectly  affect 
every  citizen 
through  their 
menace  to  the 
national  pros¬ 
perity. 

Every  Canadian 
should  be  careful 
with  fire  while  in 
the  woods. 


FORESTS 


Mill  ions  depend  on  them/ 

FOREST  SERVICE 
DEPARTMENT  OF  INTERIOR 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

AIIUIC  d/^ITDCC  takon  over  only  approxlm-  ties  to  Saskatchewan  and  Alberta. 

ately  2,500  acres  from  the  member  “It  is  rather  unfortunate  that  sev 
companies  of  the  Corporation  and,  in  eral  articles  recently  appeared  In  th 
liADM  I  AAIHC  addition,  has  undertaken  the  man- [press  referring  to  the  activities  o 

via  rilAlll  ljnial/l9  agement  of  approximately  16,000  the  Colonization  Finance  Corp.  o 

M  been  colonized  for  Canada,  Ltd.,  should  have  confusei 

iIVm  hIi  M  OITx  ^bese  companies  during  the  past  five  the  work  of  the  Canada  Colonizafioi 

ffljlllj  IjAllvlllj vUO  by  the  Canada  Colonization  Association  with  that  of  the  for 

_ _  Association.  mer,  as  the  insurance  companies  in 

Pnloninti/M  p:  u  j  the  value  of  farm  manage-  terested  In  the  Colonization  Financi 

^  “ro«nc®  Mead  ment,  under  Mr.  Relnoehl’s  direction,  ‘  Corporation  of  Canada  Limited  havi 

Says  Insurance  Companies  ia  demonstrated  by  the  Colonization  a  smaller  acreage  of  foreclose( 

Have  Small  Acreaae  Finance  Corporation  of  Canada  Lim-  farms  on  their  hands  at  the  presen 

_ _  *  ited,  it  is  hoped  to  increase  the  or-  time  than  at  any  period  during  th( 

SMALL  P  C  FORECLOSED  ®®  extend  its  activi-  past  five  years." 

Farm  Practices  Will  **  Raise  \African  Threat  To  Copper 
of  Ajiriciiltiire  R«i«c  coa.  JMlciYtiet  is  Overemphasized 


ties  to  Saskatchewan  and  Alberta. 

"It  is  rather  unfortunate  that  sev¬ 
eral  articles  recently  appeared  in  the 
press  referring  to  the  activities  of 
the  Colonization  Finance  Corp.  of 
Canada,  Ltd.,  should  have  confused 
the  work  of  the  Canada  Colonization 
Association  with  that  of  the  for¬ 
mer,  as  the  insurance  companies  in¬ 
terested  in  the  Colonization  Finance 
Corporation  of  Canada  Limited  have 
a  smaller  acreage  of  foreclosed 
farms  on  their  hands  at  the  present 
time  than  at  any  period  during  the 
past  five  years." 


Mozambique  Channel;  otherwise  It  is  going  on  around  him  than  he  is  in 
must  go  to  Dar  es  Salaam  on  East  any  task  allotted  to  him  and  his  lack 
Coast  of  Africa  also,  or,  to  the  Cape  of  efficiency,  and  lack  of  Interest  as 
ports;  or,  finally,  it  it  must  move  by  to  his  work,  his  Inability  to  “get  on 
an  all  Belgian  route,  it  goes  to  Port  his  toes"  call  for  limitless  patience 
Franequi  by  rail.  From  there  tt  is  ind  energy  on  the  part  of  the  white 
sent  down  the  Kasai  River  to  con-  men  placed  over  them.  | 

nect  with  the  railway  to  Matahdi  |  At  present  “Katanga"  is  permitted] 
where  It  is  again  trans-shipped  to !  to  draw  up  to  12,(>()0  laborers  per 
the  ocean  freighter,  a  long,  slow  I  annum  from  Rhodesia,  but  after  1933 
Journey  with  too  many  trans-ship-  this  permission  is  to  be  withdrawn, 
ments.  Rhodesia’s  native  population  in- 

The  properties  of  the  “Katanga”  eludes  about  one  million  male  adults 
round  out  a  wonderful  mining  enter-  from  among  whom  the  labor  for  the 
prise;  they  produce  in  addition  to  |  mines  must  be  recruited.  The  “corn- 
copper,  tin,  cobalt,  and  radium  and  |  pound  boss"  in  the  camps  of  the 
provide  coal,  limestone,  and  iron  for ,  “Katanga”  feels  that  he  does  very 


reduction  of  the  ores. 

Labor  Problems  in  Africa. 


well  f  he  keeps  one  thousand  men  at 
work  out  of  fifteen  hundred  suppos- ; 


—  Bearing  in  mind  that  the  ores  of  ed  to  be  available. 


Farm  Practices  Will  Raise  M 

of  Agriculture  ^«i«c  cmk  Market  is  Overemphasized. 

whT^h  hls'^lSSrso^mS'^atten-  Katanga  Deposits  Being  Used  in  London  as  Lever  to  Break 
tion  in  the  past  ten  years,  and  more  New  York  Supremacy — ^Transportation  An  Important  Factor 

particularly,  during  the  last  two  or  in  South  African  Costs,  and  Labor  Problem  is  Adverse  Fea- 

^  .f  E«r<.p«u,  M.rk.U  [ 

generally.  Such  a  movement,  dl-  Some  Years  to  Come.  j 

though  proceeding  along  sound  lines 
and  in  the  direction  of  greater  effi¬ 
ciency  and  improved  conditions,  na- 


the  “Katanga”  run  between  6  per  j  “Katanga”  is,  however,  now  one  of  j 
cent,  and  7  per  cent.  In  copper  con-  j  the  Important  copper  producers  of 
tent,  equal  to  120  to  140  pounds  of ,  the  world — output  since  1920  having  - 
copper  per  short  ton.  while  the  ores  shown  a  steady  increase,  as  follows:  t 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


and  in  the  direction  of  greater  effi-  in  The  Biasazine  •(  wau  street, 

clency  and  improved  conditions,  na-  One  of  the  interesting  phases  of  ests,  designed  to  handle  metal  at 
turally  gives  rise  to  much  conjec-  Ibe  struggle  between  copper  pro-  every  stage,  from  the  ore  “In  place" 
ture  as  to  ultimate  possibilities — as  ducers  and  consumers  has  been  the  in  the  mine,  through  the  various 
in  most  matters  that  appeal  to  the  exploitation  of  almost  legendary  stages  of  semi-fabrication  and  de¬ 
imagination.  Often,  however,  in  the  South  African  copper  ore  reserves  livery  to  the  industries  using  copper, 
exhilaration  of  theoretical  pursuit,  by  interests  connected  with  the  Lon-  In  all  of  this  discussion  there  has 
fundamental  principles  tend  to  be  don  Metal  Exchange,  in  an  effort  to  been  reference  to  th’c  production, 
overlooked.  regain  domination  of  world  markets,  present  and  future,  from  South 

Improved  farm  practices  already  Up  until  the  end  of  1926,  London  .Africa.  At  the  present  time,  the 
begun,  and  carried  out  on  the  pro-  was  the  undisputed  centre  of  the  one  large  important  marketer  of 
per  basis  will  undoubtedly  result  in  copper  metal  market.  Prior  to  the  i copper  metal  from  Africa,  the  Union 
raising  the  standing  of  agriculture  World  War  and  during  all  the  per-  Miniere  du  Haut  Katanga  (the  Min- 
and  materially  reduce  the  cost  of  iod,  when  the  great  porphyry  mines  ing  Co.  of  the  Upper  Katanga)  is  a 
farm  operations.  Two  of  the  or-  of  the  United  States  were  in  course  member  of  the  Copper  Exporters, 
ganizations  actively  sponsoring  this  of  development,  the  London  mer-  Inc.,  and  a  very  considerable  part 
movement  in  Western  Canada  are  chant  houses  bought  copper  and  of  its  output  is  refined  by  the  Nich- 
the  Canada  Colonization  Association  hedged  their  position  by  dealing  in  ols  Copper  Co.,  at  Laurel  Hill,  Long 
and  the  Colonization  Finance  Cor-  standard  copper  futures  on  the  Lon-  Island. 

poration  of  Canada.  Limited.  The  don  Metal  Exchange.  Thus  hand-  There  is  no  question  about  the 
steps  recently  taken  by  the  latter  ling  all  of  the  metal  for  the  Euro-  copper  deposits  of  South  Africa,  in 
organization  to  co-operate  with  the  pean  consumers  through  close  al-  the  Belgian  Congo  and  in  Northern 
former  led  a  weekly  newspaper  cor-  liances  with  Continental  distribut-  Rhodesia,  being  of  major  importance, 
respondent  to  say  that  “Big  Indus-  ors,  London  absolutely  fixed  the  The  district  has  been  described  as 
trlalized  farms,  backed  by  huge  price  for  copper  in  this  country,  both  “probably  the  greatest  mineral  belt 
resources  of  capital,  will  shortly  be  that  sold  for  export  and  for  domes-  which  has  yet  been  discovered  in 
organized  on  the  Canadian  prairies,  tic  shipment.  And,  it  has  always  any  part  of  the  world.”  Another  au- 
Flve  life  Insurance  companies  and  been  that  our  domestic  price  has  thority  states  that  “Northern  Rho- 
two  trust  companies  controlling  848,-  followed  the  export  price.  desia  has  the  largest  amount  of  cop- 

900  acres  of  land  left  upon  their  There  was  a  great  hue  and  cry  per  concentrated  in  one  area  of  any 
hands  by  the  foreclosing  of  mort-  about  lack  of  consideration  for  the  district  in  the  world.”  These  are 
gages,  are  forming,  a  pool  to  operate  foreign  buyers  and  especially  for  strong  statements  and  might  seem  to 
their  farm  lands."  As  this  and  other  London  dealers  upon  the  part  of  the  warrant  a  prophecy  that  copper  from 
statements  gave  an  entirely  errone-  Copper  Exporters,  Inc.,  since  the  the  Western  Hemisphere  is  to  be 
ous  picture  of  the  farm  situation  in  price-making  centre  shifted  from  driven  from  the  European  market 
Western  Canada,  C.  M.  Bowman,  London  to  New  York.  It  might  be  At  any  rate,  the  feeling  apparently 
president  of  the  Colonization  mentioned  here,  that,  in  the  old  runs  so  high  that  a  careful  study  of 
Finance  Corporation  of  Canada,  days,  it  was  never  felt  that  the  Lon-  the  situation  is  quite  in  order, 
makes  the  Interesting  announcement  don  market  showed  any  undue  de-  Nowadays,  with  the  experience 
that  the  “Insurance  companies  in-  gree  of  consideration  for  the  pro-  gathered  In  Montana,  Utah,  Arizona, 
terested  in  that  organization  have  a  ducers,  who  were  not  as  able  then  and,  more  latterly.  In  South  Amerl- 
smaller  acreage  of  foreclosed  farms  as  now  to  fend  for  themselves.  ca,  the  development  of  a  mining  pro- 

on  their  hands  at  the  present  time  WrestInir  Control  From  London.  perty  in  the  Wetern  Hemisphere 
than  at  any  period  during  the  last  hinges  most  largely  upon  the  nature 

five  years.  !  London  to  N^  deposit.  South  Africa  has 

Concerning  the  alleged  acreage  to  like  problems  and.  In  addition,  oth- 

be  operated.  Mr.  Bowman  says:  —  “  London  was  n  complicated. 

“These  figures  are  very  misleading  Standard  Copper,”  very  largely 

as  the  five  life  companies  and  "f^r®  refined”  copper  from  Rio  Tlnto  jranies, 

trust  companies  have  at  the  present  end  when  actually  delivered  upon  The  South  African  copper  belt, 
time  only  a  comparatively  small  contract  was  at  a  very  considerable  which  is  surely  to  play  an  important 
acreage  on  their  hands  as  a  result  discount  as  compared  with  electro-  part  in  furnishing  the  world  with 
of  the  foreclosure  of  mortgages.  Evi-  iyfic  copper.  Warehoused  “Stand-  copper  and  in  building  up  a  great 
dently,  the  activities  of  the  Canada  ard  Copper”  In  London  was  supims-  industry  in  Africa,  extends  from  the 
Colonization  Association,  a  subsidi  ®d  to  run  as  high  at  times  ns  one  “Katanga”,  by  which  name  the  Bel- 
ary  of  the  Department  of  Immigra-  hundred  million  pounds.  It  was  glan  mining  property  is  usually  de- 
tion  and  Colonization  of  the  Cana-  the  task  of  the  American  interests  slgnated,  for  several  hundred  miles 
dian  Pacific  Railway,  have  been  con-  to  gradually  whittle  away  this  sup-  to  the  south  and  east  through  Nor- 
fused  with  the  Colonization  Finance  Ply  to  a  point  where  trading  in  Lon-  them  Rhodesia.  The  principal  pro- 
Corporation  of  Canada,  Limited,  as  don  Metal  Exchange  contracts  was  perties  are  the  Bwana  M’Kubfra,  the 
it  is  the  former  which  has,  during  apt  to  leave  the  seller  in  a  squeeze  Roan  Antelope,  both  of  which  have 
the  past  five  years,  colonized  ap-  when  called  upon  delivery  of  the  been  Introduced  to  the  American  ^ 
proximately  848,000  acres  m  tTie  metal.  In  the  course  of  this  pro-  market,  the  Kansanshani,  the 
three  Prairie  Provinces  —  only  a  cess,  a  great  deal  of  fire  refined  N’Changa,  the  Chambesi,  the  Ba- 
small  percentage  of  this  acreage  be-  copper  was  made  into  electrolytic  luba,  the  Mufullra.  Of  these  Bwana 
ing  represented  by  farms  which  had  and  went  into  regular  consumption.  M’Kubwa  is  the  only  one  which  is 
come  into  the  possession  of  loan  One  of  the  most  spectacular  wea-  now  producing  copper;  this  mine 
companies  through  foreclosures.  p6ns  used  in  the  onslaught  directed  had  1,250  tons  of  copper — 2,800,000 

Are  Co-Operating.  against  the  Copper  Exporters,  Inc.,  pounds — to  its  credit  up  to  the  time 

“As  a  result  of  fhe  siicpPRsfiil  ml-  addition  to  outright  demands  for  of  the  outbreak  of  the  World  War, 
onlfing  wrearried  on  by  th^^  dissolution  of  that  body,  has  when  the  property  was  shut  down 

ada  Colonization  Association,  the  been  the  bogey  of  tons  and  tons  of  and  then  re-opened  to  1916.  ^ 

seven  companies  interested  in  the  “®tal  to  come  from  South.  The  felons  had  not  sho^  a  profit, 

Colonization  Finance  Corporation  of  this  metal  is  nearly  al-  in  1929  when  it  wm  expected  some 

Canada.  Limited,  decided  to  co-oper-  .y^®  m  “ample  to  cover  small  net  earnings  would  be  won 

ate  with  the  Canada  Colonization  t^he  needs  of  the  Emp  re.'  Columns  from  operations. 

Association  in  putting  into  effect  the  have  been  pr  nted,  directed  against  Roan  Antelope  is  expected  to  be 
system  of  farm  management  that  has  American  control  of  the  market,  not  the  second  property  to  come  j^to 
proven  so  successful  to  the  United  much  because  of  the  price  level,  production;  the  other  properties 
States.  With  this  end  in  view,  F.  but  becaues  there  was  but  one  price  named  are  not  as  yet  beyond  the 
W.  Relnoehl,  formerly  of  Larlmore,  made,  and  metal  has  been  and  Is  for  stage  of  diamond  drill  exploration 
North  Dakota,  now  of  Winnipeg.  ®ale  only  to  users  and  is  not  sold  nor  are  they  financed  sufficiently  to 
Manitoba,  one  of  the  most  success-  at  any  price  to  be  re-sold.  In  other  cover  any  large  part  ^he  cost  of 
fill  farm  managers  that  the  United  words,  the  Copper  Exporters,  Inc.,  equipment.  At  the  present  stage 
States  has  nroduced  has  been  en-  Insist  upon  selling  direct  to  fabri-  therefore,  the  Important  points  are 
gaged  as  chief  farm  manager  of  the  cators,  cutting  out  all  brokers  and  tonnages  developed  by  drllMng,  the 
Colonization  Finance  Corporation  of  middlemen,  whence  the  loud  cries  copper  content  of  the  ore  bodies  and 
Canada,  Limited.  from  London.  the  probable  cost  of  copper,  when 

“The ’colonization  Finance  Corpo-  More  recently  there  has  been  some  and  as  it  finally  goes  to  market, 
ration  of  Canada.  Limited,  has  no  very  active  propaganda  carrying  an  A  recent  estimate  of  tonnages, 
intention  of  industrializing  farms  of  outline  of  a  bund  or  cartel,  includ-  percentage  of  coppers,  etc.,  gives  tne 
large  acreage  on  the  Prairies,  but  ing  British  and  Continental  inter-  following  figures: 
expects,  through  Mr.  ^inoehl's  co-  7r°"nions  ^Kve^abfe^" 

operation  with  individual  farmers  Property  of  tons)  %  Copper 

operating  ordinary  sized  farms,  to  Bwana  M’Kubwa .  175  4  14 

demonstrate  the  value  of  scientific  Roan  Antelope . 150  3.33  lo 

farming  and  place  the  farms  on  a  ^pi^ction  Trust . .  ..  75  3.5  • 

-.-..rif  Rhodesian  Congo  Border  Concession.  1»''  *  .  *3  - 

profit  making  basis.  N'Changa  ..  . .  100  3-0 

“Fifteen  years  ago,  the  farmers  of  Mufullra  125  4.68  11.7 

North  Dakota  found  themselves  iP  ®  ,  72  75 

very  unsatisfactory  condition  through  Total . V  i . _ 

soil  depletion  and  the  spread  of  The  above  estimate  covers  practl-  desia.  The  development  of  this  pro- 
weedS,  but  through  Individual  oper-  ®aUy  the  entire  field  and  on  the  PertV  illustrates,  at  once,  the  possi- 
ation  under  the  direction  of  Mr.  most  liberal  basis  as  to  tonnage  and  billties  which  lie  m  the  vast  coPP®r 
Reinoehl  and  others,  these  farms  copper  content  foots  up  possible  to-  deposits  and  the  difficulties  which 
have  again  been  placed  on  a  profit-  t®l  reserve  equal  to  a  little  less  than  confront  those  who  undertake  their 
able  basis  and  it  is  this  work  that  two  and  one-half  times  the  known  exploitation.  ,  . 

the  Colonization  Finance  Corpora-  ore  reserves  of  the  Chile  Copper  Co.  T^®  “Katanga  was  organized  in 
tlon  of  Canada  Limited  expects  to  U,  should  be  added  also  that  the  es-  1906,  and  has  arrived  at  its  present 
carry  on  successfully  in  Western  Umate  quoted  includes  probable  ore  importance  only  after  a  quarter  of  a 
Canada.  developed;  official  figures  century  of  effort,  effort  which  had 

“At  the  present  time,  the  Golonlz-  are  in  something  of  a  contrast  and  to  embrace  transportation  problems, 
ation  Finance  Corporation  of  Can-  show  a  total  of  13,602,664,000  pounds  by  rail  and  by  river,  housing  aP® 

■■  '■  --'■■■.■I  .  -  — I  -  li-i  —  of  copper,  about  18.7  per  cent,  of  the  training  schools  for  the  black  labor- 

figures  set  out  as  possibilities;  these  ers,  the  construction  of  hydro-elec- 
two  sets  of  figures  are  given  to  trie  plants  and  provision  for  iron, 
show  to  what  extent  the  imagination  coal,  limestone  and  sulphuric  acid, 
has  been  allowed  to  run  wild  in  talk-  all  in  addition  to  or  to  connection 
RRmPninPr  about  the  possibilities  in  Nor-  with  the  various  phases  of  mining 

iiwiilwiiiuwi  them  Rhodesia.  and  metallurgy  involved. 

A.  B.  Parsons,  writing  recently  to  The  present  status  of  the  property 
ft  m  1  the  Engineering  &  Mining  Journal,  marks  a  great  triumph  for,  the  Bel- 

I  AniTlMA  sums  up  the  possibilities  of  the  glan  engineers  and  staff,  but  It 
^llll  Y  lllll  Northern  Rhodesian  mining  compan-  shows  also  the  contrast  between  the 
les’  tabulated  tonnage  and  grade  of  development  of  American  mlnes.wlth 
oe,  under  a  bead — “Conjecture  based  adequate  transportation  and  with 
on  semi-official  data.”  Conjecturing  ample  and  efficient  labor,  and  the 
J  liri  thus,  he  arrived  at  a  total  of  49,632,-  struggle  which  engineers  must  make 

"  •  000,000  pounds  of  copper,  with  which  in  South  Africa.  Here  native  la- 

we  may  again  compare  Chile’s  borers  are  more  or  less  inefficient, 
is  hrtt+lo/I  in  OnAT+n  known  reserves,  containing  29,198,-  never  interested  in  the  work  to  hand, 

IB  uuuueu  m  v/porw  qqq  pounds;  call  the  entire  field  and  helpless  as  to  caring  for  them- 

by  the  growers,  equivalent  to  1  2-3  times  Chile  Cop-  selves  satisfactorily. 

Warro  Xr  Pa  wBa  P®L  w6  can  then  turn  to  consider  South  Africa  is  a  country  of  vast 

warre  01  wno  problems  involved  in  bringing  distances,  the  Congo  drains  a  basin 

have  been  in  busi-  the  copper  to  market.  larger  than  that  of  any  river  In  the 

maea  in  ‘PAnt-nwal  What  lies  ahead  in  the  making  of  world;  Katanga — the  province — lies 
ness  in  rortugai  ^.Qpper  mines  In  Northern  Rho-  in  the  extreme  south  of  the  Belgian 


of  the  Utah  Copper  Co.  average  1.07 
per  cent,  or  21.4  pounds  per  ton  and 
the  ores  of  the  Chile  Copper  Co.  in  I 
South  America  run  2.12  per  cent,  orj 
42.4  pounds  of  copper  per  ton  of  ore;  I 
it  becomes  plain  that  the  problems  j 
in  South  Africa  lie  in  the  surround- ! 
ing  conditions,  climate,  transporta¬ 
tion,  labor  supply,  and  machinery 
supply,  and  always  “la  maladie  du 
sommeil,”  the  sleeping  sickness. 
With  every  balance  sheet  of  the 
company  there  is  discussed  the 


Pounds 

1920  .  41,803,625 

192^1  .  67,160,934 

1922  .  95,695,865 

1923  .  127,615,475 

1924  .  188,647,622 

1925  .  198,643,278 

1926  .  177,776,739 

1927  .  196,551,113 

1928  .  247,920,497 

1929* .  140,873,940 

♦First  six  months. 

In  1925,  the  management  laid  i 


scarcity  of  native  laborers,  the  (town  a  program  which  promised  an  I 
struggle  to  maintain  among  them  output  of  400,000.000  pounds  in  1930:  , 
proper  sanitation  and  personal  hy-  ajj(j  tf  the  output  has  fallen  short  of  | 
giene.  At  the  end  of  1928  the  com-  figure,  still  280,000,000  pounds  1 

pany  had  in  Its  employ  15,200  na-  of  copper  is  a  deal  of  metal;  and! 
tives,  which,  with  their  women  and  ygj  jf  ig  not  enough  to  take  care  of  i 
children,  require  a  tremendous  20  per  cent,  of  Europe's  annual  con-  | 
amount  of  attention.  sumption.  Any  attempt  therefore 

Schools  are  provided  and  every  (hgt  jg  jo  bo  made  to  supplant  metal 
effort  is  made  to  permanently  settle  from  North  and  South  America  in 
the  native  worker  around  the  vari-  (fjg  European  market  will  have  to 
ous  properties.  The  striking  thing,  based  on  at  least  five  times  as  i 
however,  is,  that,  if  the  “Katanga”  much  available  copper  as  the  “Ka- 
complains  of  the  scarcity  of  native  fanga”  can  furnish  on  its  present 
labor  and  recruits  largely  from  production  schedule. 

Rhodesia,  as  she  has  for  about  one-  n  *  , 

half  of  her  supply,  w-here  then,  are  Costs  Unknown. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Const  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Havre  or  Hamburg  at  less  than  “Ka-  British  mining  groups.  Also,  it  may 
tanga’s”  cost  of  production  and  still  even  be  considered  something  of  a 


the  several  Rhodesian  properties  ly-  In  addition,  there  is  always  the  j  retain  a  profit.  In  any  open  mar-  gesture  when  Ilhodeslan  profits  are 

ing  Just  across  the  boundary  going  matter  of  production  cost.  While  the  ket  battle,  the  American  producers  figured  against  a  14  cent  copper 

to  find  adequate  unskilled  labor  ores  of  the  “Katanga”  are  compar- I  are  in  a  position  to  more  than  main- 1  metal  market. 

when  thev  get  beyond  the  point  of  atlvely  rich  in  copper  content  and  tain  their  commanding  position.  !  The  Union  Miniere  has  been  one 
diamond  drill  exploration!  Efforts  some  of  the  ore  bodies  are  worked  The  ore  reserves  of  the  “Katanga”  j  of  the  members  of  the  Copper  Ex- 

are  being  made  to  bring  miners  from  by  open-pit,  steam  shovel  methods,  were  estimated,  at  the  end  of  1928  ;  porter.s.  Inc.,  since  ]:»25,  rumors  of 

England.  History  falls  to  record  any  yet,  the  various  conditions  outlined  to  be  about  86,000,000  tons,  running  ;  its  recent  withdrawal  from  the  or- 
successful  atttempt  to  use  white  and  preclude  “Katanga”  being  ranked  as  Just  about  6  per  cent,  copper  or  a ;  ganization  find  no  confirmation.  Ad- 
black  labor  on  the  same  mine  devel-  one  of  the  very  low  cost  coppers,  gross  figure  of  5,000,000  tons  of  cop- 1  inittedly,  the  exporters  are  waging  a 
opment.  The  company  gives  out  no  Informa-  per,  equal  to  about  one-third  of  the  .  hard  battle  against  a  set  of  condl- 

“Katanga”  has  for  years  conduct-  tion  as  to  the  cost  of  its  copper  and  estimated  copper  of  the  Chile  Cop-  I  tions  similar  to  that  prevailing  in 
ed  schools  to  give  the  adult  blacks  the  balance  sheets  do  not  give  per  Co.  On  this  basis  we  might  be !  many  other  commodities  where  the 
technical  training;  fitting  them  to  enough  detail  to  permit  of  any  out-  fairly  safe  in  calling  the  whole  min- ]  surplus  is  burdensome;  Just  what 
advance  to  railroading  as  well  as  in  side  calculation.  cral  belt  as  the  equivalent  of  two  |  the  outcome  is  to  be  is  not  yet  plain, 

the  mines,  but  the  difficulty  remains  It  is  safe  to  say,  however,  that  if  such  properties  as  Chile.  1  but  the  threat  of  tons  and  tons  of 

that  the  native  has  the  mind  of  a  any  open  warfare  were  to  be  begun  Wonderful  as  are  the  copper  de- '  copper  in  .short  order  does  not  seem 
child  and  may  not  be  Imbued  with  in  a  struggle  for  the  European  mar-  posits  of  South  Africa,  it  is  too  soon  ]  so  much  of  a  bogey  when  examined 
any  sense  of  responsibility  even  as  to  ket,  on  a  price  basis,  there  are  mem-  by  five,  or  possibly  ten  years  to  j  closely.  By  the  time  African  cop- 
guarding  himself  against  accident,  bers  of  the  Copper  Exporters  which  consider,  as  yet,  the  loss  of  Euro-  |  per  comes  in  volume  to  the  market 
He  is  always  more  Interested  in  what  could  lay  down  copper  in  London,  pean  markets  to  the  Belgian  and  ‘  the  world  will  have  a  place  for  it. 


Good  news  for  connoisseurs! 

Canada  dry  now  presents  a  deliciously  crisp,  new  water- 

CANADA  DRY’S  SPARKLING  SODA 


Property 

Bwana  M’Kubwa . 

Roan  Antelope . 

Rhodesian  Selection  Trust . 

Rhodesian  Congo  Border  Concession. 

N'Changa  . 

Mufullra . 


Tonnage 

(rillllona 


Billion  Pounds 
Recoverable 
Copper 


175 

4 

14 

150 

3.33 

10 

75 

3.5 

5.26 

150 

8 

24 

100 

3.9 

7.8 

125 

4.68 

11.7 

..  72.75 

Remember 

(lonrido 

Port 


Those  people  who  look  for  the  best 
in  everything  are  finding  one  of  the 
finer  things  of  life  in  Canada  Dry’s 
Sparkling  Soda.  Here  is  a  remark¬ 
able  table  water.  It  is  manufactured 
by  the  same  company  which  makes 
“Canada  Dry.”  The  same  exact 
methods  of  making  prevail.  The 
same  secret  and  exclusive  process  of 
carbonation  gives  Sparkling  Soda  a 
wonderfully  crisp,  sharp  taste  which 
cools  and  refreshes.  Notice  how  it 
comes  gushing  forth  crystal  clear  as 
you  flip  the  cap  off  the  bottle.  And 
how  thirst-quenching  it  is,  mixed 
with  fruit  juices  or  other  beverages. 
Used  alone  it  is  delicious  as  a  table 
water.  You  can  find  no  better  qual¬ 
ity  on  the  market.  Order  Canada 
Dry’s  Sparkling  Soda  today.  Made 
by  Canada  Dry  Ginger  Ale  Limited, 
Toronto,  Edmonton  and  Montreal, 


since  1670. 

Ask  for  Convido. 


desia  may,  perhaps,  be  best  under-  Congo.  The  province  of  Katanga  has 
stood  from  a  study  of  the  one  pres-  no  railway  of  Its  own  which  reaches 
ent-day  Important  producer  of  South  tidewater,  blister  copper — unrefined 
Africa,  the  “Katanga,"  In  the  Bel-  copper — from  "Katanga"  goes  out, 
glan  (ilongo,  and  Just  across  the  for  the  most  part  at  present,  over  a 
boundary  line  from  Northern  Rho-  British  owned  line  to  Belra,  on  the 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WESTERN  FARMER 
STILL  TRYING  TO 
DIAGW  RESULT 

Fiscal  Policies  Had  No  Part  in 
Change  of  Sentiment  on 
Prairies 

BIG  TASKS  UNDONE 


ganized  a^rriculture  did  not  forget 
that. 

“Wo  do  not  think  Mr.  Bennett  will 
attempt  to  raise  the  tariff  on  agri¬ 
cultural  implements.  He  may  sur¬ 
prize  organized  agriculture  hy  a 
wiser  treatment.  If  he  does  not  or¬ 
ganized  agriculture  will  surprise 
him.  We  shall  wait  and  see.” 

B.  C.  INDUSTRIAL 
PAYROLL  SHOWN 
AT  HIGH  LEVEL 


CANADIAN  MINING 
INSTITUTE  MEET. 
CALLED  FOR  SEPT. 

W.  A.  Green  to  Outline  History 
Development  and  Organ¬ 
ization  at  Flin  Flon 

TREAT  MANY  TOPICS 


in  1929  is  placed  at  $142.&65.521  In  a  ff)  f*  nil  UAU 
report  of  the  Bureau  of  Statistics.  |j  I.  ^ALIllllll 
The  corresponding  figure  for  1928  *** 

was  $144,373,164  and  for  1927,  $135,-  PATni  IC  U/CI  I 
910,930.  Creemery  butter  produced  ly  iTljliL 

amounted  to  174.724,4'65  pounde, 

valued  at  $67,291,136.  An  Increase  III)  TA  A17CDA/^C 

over  1928  of  6,697,426  pounds  or  $2,-  Uf  flf  IjAaUIj 

588,598  in  value  Is  recorded,  and  the 

1929  production  has  only  been  ex-  —  ,  -  _  T  "ZT"  ...  ««« 

ceeded  three  times  In  the  past.  The  "«ck  of  Sockeye  Totalluig  308,- 
quantlty  of  cheese  made  in  1929  000  Cases  Lai^est  Since 

,  R.cordY«»m  I92S 

GRAIN  SHIPMENTS 

rP  AM  UA  AI/'AflVliD  Vancouver. —  Yielding  the  largest 

VaPIvvUYIjIi  many  years,  the 

a  np  If  AAP  I  ATIITP  salmon  In  British  Columbia 

AaIj  HfUIKh  AljlIYk  more  than  held  its  own  for  the 
natu  iiivasaj  nvaifU  season,  so  far,  according  to 

Forty  Thousand  Tons  Contract- 

j  —  -V  .  Ki  .  T  visor  of  fisheries  in  this  province, 

ed  For  During  Next  Two  ^ 

The  pack  of  sockeye,  which 
Months  amounts  to  308,000  cases,  the  larg- 

-  est  since  the  brood  year  in  1925, 

AUGUST  AWAY  AHEAD  gives  a  air  comparison  of  the  year’s 
_  pack.  The  total  average  catch  of 


Solution  of  Agricultural  Prob-  A1  HlbH  UYLL 

lems  Must  Be  Primary  Task  of  _ _ 

New  Government,  Says  U.  F.  j  Increase  of  $9,000,000  During 


WinnlpcK  Bur^u  The  Finanical  Times  -  If  AAP  1  ATIITP 

Winnipeg. — 'The  history  of  develop-  AlrH  |f||l|flf  Al  I  lyli 

ment  and  organization  at  Flin  Flon  AllLl  ITlvltJu  Avllflj 

I  mine,  by  W.  A.  Green,  general  sup-  _ _ 

j  crintendent,  and  concentration  and  Forty  Thousand  Tons  Contract- 


cyanidation  at  Flin  Flon  pilot  mill, 
by  S.  P.  I.owe,  mill  superintendent, 
are  headlights  in  the  technical  ses¬ 
sion  of  the  annual  western  conven¬ 
tion  of  the  Canadian  Institute  of 
Mining  and  Metallurgy,  to  bo  held  in 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 


quantity  of  cheese  made  in  1929 
amounted  to  118,646,039  pounds, 
valued  at  $21,388,122. 

GRAIN  SHIPMENTS 
FROM  VANCOUVER 
ARE  MORE  ACTIVE 


ed  For  During  Next  Two 
Months 

AUGUST  AWAY  AHEAD 


Vanconrer  niireau  The  Finanrini  Time,  j  northern  Manitoba  September  3  to  4.  vaBcaavep  Bureau  The  Financial  Time,  sockeye  during  the  last  ten  years  for 


Vancouver. — The  grain  export  sit-  complete  season  has  been  304,- 
_ .  000  cases. 


C— V  ^  liltcuucin.,  au.ll  mi  I  IlfMIHaflfl  I  OtU  - 

•  Organ  1929  Over  Year  cyanidation  at  Flin  Flon  pilot  mill,  J  ir  r\  *  X  visor  of  fisheries  in  this  province. 

„  .  „  - m  Previous  superintendent,  *“  The  pack  of  sockeye.  which 

RcKiaa  Bureau  The  financial  Timca.  _  ^re  headlights  in  the  technical  ses-  Months  amounts  to  308,000  cases,  the  larg- 

Reglna,— Despite  Its  harvest  dis-  vj^kc  exFAnV  annual  western  conven-  -  est  since  the  brood  year  in  1925, 

tractions  farmers  In  the  west  are  '-»i\vrvv  i  n  tion  of  the  ^Canadian  Institute  pf  AUGUST  AWAY  AHEAD  gives  a  air  comparison  of  the  year’s 

.still  trying  to  diagnose  the  results  vai.rnnr..r  n,,-......  -rh-  Metallurgy,  to  bo  held  in  -  pack.  The  total  average  catch  of 

of  the  recent  federal  elections  which  Vancouver.—  The  industrial  pay-  “”other°intPri^tml^nfnel?^^^^  Vnnennvcp  Bureau  The  Financial  Time,  sockeye  during  the  last  ten  years  for 

saw  substantial  Conservative  gains  roll  of  British  Columbia  for  the  year  be  read  are  on  proposed  mining  and  0^0  cases.**  season  as  een 

In  all  of  the  prairie  provinces.  Tra-  was  $192,000,000,  according  to  a  milling  practice  at  Sberritt  Gordon  considercvbly  brighter  here  xhis  total  has  already  been 

dltionally  low  tariff  in  its  leanings.  r  completed,  mines  hy  the  company’s  staff,  the  now  than  it  was  a  few  weeks  ago.  ceeded  and  fishing  will  continue  for 

the  Bennett  protection  pollcv  had  '  biggest  iigure  so  rar  re-  water  powers  of  Manitoba,  by  C.  H.  Shipments  of  wheat  through  this  a  considerable  period.  Sockeve  are 

little  bearing  on  the  results  in  the  Attwood,  Deputy  Minister  of  Mines  port  as  a  result  of  the  Wheat  Pool’s  still  reported  running  heavily  in 

west,  according  to  observers  on  the  and  natural  resources;  leached  out-  ,  factors  have  northern  waters,  although  tJie  Fra- 

prairies.  tria  nnvrni/i.n  northern  Manitoba,  by  O.  B.  Ti.  ,,  I  T  ,,  J  yet  come  into  the 

While  thev  represent  too  socialls-  u  q  Gwillam,  and  some  notes  on  the  been  light  all  summer,  but  offshore  picture  in  a  substantial  way.  Four 

tic  a  viewpoint  to  be  representative  mining  laws  of  Manitoba  and  on  the  business  has  been  plowing  up  and  years  ago.  which  is  the  brood  year 

of  the  opinion  of  the  rural  west,  the  a""  by  H.  F.  Maulson,  few  line  steamers,  if  any  wl.l  leave  of  the  Fraser  river  sockeye,  the  total 

Fnited  Farmers  of  Canada  editorials  fbe  Pas.  Port  during  the  next  l^ew  weeks  pack  was  83,000  cases,  but  these  ar- 

in  “The  Western  Producer”  ascribes  ‘f®*  Among  the  reservations  that  have  without  some  wheat  In  their  nolds.  ^Ived  quite  late  In  the  season. 

The  losses  of  the  late  government  to  fnr  .  already  been  received  are  those  from  holds.  The  run  of  pink  salmon  Is  at  the 

the  contention  that  the  Liberal  '  uji/  recoro  wii  siana  ror  a  L.  L.  Boulton,  assistant  Deputy  Min-  Forty  thous.ind  tons  of  gr.Mn  have  present  time  unusually  heavy,  in 
party  left  too  many  big  tasks  un-  ’  .  .n,,,  ^  ister  of  Mines  for  Canada;  C.  H.  Att-  been  contracted  for  during  the  next  practically  all  the  areas  frequented 

done  It  also  warns  Premier  Ben-  i/v,  nasen  m  wood,  Deputy  Minister  of  Mines  and  couple  of  months,  and  It  Is  expected  by  this  variety.  The  run  to  Massett 

nett  against  raising  the  tariff  on  b  ‘  rnna  Natural  Resources  for  Manitoba;  Dr.  that  this  total  will  be  largely  m-  Inlet  has  not  arrived,  but  is  expect- 

agrlcultural  implements.  ^“A  t<^al  navroll  of  120  “l  'f®- f'Urj’,  president  of  the  in-  creased  within  a  few  days.  ed  dail.v.  The  run  to  Massett  Inlet 

"Ijonk  at  our  record,  said  the  pre-  rtnortin^  fo^r  ®f?fnf®:  f’’'-  R-  Wallace,  first  com-  it  is  definitely  known  that  the  has  not  put  In  appearance  yet  either, 

mier.  The  people  looked  at  the  rec-  .  inproa=.o  nf  anilio  niissioner  of  mines  for  Manitoba,  and  wheat  export  figure  for  August  will  s-rea  contributes  every  second 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bnyliig  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Broken, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Meniben  VancoaTOT  Stock  Bzchanvo. 


^  RED  COULEE  FIELD - 

I  IrPn  I  Enjoying  greater  development  program 

AlVWji  than  any  other  Canadian  Oil  Field. 

^  Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 
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C..  the  Pas.  Poft  during  the  next  few  weeks  pack  was  83,000  cases,  but  these  ar- 

Among  the  reservations  that  have  without  some  wheat  In  their  nolds.  rived  quite  late  In  the  season, 

ready  been  received  are  those  from  holds.  The  run  of  pink  salmon  Is  at  the 


tr#  undertake  the  Investment  nf  Capital  In  City 
wr  ProparHet.  Improved  and  unimproved,  and  In 

Real  Estate  morttaft  at  current  ratit. 

V  REAt.  Retldences,  furnished  or  unfurnished,  and 

ESTATE  proved  farm  lands,  for  Sals  or  Rant. 

AND  INSURANCE  undsrtaksn. 

The  British  Columbia  Land  and  Investment  Agency,  Limited 


ister  of  Mines  for  Canada;  C.  H.  Att-  been  contracted  for  during  the  next  practically  all  the  areas  frequented  C 

me  tor  i.  are  nasen  m  wood,  Deputy  Minister  of  Mines  and  couple  of  months,  and  It  Is  expected  by  this  variety.  The  run  to  Massett  C 

r  por  s  tiled  wUh  the  government  Natural  Resources  for  Manitoba;  Dr.  that  this  total  will  be  largely  m-  Inlet  has  not  arrived,  but  is  expect-  E 

y  more  i^ann.i  I  concerns  j  S.  de^  Lurj’,  president  of  the  in-  creased  within  a  few  days.  ed  dail.v.  The  run  to  Massett  Inlet  . 


ASSETS  EXCEED  t 

B92  OovAi-fiman* 


VICXORIA,  B.C. 


stitute;  Dr.  R.’c.  Wallace,  first 


covering  the  5065  firms  reporting  for 


It  is  definitely  known  that  the  has  not  put  In  appearance  yet  either.  | 


mier.  i  ne  people  looKeii  ai  uie  leu- 1 .  increase  of  some  SS  of  mines  for  Manitoba,  and  wheat  export  figure  for  August  will  "This  area  contributes  every  second 

ord.  and  now  the  premier  may  'ookk'  "  ’  .  ‘  _  u-hen  the  president  of  the  University  of  be  far  in  excess  of  that  for  the  cor-  year  a  very  considerable  portion  of 

at  the  wreck,’’  an  editorial  in  wi-  ‘81  ISt  for  I’o-’S  .8130  -fohn  McLeish,  director  of  responding  month  last  year.  If  no  the  highest  quality  pack  of  pinks, 

current  Issue  declare.s.  '  0"4  O”!  for  loV  ^U’O  4‘’0  600  "for  10'>fl  branch,  department  of  mines  more  vessels  were  to  load  here  than  The  pack  of  salmon  to  date  Is 

“To  the  Conservative  party  we  |  for  Canada;  A.  W.  G.  Wilson,  chief  those  already  in  port  and  which  particularly  gratifying,  according  to 

would  add  a  word.  The  people  have  '  '  ,  '  “  .  j  growth  et-erv  of  mineral  resources,  mines  have  already  sailed  this  month,  the  Major  Motherwell,  owing  to  the  fact 

not  elected  the  (’onservative  party  ‘  ‘  ,f,‘p  •’'"^''^h;  Prof.  T.  L.  Walker,  Univer-  exports  would  he  some  hundred  that  there  has  been  a  series  of  clos- 

because  they  believe  high  tariffs  sity  of  Toronto;  R.  C.  Rowe,  Mont-  thousand  bushels  more  than  In  Aug-  seasons  of  unusual  length  In  an 


would  add  a  word.  The  people  have 
not  elected  the  (’onservative  party 
because  they  believe  high  tariffs 
will  solve  our  economic  problems. 
The  average  voter  knows  no  more 


Industries  of  the  province  are  being  ?.■  ...  r’  ,  mousana  ousneis  more  man  in  Aug- 

built  on  a  solid  foundation  and  quite  ^’■ 

able  to  withstand  the  shock  of  any  319,045  bushels. 


effort  to  conserve  the  salmon  In  sev¬ 
eral  districts.  This  year’s  satisfac- 


about  the  tariff  question  than  a  row  business,  as  reflect-  Bank  of  Montreal  Fred  V  Nearly  a  million  bushels  of  gram  showing  would  tend  to  show 

knows  about  side  pockets.  The  conditions  during  the  S'®bert.  superintendent  Manitoba  and  ^as  shipped  from  Vancouver  during  t^®  methods  of  conservation 

people  have  not  the  opportunity  to  months  of  1929  Saskatchewan,  natural  resources  de-  the  first  week  of  the  month,  ac-  •’®™®  results. 

.study  national  and  InTernattonal  npcrengo  Wais«  Fari.ers  Partment,  Canadian  National  Rail-  cording  to  the  Vancouver  Harbor  - 

questions.  They  aje  too  Tiiisy  keep-  ,  Earners.  ways;  H.  Bruce  Lum.sden,  assistant  Board.  Ships  now  In  port  will  load  Southern  Saskatchewan  Hit 

ing  the  wolf  from  the  door.  'The  amount  paid  to  actual  wage-  director  of  development,  Canadian  an  additional  half  million  bushels.  OMKaxcnewan  nit 

Frittered  .4 way  Time.  earners-that  is,  those  not  engaged  Pacific  Railway.  By  Contuiuation  of  Droi 

nppnip  hpvp  nnt  vnfPH  fnr  "'.serial  or_  officc  positions  -  ^  Headquarters  for  the  meeting  will  L  - - 


GILLESPIE, 

HART  6- CO 

LIMITED 

Victoria  ,  B.C . 

^jneorporated  1911 


Investment  Bankers 
Insurance  . 
^al  Estate 
Etc. 


Members  of  ^ 
Victoria  and  ^ 

Vancouver  Stock  Eicchai^^ 


.study  national  and  International 
questions.  They  are  too  busy  keep¬ 
ing  the  wolf  from  the  door. 

Frittered  Away  Time. 


. ,  ,  ■’  . . ,  ,  ,  In  managerial  or  office  positions  —  Headquarters  for  the  meeting  will  .  the  last  few  days  a  feel- 

”  The  peop^le  have  n®t  voted  J^or  $117,344,548.  an  Increase  of  be  the  Canadian  National  RaHways  optimism  has  prevailed  In 

Bennett.  They  have  v(> ted  t  oi6.p24  over  1928.  Officers,  sup-  special  train,  which  will  be  made  up  shipping  circles  which  w 

neoX"^  l^nVeffTJa i n st  <^rintendenf 8  and  raaaiagers  received  in  Winnipeg  and  leave  here  at  10.30  ®”*>''®*y  ®arller  In  the  year, 

Cardiner  Mr  King  wa^Svea  eS  $13,859,767.  an  increase  of  $1,140,-  a.m..  Sept.  1.  Members  will  live  on  - — 

?ears  to  s^ive  th^P  economic  pro^  "tiile  tbe  sum  paid  to  clerical  the  train  for  the  duration  of  the  Altamont  No.  1  Ready 

ieT  *He  tmeV/d  hlsTme  7rtV$^3*  oToi  meeting,  and  the  train  will  be  in  p  RiumWUD 

temnorizine  with  expediencies  to  1‘ 3.1(0  to  $13,916,010.  The  percent-  charge  of  a  special  agent  of  the  rail-  ror  I\Igging-up  _ 

keen  office  figures  show  a  decrease  cover-  way  company,  who  will  arrange  all  -  areas  have  been  adversely  affected. 

"Mr  Bennett  will  nrohahiv  he  giv-  wage-earners,  and  It  Is  reason-  travel  conveniences.  Reservations  Vancouver.  —  Edward  G.  Fisher,  tn  the  northern,  west  central  and 
en  four  vea's  to  solve  the' agricul-  suppose  that  had  business  are  being  taken  care  of  by  Osborne  vice-president  of  the  Altamont  Oil  *‘a^t  central  districts,  where  mois- 

tiiral  nrnblem  Then  the  voice  of  conditions  been  maintained  (luring  scott,  general  passenger  agent.  Can-  Co.,  Ltd.,  and  E.  P.  Brewer,  secre-  ture  conditions  were  satisfactory, 
Ood  will  sneak  again.  But  what-  ^^®®®  tigures  adian  National  Railways,  Winnipeg.  tary-treai(urer,  exipect  to  leave  Van-  crops  have  withstood  the  heat  fairly 

ever  happens  it  will  be  for  the  best,  "'ou.ld  have  been  different,  as  there  Tuesday  and  Wednesday,  Sept.  2  couver  for  the  Red  Coulee  field  well  and  still  give  promise  of  fair  to 

Tf  Mr  Bennett's  government  allevi-  ®  doubt  that  tne  employees  en-  and  3,  will  be  spent  respectively  at  early  next  w'eek  In  order  to  super-  8ood  returns,  but  In  the  central,  and 

ates  the  nroblem  in  the  slightest  the  superintendent,  managers,  pjjjj  gijerridon.  where  the  vise  the  rigging-up  of  Altamont  No.  southern  districts  w’here  the  supplv 

people  will  be  grateful.  If  his  gov-  sf>®''men,  and  in  the  office  occupa-  Hudson  Bay  Mining  and  Smelting  1  In  the  Border  field,  according  to  of  moisture  is  low.  crops  have  con- 

ernment  is  more  foolish  than  the  "ous  were  carriM  on  tne  payroll.  Company,  and  Sberritt  Gordon  Mines  I  official  announcement  made  here.  tinned  to  suffer  as  a  result  of  the 

late  Liberal  government  it  will  also  ^  'I*  tne  class  hosts  to  the  gathering.  The  j  Altamont  No.  1  Is  situated  in  Sec-  protracted  spell  of  hot  dry  weather. 


By  Continuation  of  Drought 


According  to  telegraphic  reports 
received  over  the  week  end  by  the 
Statistics  Branch  of  the  Saskatche¬ 
wan  Department  of  Agriculture,  the 
weather  over  the  province  during  the 
past  two  weeks  has  been  generally 
hot  and  dry  and  crops  In  the  dry 
areas  have  been  adversely  affecteii. 
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tural  problem.  Then 
God  will  speak  again. 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


people  will  be  grateful.  Tf  his  gov-  , n  nuason  oay  iuiniag  ana  smeiimg  i  Jii  me  uomer  iiein,  accoraing  lo  »(  uumbiuib  ik  iow.  crops  nave  con- 

ernment  is  more  foolish  than  the  "ous  were  carriM  on  tne  payroll.  Company,  and  Sberritt  Gordon  Mines  I  official  announcement  made  here.  tinned  to  suffer  as  a  result  of  the 

late  Liberal  government  it  will  also  ^  ^®  ^  •^^®  ka<^hering.  The  j  Altamont  No.  1  Is  situated  in  Sec-  protracted  spell  of  hot  dry  weather, 

be  a  benefit  as  it  will  hasten  the  Mandy  property  will  also  be  visited,  i  tion  28,  Township  1,  Range  1,  In  the  Rust  has  appeared  in  districts  In 

adoption  of  the  only  radical  mens-  temporarily  la  g  'Technical  sessions  will  also  be  held  I  Red  Coulee  field,  and  Is  on  part  of  the  eastern  part  of  the  province,  and 

iires  that  wdll  fully  solve  the  econ-  '  season.  _  jjj  p^g  Serpt.  4,  both  morning  j  the  holdings  acquired  by  the  com-  appears  to  be  most  prevalent  in  the 

omic  troubles  of  today  which  are  a  jiuAitia  afternoon,  and  members  will  be  pany  recently,  from  Coast  to  Coast  southeast,  where  It  Is  fairly  general 

direct  result  of  capitalism.  SUBBrUT  POPtrLATION  WKOnS.  the  guests  of  'The  Pas  Board  of '  Holding  Company.  Camp  buildings  and  is  causing  some  anxiety,  parti- 

“tVe  are  not  glad  that  Mr.  Ben-  Sudbury,  Ont. — 'The  population  of  Trade  at  5.30  p.m.  at  a  banquet  in  '  have  all  been  completed  and  ma-  cularly  regarding  the  late  grain.  In 

nett  is  in,  hut  we  are  delighted  that  Sudbury  has  Increa^d  by  3,477  in  their  honor.  'The  chair  will  be  tak- j  chlnery  and  derrick  timbers  are  on  other  parts  of  the  province  the 

Mr.  King  is  nut.  We  in  the  organ-  the  past  twelve  months,  according  en  by  H.  E.  Bennett,  president  of  the ;  the  ground,  say  reports  from  the  crops  are  reasonably  free  from  rust 


SUBBITRY  POPtJLATIOI?  GROWS. 


ized  farm  movement  have  been  to  the  census  taken  by  J.  A.  Le-  board  i  field.  and  ( 

pleading  for  twenty  years  with  the  mieux,  cdty  assessor,  and  his  staff.  -  Mr.  Fisher  stated'  that  he  plans  to  ting  1 

so-called  free  trade  Liberal  govern-  The  population  is  pow  20,099  as  com-  DAIRY  PRODUCTION  DOWN  |  stay  in  the  field  until  the  well  is  and  h 
ment  to  put  their  theory  into  prac-  pared  with  16,622  at  the  close  of  the  Ottawa.  —  'The  value  of  the  out-  i  spudded  In,  probably  In  two  weeks  tions. 
lice.  We  have  been  rehuffert.  Or-  previous  twelve  months.  put  of  the  dairy  factories  of  Canada  time.  the  rl 


and  other  diseases.  Fall  rye  cut- 
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Mr.  Fisher  stated  that  he  plans  to  ting  has  commenced  In  all  districts 
stay  in  the  field  until  the  well  is  and  has  been  completed  in  some  sec¬ 


tions.  Hot  weather  has  hastened 
the  ripening  pf  crops  and  in  some  of 
the  southern  districts  cutting  of 
wheat  Is  under  way  while  In  many 
other  i>art8  It  Is  expected  to  start 
either  this  week  or  next. 

Scattered  hall  storms  hare  oc¬ 
curred  and  caused  heavy  local  dam¬ 
age  In  several  places.  A  few  re¬ 
ports  of  sawfly  have  ben  received, 
but  loss  on  the  whole  from  this 
source  has  not  been  materi.il. 


CANADA’S  NATIONAL  WEALTH. 

Ottawa.  —  'The  national  wealth  of 
Canada,  exclusive  of  undeveloped  na¬ 
tural  resources.  Is  placed  by  the  of¬ 
ficial  statisticians  of  the  Dominion 
at  about  $28,940,000, OOO  for  the  year 
1928 — an  increase  of  four  per  cent, 
over  the  previous  year  and  of  30  per 
cent,  over  1921.  Of  the  whole,  agri¬ 
culture  made  up  $8,052,521,000  or 
27.82  per  cent.;  this  amount  Includ¬ 
ing  agricultural  production  for  the 
year  1928  at  $1,801,440,000.  By  pro- ! 
Vinces,  Ontario  came  first  in  aggre¬ 
gate  wealth,  at  $9,892,00,000,  or  34.18 ; 
per  cent,  of  the  whole,  while  British 
Columbia  headed  the  list  on  a  per  | 
capita  basis  at  $4,369  per  person.  j 


FORAGE  CROP  PROGRESS.  i 

Ottawa.  —  'The  Forage  Crop  Divi¬ 
sion  of  the  Central  Experimental  I 
Farm  had  a  record  year  In  1929,  as  i 
evidenced  In  the  report  of  G.  P.  Me-  | 
Rostie,  Ph.D.,  Dominion  Agrostolo-  j 
gist — an  illustrated  booklet  of  46 
pages.  Amongst  other  it  is  noted 
that  considerable  progress  has  been 
made  on  a  large  number  of  projects 
pertaining  to  range  management  and 
pasture  Improvement  at  the  Domin¬ 
ion  Range  Experiment  Station  near 
Manyberries,  Alta.  Much  attention 
has  been  given  also,  to  other  range 
areas  and  to  the  growing  of  cultivat¬ 
ed  forage  crops  in  co-operation  with 
a  number  of  ranchers  and  farmers 
throughout  the  Western  Provinces. 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


SUN  LIFE  CREDITS 
TO  STOCKHOLDERS 


EQUALS  $59.32 


Shares  Have  Many  Sources  From 
Which  Earning  Power  is  i 
Augmented 


The  Insurers'  Column 


In  this  department  each  week  everyday  problems  of  the  ins'irer 
will  be  discussed  and  treated  in  a  non-techmeal  manner  by  an  expert 
on  insurance  matters. 

Enquiries  v:ill  also  he  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  scamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


Borrowing  Upon  Your  Life 
Insurance 


Cy  flERBERT  rOREY,  In  The  Xatlon'*  Butincat. 


EXTRA  DIVIDENDS 


"Interesting  1.=?  the  news  that  600 


Once  upon  a  tune — 

This  truthful  anecdote  i.®  offered 
as  hail  to  the  reader— 

Once  upon  a  time  a  man  out  West 
wanted  a  horse.  tVith  it  he  could 
grow  rich  hauling  chattels  hither 
and  yon.  Men  who  have  horses  to 
sell  are  always  pessimists  and 
There  are  very  good  arguments  in  favor  of  compulsory  insurance  ;  doubters.  Those  he  approached 


COMPULSORY  AUTOMOBILE  INSURANCE 


corporations  paid  dividends  May  1,” 


and  there  are  very  good  ones  against  it.  The  difference  between  the 
said  a  naraeranh  in'ThrWairstreet  arguments  depends  upon  the  question  of  what  insurance  is  and  what 
Surif  X"  re.po».lblllfy  1.,  ■ 

ing  still  would  be  the  names  of  cor¬ 


porations  that  pay 


In  its  original  conception  the  automobile  Insurance  policy  was  de- 
,ne  signed  to  protect  the  responsible  Individual  against  those  sections  of 

fliviaeuas  DUl  UO  _  _ aaitaad  rttHafe 


not  make  them  public.” 

‘‘Report  of  the  Sun  Life  Assurance 
Co.  of  Canada  for  1929  discloses  divl- 


chewed  straws  and  looked  at  him 
sidewise.  After  a  time  each  said: 

“Yes,  I’ll  sell  you  a  horse.  For 
cash." 

Under  the  compulsion  of  necessity 
the  man  borrowed  money  on  his  life 


the  law  which  made  him  accountable  for  damage  caused  to  others.  This  .  t  -.  ...  j 

state  of  affair.s  was  all  very  w-ell  when  automobiles  were  in  the  hands  of  ^ gratitude 

more  or  less  wealthy  men  who  really  were  responsible.  No  insurance  ■  w-rote 


uoAni  nr*Tooo  nnn  vVnr  nn^  company  would  accept  the  risk  of  an  irresponsible  driver  such  as  the  “hit  ^ 
Vchnre  This  drives  an  automobile  whilst  intoxicated,  j 

20,000  shares,  or  $o0  a  share.  This,  hnwovar  tha  antnmnhila  is  sn  rhann  that  almost  anvhoflv  ! 


the  Insurance  company  this  affecting 


amount  represented  the  regular  divi¬ 
dends  of  $25  a  year  and  in  extra 


Nowadays,  however,  the  automobile  is  so  cheap  that  almost  anybody  ■  .^-fth 

can  own  one,  and  this  includes  a  great  many  persons  who  are  quite  ir- ^ 


One  would  think  the  Insurance 


dividend  of  $25  paid  on  October  1.  i  r  esponsible  rvould  gleam  with  delight. 


youths  who  are  a  menace  to  the  highways.  These  old  machines  are 
often  in  such  broken-down  condition  that  the  steering  gear  is  ready  to  fall 


nundrum,  it  may  bo  demonstrated  i 


that  earnings  credited  to  the  shares 


Again  this  year  the  company  paid  an  , 

Nn  i  *rpr>*'^-  f'’  Ore  ready  to  blow  out  and  cause  the  driver  to  lose  control. 

nnnn„nrpmpnt  wia  Tmde  of  i  These  persons  do  not  insure  against  loss  arising  out  of  their  legal  respon- 

fhp«p  Ivfrr  "Visibility  to  other  members  of  the  public.  They  feel  that  they  do  not 

PTin,np  fh,,  c,,- I  require  insurance  becau.se  they  have  nothing  to  lose  but  the  automobile 

T  nf  a  ro  !  itsllf  in  the  eveut  of  a  bad  accldent  where  others  might  make  a  claim 

Life  continue  considerable  of  a  co- ,  Insurance  policy  was  intended  to 

protect  the  bank  .account  of  the  automobile  owner  against  judgments  of 
In  loan  Tircra  a?  411^^0  court,  and  if  there  was  no  bank  account  or  any  other  assets  there 

nniovin.,  Inin  lUn  nnm  l^as  nothing  to  protcct.  This  type  of  policy  is  known  as  a  contract  of 
^  "  ‘  Indemnity  and  the  principle  of  indemnity  is  purely  to  protect  the  insured 

against  his  own  loss  and  cannot  apply  when  he  makes  no  loss  himself. 
For  example,  take  two  persons,  one  of  whom  owns  an  apartment  house 
and  the  other  has  no  property  and  no  bank  account  of  any  extent.  It  is 
very  important  for  the  first  to  Insure  because  if  he  has  a  judgment  of. 
say,  ten  thousand  dollars  (no  matter  how  unjust  he  may  consider  It  to 
be)  his  property  is  exposed  to  seizure  if  ho  did  not  have  the  liability  in¬ 
surance  policy  to  indemnify  him  and  Incidentally  to  protect  his  property. 
The  second  person  might  have  the  same  judgment  of  the  court  against  him 
but  he  has  nothing  to  lose,  and,  therefore,  considers  that  there  Is  no 
necessity  to  pay  an  Insurance  premium  to  protect  something  which  does 
not  exist. 

On  the  other  hand,  the  ordinary  public  take  a  different  view  of  the 
matter  if  they  happen  to  be  the  victim  of  an  accident  and  find  that  they 
cannot  collect  their  damage  from  the  Irresponsible  owner.  They  accord¬ 
ingly  raise  the  argujnent  that  every  owner  should  be  Insured  without 
giving  consideration  to  the  nature  of  the  Insurance  which  Is  available, 
viz.,  indemnity  insurance,  which  Is  a  private  and  personal  document  only 
protecting  the  assets  of  the  owner  up  to  the  extent  of  his  available  assets 


pany’s  earning  power  are  not  dem¬ 
onstrable  by  the  outsider. 

‘‘As  of  December  31,  1929,  there 
stood  to  the  credit  of  the  sha  rehold- 1 
ers’  account,  as  carried  in  the  bal¬ 
ance  sheet,  $1,515,095.  At  the  close 
of  the  preceding  year  this  account 
stood  at  $1,358,595,  so  that  it  In- 
•  creased  $186,500  during  1929.  Out 
of  the  account  had  been  charged 
dividends  paid  during  the  year,  $1,- 
000,000.  Therefore,  the  increase  of 
$186,500  in  the  amount  credited  to 
the  account  at  the  close  of  the  year 
represented  the  excess  over  dividend 
payments  and  expenses  chargeable  to 
the  account.  In  other  words  the 
stock  earned  at  least  $1,186,500  or 


«a,.r,in»  hc  would  losc  wlth  a  judgment  against  him. 

^ '  A  curious  situation  developed  a  number  of  years  ago  when  "jitney' 


power  of  the  shares.  The  latter  has  | 


various  sources  which  may  be  out- 


cars  were  In  vogue.  Owners  of  private  automobiles  would  operate  along 


lined  briefly  as  follows: 


Interest  I  lines  of  auto,  buses,  picking  up  as  many  passengers  as  they  could 
„oi,i  carry  and  following  one  general  route  to  their  destination.  Pressure  was 

/-rMUioH  *^'1*^*  fhP  brought  to  bear  by  other  public  carriers  to  put  them  out  of  business  and 

cS  JalcPlated  at  the  averag^^  ^t>“«  the  arguments  used  was  to  the  effect  that  they  carried  no  Insur- 
rXearned  by  the  comnanTon^  The  municipalities  then  drew  up  hasty  by-laws,  requiring  the 

♦«t7i  „  “jitney"  owners  to  exhibit  an  Insurance  policy  before  they  got  a  license. 

standing  and  the  victim  could  not  collect.  Unsuccessful  at- 
nai^D  capital  and  bal^^ncem  shLe-  h®“**V®  to  bring  the  Insurance  company  into  the  matter 

Sers’  account  to  *^10  insurance  policy  was  only  a  contract  of  Indemnity. 

sPts  •  nrofur^ om  th^  non-nartid-  i  ®®Vore  the  "jitneys"  were  actually  ousted  from  the  field  by  other 
K.iJinLP.  Prn  transportation  concerns  a  demand  had  arisen  for  a  form  of  bond  guar- 

thl  KeP  of  •'‘^teeing  payment  to  the  public  whether  the  "jitney"  owner  had  ang  assets 

fits  from  the  annuity  branch:  6%  of  X _ 

profits  derived  from  the  participat¬ 


ing  end  of  the  company's  business. 
These  as  available  are  credited  each 
year  to  the  shareholders’  account. 

“From  these  aggregate  earnings 
are  deducted  shareholders’  proppr- 
tion  of  investment  expense,  dividends 
paid  to  shareholders.  Income  tax 
paid  at  the  source  and  proportion  of 
losses,  if  any,  on  securities  sold.  In¬ 
come  tax  deduction  represent  the 
Dominion  Income  tax  on  corpora¬ 
tions  which  Is  deducted  each  year 
from  the  amount  credited  to  share¬ 
holders’  account  before  any  divi¬ 
dends  are  paid  out;  the  rate  of  tax 
is  8%.  Above  calculation  of  $59.32 
a  share  credited  to  share  earnings 
last  year  is  after  deductions  for  ex¬ 
pense  and  income  tax." 


RAJfK  OF  NOTA  SCOTL4. 


H.  B.  Curran  has  been  appointed 
accoimtant  at  Havana,  Cuba,  suc¬ 
ceeding  D.  C.  liounsbury,  who  Is  be¬ 
ing  transferred  to  Canada. 

R.  C.  Sillers,  formerly  of  San 
Juan,  Porto  Rico,  has  been  transfer¬ 
red  to  Canada. 

W.  H.  Lamb,  manager  at  Lachute, 
is  absent  on  three  months’  sick 
leave.  K.  R.  Elliott  is  In  charge 
during  Mr.  Lamb’s  absence. 


or  not.  This,  of  course,  was  not  an  insurancse  policy  subject  to  the  prin¬ 
ciple  of  Indemnity  but  a  public  bond  which  Is  an  entirely  different  class 
of  business  which  should  be  written  only  by  a  company  licensed  to  do 
bonding  business. 

At  the  present  time  the  attempt  to  make  automobile  Insurance  com¬ 
pulsory  is  similar  In  every  way  to  the  by-laws  passed  by  some  munici¬ 
palities  in  the  days  of  the  "Jitneys."  Compulsory  automobile  insurance  is 
useless  as  long  as  It  Is  written  on  the  Indemnity  form.  \^at  Is  wanted 
is  compulsory  automobile  bonds.  A  bond  for  any  purpose  whatever  Is 
only  written  after  a  thorough  Investigation  Is  made  of  the  person  who 
should  bo  bonded  and  sometimes  collateral  security  has  to  be  given  If  the 
risk  does  not  appear  to  be  quite  up  to  standard.  This  Is  a  much  more 
expensive  form  of  Insurance  on  account  of  the  cost  of  Investigating  as 
well  as  the  nature  of  the  business  Itself.  It  might  happen,  after  the  final 
results  were  known,  that  a  great  many  people  would  not  be  able  to  obtain 
a  license  to  drive  an  automobile. 

On  the  other  band,  the  automobile  might  have  to  undergo  inspection 
or,  after  a  certain  age.  It  might  be  prohibitive  to  issue  such  a  bond,  which 
would  result  In  the  refusal  of  the  license  and  the  scrapping  of  the  car. 


In  fact  it  wreathed  this  narrative 
with  morals.  Borrowing  on  one’s 
life  insurance  policy  Is  sometimes 
good,  said  the  company,  and  some¬ 
times  bad.  Other  Insurance  com¬ 
panies  said,  “yes,”  and  on  the  other 
hand,  “no,”  when  they  heard  the 
story.  The  matter  of  loans  on  poli¬ 
cies  is  Intricate  and  delicate.  In¬ 
surance  men  wish  that  policyholders 
would  uot  borrow  money  on  their 
policies.  Y'et  such  loans  are  profit¬ 
able  to  the  companies  and  superbly 
safe.  The  companies  are  glad  to 
lend  money  on  policies  and  take  a 
real  pride  In  the  service  done  in  the 
panic  year  of  1908  vind  the  some¬ 
what  slippery  end  of  1929. 

They  would  do  away  with  the  loan 
feature  of  policies  if  they  could. 
Borrowing  leads  to  lapsing.  The 
man  who  borrows  all  he  can  get  on 
his  policy  Is  likely  to  grow  discour¬ 
aged.  Hc  may  say  some  morning 
that  he  will  let  the  tall  go  with  the 
hide.  Y'et  policies  are  sometimes 
kept  in  force  because  tbe  owners 
are  able  to  borrow  on  them. 

The  companies  would  not  do  away 
with  the  loan  feature  if  they  could 
— and  they  cannot  under  the  laws  in 
most  states  —  because  It  helps  to 
get  business  for  the  companies. 
They  would  like  to  urge  their  policy¬ 
holders  not  to  borrow  money  on 
their  policies  on  the  ground  that 
the  loan  may  prove  not  to  be  good 
business.  Yet  sometimes  a  policy 
loan  is  life-saving  business.  Fifty 
per  cent,  of  the  loans  made  on  poli¬ 
cies  at  one  home  office  in  the  period 
of  the  1929  stock  market  slump 
were  made  to  enable  the  borrower 
to  hold  on  to  stocks  that  were  sound 
even  If  the  prices  were  not. 

No  Definite  Answer 

These  contradictions  are  not  con¬ 
tradictions  at  all.  They  are  merely 
cited  to  show  that  It  Is  not  possible 
to  answer  the  policy  loan  question 
“yes”  or  “no."  Insurance  men  would 
like  to  talk  straight  talk  to  their 
policyholders.  If  the  situation  Is 
understood  the  company  attitude  to¬ 
ward  such  loans  will  be  appreciated 
As  It  stands  at  present  a  suggestion 
that  a  loan  on  a  policy  may  prove 
Inadvisable  may  cause  the  policy¬ 
holder  to  get  thin  about  the  Ups: 

‘"Vl'^hat’s  the  Idea?"  he  may  ask 
“Is  this  my  money?  Or  Isn’t  It?' 

Of  course  It  Is  his  money.  Every 
penny  that  he  may  borrow  on  his 
policy  comes  from  the  reserve  that 
he  has  paid  In.  He  may  surrender 
his  policy  If  he  wishes  and  get  the 


SUCCESS  IN  TAR  PROCESS. 

Edmonton. — Success  In  the  extrac¬ 
tion  of  tar  from  bituminous  sandl  in 
the  McMurray  area  of  Northern  Al¬ 
berta  Is  said  to  have  crowned  ten 
years  of  effort  on  the  part  of  Dr.  K. 
A.  Clark,  of  the  University  of  Al¬ 
berta.  It  Is  reported  that  95  per 
cent  pure  tar  was  taken  from  the 
sands  In  recent  experiments  and  it 
Is  estimated  that  thousands  of  dol¬ 
lars  may  be  saved  In  road-bulldlng 
and  other  developments  as  a  result 
of  the  availability  of  this  material. 


Answers  to  Insurance  Enquiries 


% 


-  "‘So® 


2e}oi.$3.35 
40  oz.  $5.00 


TTe  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  insurance  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  fotlovAng  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
Is  consistent  with  the  nature  of  the  problem. 

He.  must  give  his  name  and  address  (though  not  necessarily  for 
publication) .  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  where  insurance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
(rt  this  column  which  is  not  of  general  public  interest. 


Rent  Insurance. 

I  am  an  executor  of  an  estate  which 
carries  a  large  amount  of  fire  <iiau.r- 
ance  on  tenements  and  other  build- 
inga.  Premiums  fall  due  about  the  be¬ 
ginning  of  May  and  the  estate  gener¬ 
ally  has  to  borrow  from  the  bank  to 
meet  them  which  means  that-  interest 
has  to  be  paid  in  addition  to  the  pre¬ 
miums.  I  would  like  to  know  the  best 
way  of  saving  tthis  extra  expense  if  it 
can  be  done  and  your  reply  on  this 
subject  would  be  appreciated. 

I  am  also  interested  in  the  question 
of  rent  insurance  and  we  have  had 
several  schemes  submitted  by  differ¬ 
ent  brokers.  One  of  the  properties  is 
vacant  at  the  present  time,  however, 
and  there  seems  to  be  some  doubt 
about  the  validity  of  placing  insurance 
on  it.  I  want  to  feel  certain  of  my 
grounds  before  making  any  move  as 
I  am  acting  in  the  capacity  of  trustee 
and  apparently  the  same  opinion  is 
not  shared  all  ‘round  on  the  subject.— 
"EXECUTOR." 


have  an  insurable  interest  If  the  pro-l 
perty  l.s  tenantable  ,and  merely  hap¬ 
pens  to  be  vacant  at  the  present  time 
through  some  unforeseen  circum¬ 
stances.  We  would  again  advise  you 
to  place  the  whole  matter  in  the  hands 
of  a  good  broker  who  will  arrange 
oove.rage  in  such  a  way  that  the 
estate  will  not  be  jeopaixlized  in  the 
event  of  a  loss  by  arranging  valid  in¬ 
surance  to  cover  all  those  features. 


tn  t-ns, 


You  will  have  to  re-arrange  your 
insuranc.*  so  that  the  renewal  pre¬ 
miums  are  not  grouped  around  the 
same  date  and  we  would  advise  you  to 
have  the  assistance  of  a  good  broker 
In  this  respect.  The  renewal  date.s 
coull  be  distnbuted  so  that  the  pre¬ 
mium  on  pn>perty  "A"  falls  due  in 
May;  on  property  “B"  in  June;  on 
property  “C”  in  July  and  so  on  until 
property  “L”  comes  around  in  April 
of  the  following  year  or  any  other  ar¬ 
rangement  can  be  made  to  have  the 
renewals  fall  due  at  the  period  of  the 
year  which  is  most  convenient.  It 
might  cost  a  little  extra  In  short  date 
premiums  during  the  first  year  to  ef¬ 
fect  this  re-arrangement  but  it  will 
save  the  estate  in  the  long  run  as  re¬ 
gards  the  Interest  on  the  bank  over¬ 
draft. 


The 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 


E.C.  TWEED,  Pfsldant 


Read  Offtea 

WATERLOO.  ONTARIO 


Assets  .  .  .  ■  $  7,323,146 
Policy  Reserves  -  •  5,547,433  i 
Insurance  in  Force  -  53,460.031  I 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought-^Sold— Quoted 


Rent  insurance  is  a  very  Important 
thing  to  be  considered  by  the  execu¬ 
tors  of  an  estate  as  all  revenue  is  lost 
during  tthe  period  necessary  to  re¬ 
build  or  reinstate  serious  damage.  As 
regards  vacant  property,  the  executors 


The  Insurance  Investments 

Limited 

AdeljJde  8127.28. 

347  Bay  St.  Toronto  2. 


same  sum  with  no  interest  to  pay 
and.  of  course,  with  no  protection 
against  the  future  Yet  there  are 
claim.s  on  this  money  which  may  he 
explained  but  never  urged.  One  In¬ 
surance  company  undertook  to  start 
its  policy  borrowers  to  thinking  by 
using  a  bit  of  drama; 

“"WTien  you  borrow  money  on  your 
life  Insurance  policy,”  it  noted,  “you 
are  borrowing  from  your  widow.’’ 

That  line  wa.s  suddenly  with¬ 
drawn.  Policyholders,  it  seems,  do 
not  care  to  be  told  that  they  are 
mortal.  They  detest  the  thought  of 
clay  and  tuberoses  and  wet  hillsides 
at  night.  The  remonstrances  .against 
the  suggestion  that  business  men 
were  trimming  their  prospective 
widows  in  a  little  sleight  of  hand 
were  so  heated  that  the  company 
pulled  In  that  line  as  though  it  car¬ 
ried  a  catfish.  It  is  now  regarded  as 
a  classic  example  of  the  wrong  way 
to  do  a  right  thing.  There  is  no 
doubt  whatever  in  the  corporate 
mind  that  the  idea  was  sound. 

This  Introduction  is  intended  to 
convey  the  thought  that  borrowing 
on  a  policy  has  other  angles  than 
the  one  followed  to  the  cashier’s 
window.  Various  Insurance  men 
were  Interviewed.  Some  did  not 
know  what  to  say  and  said  nothing. 
One  said  that  too  much  has  been 
said  about  policy  loans  and  another 
said  that  his  company  had  not  dis¬ 
cussed  them  and  never  would.  One 
grew  reproachful.  The  Interviewer, 
he  suggested,  would  play  marbles 
on  a  high  altar.  He  w-as  that  kind 
of  a  man. 

Among  those  who  discussed  a 
topic  of  widespread  importance  help¬ 
fully  were  Albert  G.  Border.,  second 
\ice-president  of  the  Equitable  Life 
Assurance  Society,  and  Edson  B. 
Gould,  In  axrtuarial  charge  of  this 
feature  of  the  Prudential  Insurance  : 
Company’s  business.  They  empha¬ 
sized  these  points: 

“Insurance  companies  accept  the 
lending  of  money  on  policies  as  one 
of  their  responsibilities. 

"Prompt  repayment  Is  considered  . 
desirable  for  both  the  insured  and  | 
the  company. 

“’This  can  only  be  made  clear  to  i 
the  borrower  by  education.”  j 

Never  In  Insurance  history  have  j 
policyholders  made  as  much  use  of ' 


A  Tower  of  Strength 


Assets 


$568,000,000 


Life  Assurance  in  force: 
$2,400,000,000 


Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 
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Total  Assets  Exceed 
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THEODORE  MEUNIER. 
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FIRE  ASSOCIATION 

of  Philadelphia 


Total  Assets  Exceed 

$30,000,000 


rHEODORE  MEUNIER. 
Maaager  Canadian  Brane.i 


CLASSES  or  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


the  loan  values  of  their  policies  as 
to-day.  This  is  not  to  be  taken  as 
an  evidence  that  more  people  know 
how  to  use  money.  A  generation 
ago  the  wage  earner  thought  to  ac¬ 
quire  a  competence  by  industry  and 
thrift.  Now  be  realizes  that  wise 


investment  may  be  a  yoke  partner 
of  saving  and  with  his  surplus  he 
buys  something  he  believes  will  In¬ 
crease  in  value.  He  is  likely  to 
think  of  the  potential  borrowing  ca¬ 
pacity  of  his  life  Insurance  policy  as 
(Continued  on  Page  IS) 
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. because  The  Journal’s  complete  and  reliable 

financial  pages  have  the  confidence  of  business  execu¬ 
tives,  men  of  high  income  and  investors  in  general.  A 
quality  group  that  turns  to  The  Journal  for  its  daily 
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qualtflcatlon  is  invariable,  come  to  |  fllllllllllllllllM 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  ““t  !  liliiiil 

^  ^ — - —  ■  "  who  obtained  $350  on  his  insurance  | 

CENTRAL  RESERVE  Deposits  Indicate  Net  “See,”  said  he  to  the  gdrl.  "Loolt-  j 

RANIT  PIANNrn  Increase  of  48  Million  Dollars  I  Her  knowledge  of  his  financial  j  Cf  * 

Dnllli  lu  TL/lllilljil _ _ _  affairs  was  fairly  comprehensive,  and 

thi  /1/1UUA&111IF<  1  f  VII I  f’^S^res  of  the  Canadian  bank  re-  be  reported  since  the  contraction  in  ^  - 

IN  COMMONWEALTH  ^  iS^^'Th^Sf  of  TavlngsTeposlls  the  prospecf®?e fash  value  of"  |  ^  B 

total  deposits.  Canada  and  abroad,  of  aS.pfoxSatelv  the  him  on  Probation  forj 

approximately  $48,000,000.  Demand  level  prevailing  in  1927.  ^  more  months.  Meanwhile  he  i 

deposits  in  Canada  rose  sharply.  Both  call  loans  in  Canada  and  returned  Um  ring  and  redeemed  the  | 

showin  an-increase  of  $49,000,000  for  abroad  recorded  substantial  in- 

the  month  and  there  was  also  an  in-  creases  under  prevailing  conditions,  ,  ®  major  trend  , 


Establishment  Would  Mean  Can¬ 
ada  and  Argentine  Only  Big 
Countries  Without 


crease  of  $21,000,000 


deposits  the  former  rose  over  4  millions  to 


of  this  article.  It  is  merely  thrown  i 


WIDE  POWERS  PLANNED  abroad.  Against  that  the  more  im-  $239,416,104,  while  the  latter  was  up  ^  gratuity.  The  considerably 

-  portant  and  significant  classifica-  13*,^  millions  to  $195,766,775.  Com-  nta,n  takes  out  loan  insur- 1 

Protect  Has  Been  Subiect  of  l>on,  namely,  savings  deposits  in  mercial  loans  on  the  other  hand.  I«y8  a  term  rate  for  the 

rroject  nas  oeen  ouoj  ct  $1,306,664,545  from  of  the  loan.  This  is  Inex-, 

$1  330  115  609  pensive,  because  no  premium  or 

0  M.v’ai  1050  .wso.ioor  Other  charge  is  made  against  the 


Canada,  declined  more  than  $22,000 

Considmble  Controversy  For  largest  monthly  decrease  t 

Some  Tune  m  Austraha  —  June  30. 

Present  Seen  as  Opportune  ‘''^Hutton .  sl65.s,^s 


000,  the  largest  monthly  decrease  to  $1,330,115,609. 

June  30.  1930  May  31,  1930  June  SO.  1929  June  30.  1928 


LlnhllKiec 

Circulation . 

Dominion  . 

Ixindon.— The  interest  of  bankers  nnanc^etc .  4E 

of  Great  Britain  has  been  aroused  by  Tv'{,',MiS*r)emtnd "I!! I! !  823 

a  bill  before  the  Parliament  of  Aus-  iiepoeits  Time  .  1.4K 

tralia  providing  for  a  central  r^  p.nirJ'Er»ewhere' ! i '. ! ! ! ! ! ! ! ! ! !  ^64 

serve  bank  for  the  commonwealth,  w.  k  Balance . 

to  be  an  entirely  separate  institution  Bills  Payable . 

from  the  Commonwealth  Bank  which  32,843 

now  combines  both  the  cenfral  re-  tes>: 

serve  and  competitive  trading  func-  Interbark  Items . . 188 

tions.  Net  Liabilities . . .  $2,654, 

Lending  I’anadian  bankers  view  ,34 

with  inierest  the  outcome  of  a  bill  at  linm.  Notea '.’.. !'.!!!!!!!!!!!!!  no! 

presen.  before  the  Parliament  of  /■>!■,•  10? 

■Australia  which  would  provide  for  a  r,old*Reserve  ..’!!!!!!!!!!!!!!  ia 

central  reserve  bank  for  the  com-  w.  K.  Balance . 

nionwealia.  _ _ 

As  proposed,  the  initial  capital  of  S.ssi, 

the  bank  would  be  .$10,000,000  which  ‘ 

would  be  transferred  from  the  Com-  Securitie.,  Held' .  3443. 

monwealth  Hank.  Management  would  <'aii.  in  Canada .  239. 

he  placed  with  a  hoard  of  directors  jgg2’ 

comprised  of  a  governor,  two  deputy  ixi-ns: 

governors,  a  secretary  of  the  treas-  . 

ury  and  five  other  persons  represent-  prnv.  ( '-ox t. i !.’!!!!.’!.’. !  8; 

ing  banking,  commerce,  labor,  manu-  . 

facluring  and  primary  production.  Overdue . . 

The  reserve  fund  requirements  as  3l.fit6.! 

proposed,  in  respect  to  .Australian  ^  . 

notes  and  deposits,  would  he  (1>  not  ’  1 

less  than  25^c  of  the  notes  issued. 

1 21  2.3''c  of  deposits  not  exceeding  •  * 

.ttKXt.oon.onn.  and  socf.  of  deposits  ex-  fjOlTirOUOtt^G^  C 
ceeriiicg  $100,000,000.  Not  more  than 

.30%  of  the  reserve  could  be  held  at  W 

the  branch  or  agency  of  the  Reserve 
Bank  in  Ixmdon,  and  the  agency 

would  probably  be  the  Bank  of  Ixin-  _  ,  ,  .  ~  7~ 

(Continued  from  Page  17) 

Powers  Ctintemplated.  a  part  of  his  surplus. 

The  powers  which  would  be  con-  “The  loan  3*alue.”  he  says  to  hi: 


I^eposits  Time  . . .  1,410,297.492 


Elsewhere  . 

Ranks  Elsewhere 
W.  K  Balance. . . . 
Bills  Payable.  .  .. 


Less: 

'  Interbank  Items. 


I^om.  Notes  . . 
For.  Currency. 

< -aU  abroad  .  .  . 
Gold  Reserve  , 
W.  K.  Balance 
Ranks  abroad .  . 


Ratio  .  . 

Second  fieserre: 
Securities  Held 
Call,  in  Canada. 


$165,958,624 
65,885,511 
49,' 00.000 
84.758.645 
623.756.914 


415,157,475 

64,082,708 

582,094 

18,674,206 


$186,870,718 

102,951.080 

88,700,000 

28,286,220 

670.838.214 


101,296,815 

20,667,617 

10.114.548 


('anada  . 
F'lsewhere 
Prov.  Goxt 
•Municipal. 
Overdue .  . 


32,843,348,669 

$2,777,245,185 

$3,997,971,400 

32,913,677,078 

188,801,616 

129,170,11(7 

16.5,688,855 

169,587,987 

32,654,547,053 

$2,648,076,075 

$2,932,282,545 

$2,743,089,141 

364,643,473 

110.921.145 

18,416,415 

195,766.775 

46,330,866 

$67,566.2.59 

110,473,009 

17,085.701 

182,213.587 

45,680,886 

$66,840,687 

133,202,028 

18,168,117 

333,285,323 

60,530,866 

$67,146,814 

121,396,498 

18,305,031 

289,769.502 

71,030,866 

f»5,520,219 

82.137,427 

67.280,587 

68,688,376 

$fi31..S98,893 

20.03 

$.505,166,869 

19.07 

$678,807,608 

23.49 

$.586,337,087 

21.36 

3443.138.495 

239,416,104 

$431,326,987 

235,069,315 

3525,228,870 

260,993,368 

$581,453,724 

268.017,082 

S682,.*>54,599 

3666,396,302 

$786,222,238 

799,470,758 

31.306.664,545 

243.577.027 

8.715,400 

10:i,298,022 

7.961.293 

31,330,115,609 

242,5.57.017 

14,694,84.5 

11.5,492,539 

7,734,478 

$1,819,840,440 
246.191,499 
19,602,906 
!  3,943,391 
7,694.873 

$1,184,923,633 

271.810,505 

32,66.5,151 

80.832,105 

7,582.694 

31,676.216,287 

144,717,301 

160,789,112 

$1,710,394,488 
144.8.31.019 
180,880, 432 

31,687,273,109 

139,127,855 

151,978,715 

$1,577,714,088 

122.764,660 

133,566,700 

(Continued  from  Page  17) 
a  part  of  his  surplus. 


ance,  Mr.  Gould  told  of  one  a,gent  j 
who  not  only  picked  the  wrong  pol-  i 
icyholder  but  picked  a  policyholder 
who  wrote  letters. 

“The  agent  is  no  longer  a  man¬ 
ager,”  he  informed  me. 

It  is  fair  to  assume,  though,  that 


)22  11.1,492,539  !3, 943.391  80,832,10.5  tlOlu®TS.  It  IS  not  alwavB  thorough- [ 

!93  7,734,478  7,694.873  7,582.694  Iv  appreciated.  When  a  policy  1 

!87  31.710.394,438  31.687,273,109  $1,577,714,088  ’W^ahCS  to  bolTOW  against  his  | 

101  144.631,019  139.127,855  122.764,660  poUcv  he  tecis  that  he  IS  Under  no  j 

12  160,660,452  151,978,715  133,366,700  compulsion  to  pay  it  back  in  a  ‘ 

- -  hurry.  If  his  note  is  in  a  bank  it  i 

,  __  __  w  •  g*  comes  due  with  shocking  regularity  i 

Borrowing  Upon  Your  Lire  S  bufio^^Si, 

y  way.  The  Insurance  company  doe* 

CVf  itot  press  him  to  repay. 

•  »«»*.«#  It  could  not  well  do  so.  He  has 

-  — actually  —  borrowed  his  own 

i  found  in  the  statement  of  one  Insnr-  money,  at  a  diminution,  of  course,  of  j 

ance  statistician  that  In  normal  his  insurance  protection.  In  the  j 


The  powers  which  would  be  con-  “The  loan  5-alue."  he  says  to  him-  ‘  times  more  than  14  per  cent,  of  the  meantime  the  company  has  gold  win 

%rred  upon  the  Reserve  Bank  in-  self,  “is  the  cash  surrender  value  of  |  Immense  resources  of  the  companies  security  and  profitable  interest.  The 

my  policy.  That  is  what  I  have  |  are  invested  in  policy  loans.  This  transaction  would  be  satisfactory  to 

1  The  issue  of  notes.  saved  during  the  process  of  buying  |  percentage  was  vastly  Increased  it  except  for  one  thing. 

2  BuvinV  and  selling^  in  the  open  protection  for  my  family  against  i  after  the  stock  s^mp,  of  course.  In  Do  Loang  Cause  Lapses  I  j 

market  'in  Australia  or  abroad,  cable  the  possibility  of  my  death.  By  A  policy  loan  always  carries  In  ft 

transfers,  bankers’  acceptances  and  rowing  it  Instead  of  cashing  in  I  made  2,155  loans  ^me  0,0  ^erm  of  cancellation.  I 

i.jii,.  ..r may  enioy  its  use  and  still  retain  i months  later  the  number  or  loans  _ _ _ _ _ 


l)ills  of  exchange. 


- o;;,sr»T.on,„., i «... ..  ^.o ,, I 


rediscount  securities  issued  by  the  borrowing  f^m  the  bank 

_ „<>  ,v,„  But  it  is  more  than  that. 


governments  of  the  commonwealth 
and  the  states  and  Great  Britain  and 
nortliern  Ireland. 

4.  .Acting  as  agent  for  the  issue 


may  be  taken  as  the  approximate 
normal. 


to  have  no  loan  feature  in  insurance 


.Mr.  Gould  traced  the  history  of  At  first  the  applications  were  from 
policy  loans  to  their  beginning  In  the  holders  of  large  policies  and  the 
1889.  No  great  use  was  made  of  owners  of  the  smaller  policies  were 


At  first  the  applications  were  from 

the  holders  of  large  policies  and  the  destroying  the  purpose  of 


the  insurance  by  causing  lapses. 
“Tet  this  is  not  a  valid  objection, 


ind  management  o  Joans  on  behalf  example  of  this,  in  November,  1929,  for  if  the  loan  feature  were  ellmln- 

7f  the  commonwealth  and  states.  ^  ^  ^  ,  ^  i^g^rance  the  Prudential  made  28,150  loans  for  less  Insurance  would  be  wlt- 


of  the  commonwealth  and  states. 

5.  .Making  loans  or  advances 
against  the  security  of  stock  or  de¬ 
bentures  of  the  commonwealth  and 
slate  governments,  or  good  trade 


applications  for 


of  $5,786,119. 


loans.  The  drain  on  the  company  1930,  there  were  36,009  loans — al- 
resources  suggested  the  Insertion  of  moat  8,000  more — for  a  total  of  $4,- 


ten.  Furthermore,  If  the  holder  I 
could  not  borrow  on  his  policy  a  ; 
greater  number  would  be  compelled  1 


state  governments,  or  good  trade  g^-day  clause  In  policies  issued  435,115’.  or  $1,351,000  less.  The  bor- 1  policies  In  for  CMh 

bjls  having  a  currency  of  not  more  thereafter,  as  a  possible  protection  rowing  gradually  eased  as  the  need  i  I®  ways  the  ulti- 


than  six  months  to  the  date  of  ma¬ 
turing. 

6.  Advances  to  the  commonwealth 
and  slate  governments. 


to  both  sides.  A  similar  clause  Is  declined.  M!r.  Gould  pointed  out 
retained  by  many  savings  banks  as  that  the  insurance  premium  paid 
a  guard  against  Ill-considered  may  be  divided  Into  three  elements: 
spending  on  the  one  side  and  the  First,  the  cost  of  insurance  as  de- 


7.  Advances  direct  to  corporations  consequence  of  unfounded  terror  on  termlned  by  the  mortality  tables 


carrving  on  the  business  of  banking  the  other.  Second,  the  loading  (expenses); 

or  rediscount  for  such  other  corpor-  This  clause  has  never  been  used.  Third  the  reserve 

ations’  bills  having  a  currency  of  There  has  never  been  any  need  of  It,  ^0^03  ^re  made  on  the  reserve, 

not  more  than  UO  days  to  date  of  go  far  as  the  life  Insurance  com-  The  loan  value  and  the  cash  sur- 
maturlty.  including  bills  drawn  on  panies  are  concerned.  render  value  are  the  same. 

London  and  foieign  coimtries.  Ready  Funds  For  Loans  Early  life  Insurance  was  written 

other  central  -eserve  banks  P^oof  of  the  solidity  of  on  the  basis  of  a  rate  that  Increased 

9.  To  accept' money  on  deposit  on  the ^  great  Institutions  and  of  the  As  the  policy  o^er  grew 

current  account  and  collect  money  ^came  prohibitive  in 

r...  found  than  In  their  record  after  the  many  cases.  Then  the  level  prem- 

'  10^  To  buy  sell  and  deal  in  specie  market  decline  of  1929.  Bach  lum  plan  was  set  up.  by  which  the 

K  11  „  of  the  great  companies  then  issued  rate  was  equalized  over  a  term  of 

bullion  and  gold  dust.  1,1.  „  _ _ _ 


mate  purpose  of  protection  would 
be  defeated.  As  it  is,  76  per  cent.  I 
of  the  lapsed-loaned  policies  are  re-  : 
instated.  ^  { 

“More  than  that  Many  policies  | 
which  would  otherwise  lapse  are  j 
kept  in  force  by  use  of  the  loan  j 
value.” 

Albert  G.  Borden  of  the  Equitable  | 
Assurance  Society,  agreed  that  many  | 


aiuiii.).  iiiLiuuins  iMiia  uia.vu  wu  panies  are  concerneo.  render  value  are  the  same  rt.Bourauc«  oocieiy,  agreeu  laai  many 

mdon  and  foreign  countries.  insurance  was  written  I  ‘“Sfauce  men  look  on  policy  loans 

Ser  centrlr  -Srve  banks  N®  fl^e^  proof  of  the  solidity  of  on  the  basis  of  a  rate  that  Increased  I  as  ^advisable  tor  the  reason  given. 

9  To  iceent  monev  on  denoslt  on  Institutions  and  of  the  with  age.  As  the  policy  owner  grew  j  ^  ...pL..-  .  »Tn«rtTiir  r<«.r.B-nt+4«n 

i  -onf  anrmmt  nriH  fniiopt^Tnnnoi'  flulditv  of  their  rosources  could  be  older  the  rate  became  prohibitive  in  !  .t,,  J*'®rf  ^  ®  growing  TMognltlon 
n^°hiin  nnrn^V,tfon«  anrt  fouud  than  In  their  record  after  the  many  cases.  Then  the  level  prem- policy  loans  are  unfortunate  tor 

11F  Tr,  hiiv  spii  Tiifi  Hpai  in  snpcip  stock  market  decline  of  1929.  Bach  lum  plan  was  set  up,  by  which  the  I  “oro  far-reaching  reason.  They 
iiirvn  Bnot  ^  ®f  f*’®  great  compaules  then  issued  rate  was  equalized  over  a  term  of  j  level  prem- 

11  T  hnv^  nnri  spII  «!Pipiiritip<!  for  Orders  equivalent  to  those  given  by  years  and  a  reserve  created  as  an  '*^®  fi^eiyance  by  e^lng 

1  .  -lo  bu>  and  .sell  securities  for  president  Parkinson  of  the  Equit-  equalizing  factor,  -rhe  amount  ere-  reserve  and  thus  Interfere 

stomers  L’f®  Assurance  Society:  dited  to  reserve  Is  the  cosh  surren-  ^  *^®  a<frnlnlstration  of 


customers. 

L.  G.  Theodore,  until  recently  “"'Tt  must*‘be“  thrdutyT3d  respon-  deV'' orlokn“VaTue  oreacrpolicV."“' |  ^®  l®ter  years.  I  less  frequently  i^de  and  more  fre-  claimed.  felt  that  he  must  shorten  sail  and 

federal  treasurer,  in  speaking  on  every  disbursing  officer  nnif  4  v  w  i*  I  Insurance  officials  recognize  that ;  quently  repaid  when  the  policy  own-  One  company  investigated  739  called  Mr.  Borden  Into  consultation, 

the  bill  stated  that  the  present  wa.5  promptly  and  pleasantly  to  expedite  Morrowing  tor  Jieoessiiy.  !  loans  tend  toward  lapsatlon  and  It  Is  er  has  adopted  the  estate  plan  of  life  cases  In  which  the  death  payment  “If  he  had  been  insured  for  a  lump 

an  opportune  time  to  inaugurate  a  the  making  of  loans  to  those  who  Every  insurance  company  has  tales  I  largely  on  this  account  that  they  are  insurance.  averaged  about  $13,000,  and  found  sum  there  is  no  doubt  that  he  would 

new  system  of  credit  in  .Australia  apply.”  f®  f®'*  of  f^®  o^®°  died  Imme- 1  prompted  to  suggest  early  repay-  “Under  the  old  system,”  he  said,  that  the  losses  were  little  more  than  have  cancelled  some  of  his  policies.” 

and  instanced  the  activity  of  the  jg  impossible  to  estimate  how  diaf®>y  after  cashing  in  and  thus  de-  { ment.  Yet  this  Is  a  delicate  thing  “a  man  Insured  his  life  for  a  lump  five  per  cent.  When  he  was  confronted  by  the 

Federal  reserve  banks  in  the  United  million  dollars  were  released  P''iv®d  th®!''  widows  of  large  sums  to  do.  In  a  sense  It  Is  not  the  com-  sum.  When  he  died  this  was  turned  It  will  be  admitted,  however,  that  fact  that  his  life-insurance  estate 

states.  Australia.  Argentine  and  oyer  the  counter  to  policyholders  of  insurance.  That  point  need  not  pany’s  business  to  inquire  into  the  over  to  his  heirs;  there  is  evidence  in  many  Instances  the  lump-sum  had  been  subdivided  and  that  each 
I  9." .Ida  are  the  only  important  coun-  ^hat  emergency.  A  hint  may  be  f*®  labored.  It  may  be  assumed  that!  reason  why  a  loan  Is  asked.  Such  fo  show  that  this  Is  not  the  wisest  plan  throws  an  unwise  burden  on  subdivision  had  Us  task,  he  changed 

tries  who  have  not  a  central  re- - — ^ — — -  no  man  ever  cashes  In  an  insurance  |  an  inquiry  would  be  resented.  scheme.’*  the  heirs.  his  mind.  One  policy  was  to  be 

.«ervo  bank  at  the  present  time.  wealth  for  some  inonths.  A  number  policy  until  and  unless  he  is  com-  |  “Generally  speaking  it  is  safe  to  One  of  the  great  companies,  he  “The  life-insurance  program  which  devoted  to  the  payment  of  the  njort- 
'rhe  government  plan  as  outlined  of  the  Australian  banks  have  oppos-  pelled.  No  man  with  one  foot  in  a  |  say  that  the  loans  are  made  because  notes,  has  been  able  to  pay  98  per  provides  specific  policies  to  create  ^age  on  the  house,  another  to  make 

in  the  hill  ha.s  been  the  subject  of  ed  the  formation  of  the  bank  at  this  bear  trap  Is  ever  soothed  by  moral  the  money  Is  needed.  In  such  case  i  cent,  of  its  death  claims  within  24  funds  for  specific  purposes  Is  ^p*"®  of  the  family  Income, 

lively  discus.sion  betwt^n  financiers  time  whl.e  others  have  sugge.sted  reflections.  The  wiser  man  in  need  !  cause  and  effect  are  mingled  and  i  hours  of  the  receipt  of  proof.  He  not  likely  to  be  so  affected  by  policy  In  the  end  he  took  more  Insurance 

and  economists  in  the  ommon-  numerous  changes.  borrows  against  his  policy.  Neither  the  policy  Is  on  the  way  toward  a  does  not  believe  that  monies  thus  re-  loans  as  are  the  lump-sum  policies.”  instead  of  letting  go  of  any. 


able  Life  Assurance  Society:  dited  to  reserve  Is  the  cash  surr 

“It  must  be  the  duty  and  respon-  der  or  loan  value  on  each  policy. 
.Ability  of  every  disbursing  officer  Borrowing  For  Necessity. 


Gaston  aivd 

GtORGt 


Now  I'M 
TO  DO  A  j 
TACK'ICPU^  ^ 
Pil/E  C 
(SASTonj 


LOOK  OUT 

You  Don’t 
LcuT-^  ’ 
S  YoulWELf 

><StOQjSE( 


THE 

DOW 

WAITERS 


actual  cost  of  insuring.  It  is  a  part 
3164,710.728  3186,870.718  3183,379,487  of  the  Wise  effort  made  by  insurance  ' 

56,438.911  102,961.080  81,214,455  . 

45,200,000  88,700,000  57,250,000  Companies  to  protect  their  policy- ' 

29.272,690  28,286,220  27,487,888  holders— on  occasioD — against  them- ; 

.5,4,667,632  6,0,838,214  69i,S22,843  RAlyAg  SomptimpR  thp  “loan  inaiir-  ' 

1.432.425,900  1.466,105,095  1,487,854,017  “C'ves.  aometimes  me  loan  insur- , 

393,794,422  422,141,593  378,284,999  ance  Is  not  offered  by  the  agent. 

t5o“o;93?  'S.617  ®?.809:4?2  ;^ho  is  quite  human  as  a  rule,  and  | 

14,010.322  10,114,648  12,215,146  dearly  loves  to  make  a  few  extra  j 

-  - dollars  for  the  wife  and  kiddies.  ! 

2,777,245,185  33.897,971.400  32.913.677,078  ..^yhy  do  you  uot,”  the  agent  may  I 

129,170,11(1'  16.5,688,855  169,587,987  ask,  “take  out  a  Straight  life  insur-  j 

;:64i:s^^5  w:^o"^  ®ame  amount  ?” 

Why  not,  indeed  ?  Because  a  ' 


I'VflU  «eEP  TO  »AUe.  THrAF  J 
TAOC-llCIltFt  SHAS-PErttP-l 
I  WTCfr  THIS  S4>IcR5AOUJ  I 


«ASTDH/  BUT 
WriFECl  YOU  ‘sOftCliSAUt 


|N,0W  fOO-A 

ksoLDiee  f 


'I-H 
7 A- 


Mesw  untj^T  «□!«!©  OF-  A 
jptvt  WBLL  li/t 
[(SAsrow  ^ 


O  A-  SW'ALLW  I 
JWltfE-  INTO  A 
tSfflCXa  OP  DOW 
OLD  TTOCIC  ALg/f 


When  ^baef  fellows 
get  to-getiier 


lapse."  celved  are  dissipated  through  unwise 

Mr.  Borden  feels  that  loans  are  investment  to  the  extent  often 
less  frequently  made  and  more  fre-  claimed. 


the  bill  stated  that  the  present  wa.s  promptly  and  pleasantly  to  expedite 
an  opportune  time  to  inaugurate  a  making  of  loans  to  those  who 
new  system  of  credit  m  .Australia  apply” 

and  instanceii  the  activity  of  the  jg  impossible  to  estimate  how 

Federal  reserve  banks  in  the  Lnited  many  million  dollars  were  released 
states.  Australia.  Argentine  and  over  the  counter  to  policyholders 


dved  are  dissipated  through  unwise  A  Consultation  on  Insurance, 
vestment  to  the  extent  often  In  a  case  in  mind  the  policy  owner 
aimed.  felt  that  he  must  shorten  sail  and 

One  company  investigated  739  called  Mr.  Borden  into  consultation. 
,ses  in  which  the  death  payment  "If  he  had  been  insured  for  a  lump 
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IBaVnrr  c'ucto 
DomicioD 
CoTornmFnt, 

JIAnUTltfc  .  Itfle^dcductinc 

m  orculation  |  ,dv»nc«ifor 
I  crrdito.pay' 

I  listF.etc. 


Dfpofitu  , 

AdrwjceE  doe  tc  ty  ibe  rublic.  **lfi*”^^* 

utdwtk,  proTinrial  paj-atl,  r*^ble  after 

Finance  Act  GoTemmentg  cn  He mand  in  roliceorona 

Canndn  fi”**  ‘*•5' 
Canioft 


1  MB!  from 

repoeits  other  binktia 

elaewb^  Caoada  eerur-  ' 

tbso  in  cd.iDrludinc 

Caoada  bilk  . 

rediicouotcd  I 


Deporitt  r.  ,  .  DuetoUnki 

irade  by  and  J®  And  basl^  Lattera  of  UaMBtiei  Diridonda  Rnt  or 

balenccadue  md  banking  cc^pondats  Bffla  pnyable  Credit  not  included  nfl?, 

to  other  tanka  corrorondrati  damberethan  outatanding  under  foro-  unnaid  Fund* 

inCinnda  intbeU.  K.  inCnnadnand  .oiiighendi  “ 


R.t.  ,™ioaiiBio  auKiua.ot  newtgo  SBOUntnr 

Tn*»i  Canltai  duectoTB,  mnd  current  gold  noountof  notaaof 

ti^^M  authS^  Srnia  of  which  nnd  aubaidiary  Dominion  the  bask  in 

LiabiliUat  autboriiad  rahaenbad  ^d^  they  are  part-  coin  held  noteahefddur-  dreuMon  ^ 
°*“*'*9  ners.andloana  during  tha  ing  the  month  any  thneduriot 
for  which  they  month  the  month 

_ nre  gnarantora 


Montreal 

Nova  Scotia. 

Toronto . 

PYovinciale 

$ 

41.M0,058 

15.264,375 

7.865,208 

4,471.157 

$ 

32,427,574 

'1.483,896 

384.924 

243.685 

$  1 

5,000,000  1 
3,000,000  i 
1,000,000  I 
1.000,000 

$ 

7,491.695 

977,781 

1,645.366 

128,173 

$ 

145,439.614 

36,123.883 

29.393.972 

6,362,270 

$ 

381,761.829 

125,723,(ai 

63,782.883 

35,673,164 

Commerce . 

Royal 

Dominion 

Can.  Nationme. 

30.287.5fl0 

37.«34.8fl.5 

7,7.53.022 

11.000.4-14 

8,688.968 

I8..349.413 

802.009 

890.848 

7,000,000  1 
25.000,000  ! 
2.000,000  1 
5.000,000  j 

7.159,436 

8.714,536 

995,221 

2,343,173 

150,931,322 

163,281,903 

32.768.081 

36.368,223 

286,983,007 

290,192.183 

64,966.284 

89.457,081 

Imperial 

Weyburn  Secunty 
parclaj'S  CCan.).. 

0,401.125 

,331.245 

204.535 

1.680.234 

12.5.412 

308.548 

700.000  j 

, .  j  . 

5,299,390 

3.874 

31,951.489 

821.595 

314,562 

69.380.725 

1,878,187 

490,131 

Total  .  . 

165.^53.624 

6.5,385,511 

49,700.000  i 

?4,768.fl45 

623,756,914 

1.410,297.492 

1(H,086,863 

35,470,069 


55,888,634 

203,946,110 

3,491,013 

1,274,786 


t  3 

1,897,345  1,612,510 

8,430,671  307,889 

1.899,449  361,924 


1.853,164  6.014,412 

1.261.993  3,371,126 

1,434,468  111,171 

18,922  63,827 


CVRRENT  GOLD  AND 
fcUBSIDIARY  COIN 


I E  Canada  Elaewhere 


DOMINION  NOTES 


Cnitod 

_  Notea  Stateaand  Chequea 

of  other  other  on  othei 
banka  foreign  banka 
curreaciet 


I  In  Canada  Eliewhara  Total 


I,eane  to  Depeidte 
otberbanka  made  with 
Cheouea  in  Canndn.  and 
on  other  aecured,  bolnncea 

banka  including  due  from 

billarodia-  otberbanka 
counted,  in  Canada. 


Do*  from 

banka  nnd  Dominion 
Duo  from  banking  gorem. 
banka  and  rorreapon*  ment  and 
banking  denlaelae-  provincial 
correapoo-  where  than  govern* 
denta  in  in  Canada.  ment 
the  U.  K.  nnd  the  aecuritiee 
U.K 


*  3  3  3 

8,912,156  4.950,257  9.410.018  3,161.231 

2,161.491  433,866  5.740.992  189.462 

1.655,070  345.097  2,165.501  244.750 

103,169  .  26,629  25,588 

17,767,247  5,808,986  21,915,549  . 

30.260,816  2,301,667  45.258.966  82.580 

1,485.484  34,333  4,836,177  540,824 

494,955  .  604.431  . 


64,082,708  I  13,674,206  I  91,081,899  I  4,244,474 

Call  and  Call  and 
short (not  short (not 
caceoding  exceeding 

30  days  i  30  days) 

Canadian  loans  in  loanselac- 

mnnidpal  Canada  where  than 

aecurittea,  Railtety  on  stocks,  in  Canada  ether 
aadBritiah.  and  other  debentures,  on  storks,  current 
foreign  and  benda,  bonds  debentures.  Ioann  an 

colonial  dehantures  and  other  hundaaod  diieounta 

public  andatocka  securities  other  Canada 

securities  of  a  suS-  senjritie^ 

otherthan  rient  ofasuS- 

Canadian  marketable  riynt 

value  to  marketable 

cover  value  to 


debentures.  Ioann  and 
bondnand  diseountain 
other  Canada 
nenjritie^ 
ofasuS- 
ciynt 

marketable 

value  to  j 

cover  I 


821,620,531 

267,004,939 

128,746,575 

63.541.191 

671.116,798 

899.702.558 

137,428,840 

151,612.167 

137,353,472 

4,051,251 

4„543.570 


50.000.000  36,000,000 

15,000.000  11.895.300 


60.000,000  30,000.000  12 

50.000,000  35.000,000  12 

10,000,000  7.000,000  12 

10,000,000  7.000,000  10 

10,000,000  7,000,000  12 

1,000,000  655,000  7 

500,000  500,000  . 


t  t  % 

4,385,867  30.143.432  41.372,370 

2.064.105  9.459.313  6.096.514 

1,290,890  428,200  4.827.300 

.  258,346  449,625 


8.195,668  8.512,000  15.280,000 

3,659,665  12,638,818  10.144,996 

1,036,807  1.039.000  2.544.000 

596,500  986.063  1.492.274 


144,717,301  13.274,321,892  I  211.500,000  I  145,051,000 


Loans  to  men  pro-  ^  _  Lreownn 

Loans  to  Loans  to  cities.  current  Real  .Mortgager  Kises  at  Liabilities  mtb  the  Shares  of  Other 

the  pro-  towns,  mu-  loans,  estatenther  on  real  not  more  of  cuato.  Minister  of  DopoaitiB  andloana  osaetonot 

Govern-  vincinl  nioipnli-  estimated  than  estate  than  coat,  tnersunder  Finance  for  the  central  to  con-  inrluded 


ment  of  govern-  tice  and 
Canada  manta  !  school 


tice  and  lose  bank  eold  by  I®**  letters  of  the 
school  provided  premiseo  the  bonk  amounts  credit  ns  security 
districts  for  (if  any)  per  contra  of  note 

writtenoff  .'irculatien 


trolled  under  ths 
compsniof  'ofogojng 
beada 


1  • 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2$ 

Montreal* . 

Nova  Scotia  . . . 

Toronto  . . 

.Srtsvincinie . 

$ 

22.326.278 

7,188.252 

439.204 

263,462 

1 

7.124.446 

2,281.811 

$ 

29.450.724 

9.470.064 

430.204 

263,462 

$ 

47,500.076 

6,762,098 

4.046,068 

364,151 

$ 

612 
1. 819 

$ 

47.500,688 

6.763,917 

4.046,068 

364,151 

$ 

4,740.135 

1,471,076 

906,275 

789,230 

$ 

1,044,477 

1,723,745 

160,387 

130,530 

$ 

64,747,855 

11,167,737 

7.850,;47 

2,419,705 

t 

t 

255,180 

3,236 

1,803,809 

$ 

4,298.524 

122.216 

200,947 

82,570 

t 

24,908.349 

4.948,148 

2,416.347 

446,046 

$ 

88,203,876 

20,298.348 

14,076,682 

5,532,667 

t 

21.096.848 

9,050.486 

3.403,9,30 

3.069.165 

$ 

4,917.834 

11,397.457 

1.270,876 

3,284,055 

$ 

27,130,327 

36,899,043 

10.903.683 

8.507.286 

$ 

75,684,274 

10,956,174 

$ 

308,929,226 

99,299.696 

68,795.460 

21,188,919 

I 

44.973,767 

16,734,068 

$ 

$ 

5,581.392 

271,666 

$ 

38,461.991 

8.643.482 

3.225,642 

1,843.581 

$ 

2,045,158 

183.864 

121,783 

128,672 

$ 

354.387 

64,871 

428,261 

$ 

1,452.121 

90,058 

44.716 

501,124 

$ 

14.500.000 

7,286,082 

3.562,761 

2,173,870 

$ 

9,410.018 

5.740.992 

2,165,601 

26,629 

$ 

1,492,836 

511.351 

289,003 

209,262 

$ 

12,000,000 

6.000,000 

2,880,866 

750,000 

t 

2.199.344 

.  .  .  f _ 

$ 

317,402 

104.052 

248.585 

825,894,5J2, 

289.201,8S* ! 
126,560,2*1 , 
54,191,5*1' 

:  Commereet  — 

i  BoyJI 

1  Dominion 
j  C4n.  NationaH 

6,495,383 

7,217,822 

1,029.861 

1,027,727 

2:464,989 

5,704,943 

677 

238 

8.960.352 

12.922.7«5 

1,030,530 

1,027,965 

23,595,708 

16,338,580 

3.996,264 

1,887,897 

8,555 

3.122 

169 

44 

23,604,264 

16.841.703 

3.996,434 

1,887,941 

3.234,010 

4,739,894 

1,323,540 

1,609,790 

1.208.902 

13.338,229 

265.049 

261,708 

28,832,624 

39,283,436 

8,880,989 

7,548,120 

4.946 

10,209 

4,868 

203,771 

4,487.M7 

1.603.2flC 

24<).98£ 

79.706 

27,828,068 

28.264.088 

1,714,259 

896,832 

51.771,292 

65,604.681 

13,429,834 

19.661,203 

18,753,714 

21,724.000 

3,026,667 

11,490,520 

10,730,605 

15,991,375 

2,356,966 

2,709,986 

50,620,092 

64.435,855 

14,418,595 

12,746,563 

56.480,596 

46,745,021 

3,400,716 

2fl4. 117.206 
335.4^.260 
68.830.217 
70.075.882 

34.439..542 

146.155.7().t 

1,201,758 

72,189 

1.896,05.3 

910,835 

27.014 

28.732,458 

11,206,279 

1.424,656 

9,391,144 

2,665,591 

2.307.077 

111,288 

177,293 

1,873,S9(> 

1.885.110 

1,122 

602,810 

1,828.046 

1,237,751 

16.711 

958,173 

15.012.230 

17,164.079 

5,917.701 

5.655,463 

21.915.549 

45,258,966 

4,836.177 

604,431 

1,250.000 

1,699.446 

334,737 

3I8.0I0 

10.000,000 

6.000.00C 

1.200,00C 

4,500,000 

4.371,278 

4,722,425 

288,435 

540,768 

98,232 

73,759 

674.967.4"> 
906.042.22fl 
133, 070.041 , 
152,580.233 ' 

Imperial.  „  •  . 

Weybum  Security 
,  B*nclnya  (Can.). 

1,042.158 

25,622 

10.618 

1,042.158 

25.622 

10,618 

5,798.297 

36,709 

80,973 

5,798,297 

36,709 

80,973 

1.205,680 

23,230 

9,986 

238,747 

2,206 

2.436 

7,328,655 

20,873 

818,729 

611,463 

428.944 

1,543.078 

557,602 

’  249,379 

1,681,495 

89,246 

329,341 

14.41.5.854 

70.5.751 

415,500 

5,145,009 

21,316 

95.772j 

326,669 

44.332 
1 15.625 

13,339,910 

414,750 

2,500,006 

67.516.181 

2.087,321 

316,178 

28.440 

5,950.077 

418,712 

102.652 

27.015 

105,50.3 

H6.S38 

544.413 

229,008 

6,233.931 

347.370 

1,024.794 

68,742 

370.742 

30,085 

5.000 

3,000,000 

139,854 

17,599 

139,298.124 
4,702.684 ; 
4.476.IIJ' 

Total  ■  _ 

47,066,367 

17.577,104 

64,643,473 

110,906.821 

14,321 

110,921,145 

20.102,746 

18,416.415 

168.698.370 

4,860.504 1 

11,832,126 

93,520.2191294.115.588 

96,877,427! 

53.145,480 

239,416,104 

195,766,775 

1.306,664,545 

243,577,027 

8.715.400 

100.208.022 

7.061.20.3 

5.462.207 

6.902.121 

77.853,487 

91.0.51.899 

6.510.471 

4ft.330.Rflfi 

11-293.047 

1.828,686 

3.295.77,5.135 

•’The  huaincas  of  the  bank  in  Paris.  France,  and  In  Snn  Frnnciaco.  U.S.A.  .is  carried  on  under  the  nime  of  locti  incorporated  coropaniee  and  thr  figurer  are  incorporated  ir.  the  sbovestatemenf— Footnote  to  Bank  of  Monlrenlreturn. 
tin  addition  to  the  bueinese  of  its  Agency  in  Fan  Francisco,  the  6autcs  cl  The  Canadian  Bank  of  Ccirinerce  (California)  ate  iccoiporsted  in  the  above  statement.—  Feoit  ete  to  Csradian  Bank  of  Crmmorcere'urn. 
iThe  Royal  Bank  of  Canada  fFranrej  has  been  innorporatad  under  the  laws  of  France  to  conduct  the  buainesa  of  the  bank  in  Paris,  and  the  aesela  ard  liabilities  of  the  Royal  Bank  of  Canada  (France)  are  included  in  the  above  ge 


ii  he  tiactf  and  liabilities  of  the  Banque  Canadietme  Nationalc,  France,  eamc  being  cemsidered  a  branch  operating  as  a  subaidury  of  the  Banque  Canac  ienne  Naticnak  ate  included  in  above  return.— F  cotnote  to  Buuue  Canaoieune  Natiouale  return 


gene’nl  stnfciuenf.— Footnote  to  Royal  Bank  return. 


Department  of  Finance.  Ottawa.  August  t,  1930, 


WATSON  SELLAR,  Assistant  Deputy  Minister  of  Finansa. 


Record  of  Canadian  Stocks 


Wrek  ending  Aug.  17.  1930  —  Price 


Open  High  Low  Clone 
25’,  25 23 

77  77  75*4 

10 «;  11  «i  10 


ISO 

33’ 


Stor^ 

Abitibi  .  . .  • 

Do.,  pref  .  . 

Alberta  Grain . 

Do.,  pref  . . . 

Anbeston  .  1 

Do.,  pref  . . .  3 

Atlantic  Sugar . 

Do.,  pref .  45 

Agnew  Surpata  . . . 

Do.,  pref . . . . . 

Bathurst . . . 

Barcelona  . 

Bawlf  Grain  . 

Do.,  pref . 

Belgo  Can.,  pref . . .  cp 

Bell  Telephone  ,  .  .  : . .  152 

Brant.  Cord.,  pref . .  22 

Brazilian  .  .  . .  35’ j 

Brewers  ^'Distillers  . 

B.C.  Packers,  pref .  58 

B.  C.  Packers  . 7  8  7  7 

B.  C.  Power  “A” .  30’^  36*;  35  •'a  35'^ 

Do..  “B  ’. .  .  .  . .  15  . 

B.  E  Steel .  1  »'  1  t;  .. 

Do.,  pref . 

Do..  2nd  pref 4.  ,  3*1  4  3*1  3*4 

Brempton  .  27*4  27*i  27 ’i  27?;’ 

Bnick  Silk  . . 

Build.  Products,  Class  “A**. .. .  21  22  U  22 

Burt  F.  N. .  . ; .  45 

Calgary  Power . 156 

Canada  Bread  .  12 

Do.,  1st  pref . . 

Do.,  pref.  “B”.. . .  05 

Canada  Cement . .  15 

Do.,  pref .  03 

Canada  Dry . 

Canada  Nor.  Power . 

Canada  S.S.  Lines 


Simpsons  A’* . . .  50 

,  Do.,  “B" .  34 

1  St.  La>^Tence  Paper . .  8* 

'  Do.,  pref  . C5 

St.  Lawrence  Corp  . . .  O 

Do  .  “A“  771 

Tip  Top  Tailors .  .33 

Do.,  pref .  qg 

Sales  Change  High  Low  Div.  Rate  j  Tooke  Br^n 

Do.,  prrf  . 

Trarmiore  Crfe . 

Do  ,  pref  .  1 1  » 

Tu^ket^s  Tobacco  . 

Do.,  pref  . 117 

Tw’n  City  . .  .  12 

Viau  Biscuits .  .  12 

Do.,  pref  . . 

Wabasm  Cotton  .<• . . 

We«t.  Can.  Flour .  . . 

Do.,  prrf 


27*4 


8*4 


10  .55 

75  .  37’ 

975  4  I  L3 


595 

8.'’0 

IfO 


$2.00 


NEW  YORK  STOCKS 


571 

284 

1335 


100 

so 


’,V  28 


$2 ; 


160  156  160 


.50 

525 

976 


100 

100 

no 


—  43 « 


4  1 

-f  4 


29*4  70 

57  44 « 

198  1.50 

10*4  10' 
116  115 

105  Q5 


$1  00  West.  Grocers . 

Do..  p*-cf  . 

6  ‘,''4  j  We«ton.  Ltd .  33 

7'4  I  Do.,  pref  .  . 

8*^  '  Windsor  Hotel . 

8*%  I  Do.,  pref  . 

$2  Wmn  peg  Elec .  38’,' 

.  Do.,  pref  . 100 

/%  Woods  Mfa.,  pref . 

Zimmerkn’t  . 

$2  .00  Do  ,  pref  . . 

•  •  •  •  Rank*  ' 

•  ••  Canadienne  Nat .  171 '4' 

....  Commerce . .  242 

Dominion . .  227  ’  j 

$2  00  Imperial  . 230 

Montreal  .  297 

$2  00  Nova  Scoti.3 .  320 

$3  00  '  Royal . .  291 

.  Toronto . 


242  240  240 

232 

207  205  206 

323 

201  200  2'’0 


175 

27.3 

243 

243 

375 

355 

314 

262 


226 

206 

210 

2C0 

233 


6«<%  . 
60r 


Do.,  pref  . . . . 

...  43 

45  !! ! 

7.1 

38 

Cert.  Bakeries,  A . 

2.5 

Do.,  pref . .  . , 

09 

87 

Can.  Brewing. .  . . , 

7 

714 

.  7 

7  ■ 

LAS  ... 

11*4 

6 

Can.  Bfonre. . . . . . . 

10  ... 

.57 

35 

Do.,  pref  . 

-  m« 

110 

Cmi*  Canners . . 

...  17'.' 

17  3i 

165  ... 

22 

17 

Do.,  1st  pref . 

...  92 

92 

901, 

91- 

140  —  1 

04 

86 

Do..  2nd  pref . 

...  17’i 

60  .-  . 

22  « 

18 

Can.  Car  &  Found . 

...  21;; 

21  -4 

20 

20 1; 

2317  —  1 

’4'  23% 

15 

Do.,  pref . 

...  27  , 

274 

26 

26 

590  —  1 

3.1 

21 

Can.  Converters . 

7.5 

Can.  Cottons . . . 

83 

Do.,  prrf  . 

, 

78 

7.5 

Can.  Dredge  fc  Dock .  .... 

...  34 

34 

33 

.13  »£ 

-  185  — 

t;  4.5 

30 

Montreal  and  Toronto  Curb 


$1  50  A  Ilis-Chalmors . 

$2  00  \m.  Vosh  Magneto.  . 

Am.  Tan. . 

7'4'  Am.  f'ar  &  K . 

Am.  fee  . 

7^  '  Am.  Inter.  Corp  .... 

;  .Am.  l  o'^'ornotive. .  .  . 
7'7  I  .Am.  Smelting 
4^4  ’  .Am.  Steel  Foundries. 

7'^  ‘  Am.  Sugar  . 

$4  00  .Am.  Sumat.  Tob  .  . . 

!  Am.  Tel  A’  Tel  .  .  . 
7'’r  ;  Am.  Woolen  . 

.Anaconda  Copper. 

$1  40  .At''hison  . 

6'  r,  ;  I'aldwin  I  oeo . 

T’alt  Ar  Ohio  ■ 

7*^  I  Felhleliem  Steel  (B)  , 
i  f'ana«iian  Parific  .  .  . 
l''f  Cprro  de  Pasco  .  . 

.  j  Chicago  M.  A  St  P. . 

6  ’  Ho  ,  pref  . 

$2  00  Chicago  Rock  Is . 

7'*,’  '  Colorado  Fuel 
7''r  I  Consolidated  Cas 
.  I  Cont  Baking  pref.  A. 

1  Po.'H”  . 

j  Continental  Can.  .  .  . 

10'^  Corn  Products . 

12-1-1  Crucible  Steel  .... 
124-1  Cuba  Cane  Sugar  ... 

124-1  ('olumbia  Gas  . 

1  ?4  2  ,  Frie  Railroad  . 

le^'f  1  Freeport  Texas  .  .  .  . 

1 2-f  2  j  Fox  Kilm  . 

12-H  1  General  Fl-v'tric  .... 
j  General  Motors  .... 

— —  Goodrich  . 

I  Great  Northern,  pref. . 
Great  Northern  Ore.. 
Gulf  States  Steel.  ... 
Inspiration  Copper  . 
Internat.  Harv.  N.,?.. 
Internat  Nickel 


48"< 

n4’a 

34*^' 

41 W 

6774 

401, 


f>2 

106*4 

24% 

.3% 

56*4 

PI*4 

Wi 


2Vi 

81% 


1980 

Change 

51 S 

—  4’, 

34', 

117'i 

-103, 

4fiS- 

- 

32', 

32 

-  S’l 

40ii 

•  4t? 

fiS'i 

-  4'4 

3.' 

-  S'i 

52 

-  I'i 

1 1 

205% 

-"47, 

ft). 

■ _  i. 

47', 

-  2’i 

209 '4 

.  5)4 

102 

-  2'I 

-  51, 

17fi', 

-  fiij 

471, 

-  3'- 

13 

1 

19". 

2'i 

92 

--  fi 

46 

—  fi 

108', ■ 

—  oi.' 

22' , 

—  2H 

3' J 

-  H  1 

52 

-  41. 

sr'i 

-.  4*5  1 

73 

1.3 

-  % ! 

57 ' 4 

-  6  - 

3; 

4%' 

Stock 

<«orL  Ronds 

War  Loan  .5  01 .  . . 

War  Loan  .5— ,87  .. 

Victory  Loan 
A’ictnry  Roan 
Victory  Loan 
Renewal 
Refunding 
Refunding 
Refunding 
Refunding 


Open  High  I.ow 


KU-  37 

.5%*  82. 


44-44 

4%  -46 


l.o.'in  .and  Trust 


104  fi> 
102  40 
102  60 


102  85 
f  8  20 
C  R  20 


102  80 
102  7.5 
108  20 
101  60 


102  FO 
107  65 
101  45 


CI(W* 

Sales  Change 

High 

Low 

100  50 

99.78 

8oo(i  !  ‘ : 

103  80 

99  75 

102  80 

38750  -5.40 

102  75 

101.48 

102  7.5 

11800  4.15 

•12  fiO 

101  45 

108  20 

7600  4,45 

107.60 

103  40 

PR  85 
P8  85 


P500 

200 

10500 

2500 

8000 


4-. 80 
d-.60 


66*4 

48% 

21% 


3*4 

3U 

-  •  2% 
2% 

-  2'. 
—  1 


C an.  rrrnianent 

Can.  Grn.  Invest. . . 

Crnf.  ('an.  Loan  . . . 

F.con.  Inxe.M . 

4S 

Huron  Erie  . . 

Nat.  Trust . 

Ont.  I  nan  . 

Tor.  Gen.  Trust  .  . 

Tor.  Mortgage  . .  .  . 

t  nion  Trusk.  .  .  . 

Iiidiistrl  il  llnnd^ 

Abit.ibi  . 

.5.3 

86 

Asbeston  . 

5  -42 

On.,  l,t  M . 

6  1! 

Do.O.M. 

.5— .56 

Can.  I*.  *  P.  debs 

.58  63 

('.an.  Steamghip  .  , 

5- -43 

(’edar  Ranidft 

6  40 

305 

MrNish  debs  .... 

6  -  4ft 

Montreal  Tramj* 

.5-41 

9P*i 

Ilo.,C.«K.S.5'.'B 

\5  .55 

94 

Po.,  C.M.  A".  . 

6  .5.5 

Po.(”V 

4L 

5 

N.S.  Steel  &  ('oal 

fi  — .59 

7n«i 

('gilvie  H" . 

6  -  82 

100', 

85M  81% 


j4i^  Porto  Rico  Ry . .5—36 


10000 

1000 


Can.  Fairbanks,  pref 

Can.  Foundries  **A” . 

Do  .  “B  ’  . 

Can.  Gen.  Elec . . 

Do.,  pref . . 

Can.  Hydro-Electric,  pref 
Can.  Ind.  Alcohol 
Can.  Tnd.  Alcohol  “B”.. . 

Can.  Iron  Foundries . 

Do.,  pref . . 

Can.  Lk^o . 

Do.,  pref . . 

Can.  Oil  . 

Do.,  pref . 

Can.  Pac.  Ry..  new. . 

Do.,  old . 

Can.  Pow.  &  Paper ....... 

Ches.  Gurd .  .31 

Do.,  prrf . 

Citv  Dairy .  67 

Do.,  pref . 

Cockshutt  Plow . 

Conduits  .  . . 

Do.,  pref.  . , 

Consol.  Bakeries  .  17 

Conv>l.  FcKyi  Prod .  1 

Do.,  **A“ .  .. 

Con.  Mining  &  S  .  197 

Con.  Gas  .  182 

Co«mo8  Trrp  .  10 

Do.,  pref  . .  93 

Crow's  Nest  ...  . 


. .  345 
. .  62  If 
..  85 

..  5)4 


188 


5)4  4% 


182 

n»i 

28.’> 


16% 


62  »4 

4*4 


21  • 

45  %' 
185 
12 
28 

64 

16 


285 

58 

61’ 


5  .... 

1380  —  1 

173  —  3 
3012  —  I 
655  —  2’ 


7'%  I 

51  .00  1  Stork 

$2  .SO  Amal  Electric . 

7^},  ^  Do.,  pref  .  , .  . 

50c  Associated  Breweries  .  .  . 

6  !  Do.,r  pref  . 

gOc  ■  Beath  Co.  A  . 

51.76  Beauhamois  . 

$I  76  Belding-Ccrticelli . 

5*^,  '  Do.,  pref . 

.  ,  Biltmore  Hat  . 

S'';,  !  Bisscll  86  Co  . 

$3  00  B  A.  Oil.  old  . . 

Do.,  new  . 

Bud  Breweries 
'  Calgao’  fit  Edm.  Lend  .  . 

$3  00  Canada  Malting . 

7''^  I  Canada  Paving . 

6%  i  Do.,  pref  . 

.  „ . .  ;  Can.  Vinegars  ........ 

, ,  . .  1  Can.  Celanese  . 

....  I  Do.,  pref  . 

. .  I  Can.  and  For.  Invest .  .  . 

1  Do.,  pref  . 

7''7  Can.  Ind.  Invest  . 

$1  00  ■  Canadian  L’ght  . 

8'’;.  j  Canadian  Marconi  ,  .  . 
lO^'o  '  Can.  Gen.  Invest.  Trust. 


Week  ending  Aug.  12,  1930 


Open  High  Low  Close 


$1  50  , 


Sale*  Change  High  Low  Div.  Rzte 
145  ...  15  M 


15', 

1.30 

100 


10*4  10*4  10%  10% 


80r 


Int.  Mere.  Marine 

Internat  Paper,  pref. 

Do.,  ■A" . 

Po  .  ■■('” . 

Int.  Tel.  a  Tel 

45H’ 

Kelly  Sprin^eld  .  . . 
Kennecott  Copper  . 

3),* 

39*4 

Lehigh  Valley 

M.  St  P.  &  S.  S.  M. 

Missouri  K.  and  T 

Do.,  pref .  .  . 

98' i 

.Missouri  Racifir  .... 

65 

National  Enamel  .  . 

National  Lead  . 

Nevada  ('onsol.  (  op. 

ifi'i 

New  Haven. 

lOI'i 

21% 

20% 


I  Uiordon 


Steel  of  Canada. 
Wayagamack . .  . 


5-  .53 

6  —40 

6— 51 


102 
P7  PO 
102  95 

97  8S 

98  50 

280 

80 

230 


.  255 

.  125 

130 

H  RT 
105 
84 
41 
75 
99% 
100% 
855 
100 
96 

80’] 

100 

82 

93 

102% 

98 


100 

95 

100 

95 

95  25 

218 

75 

49% 
150 
840 
6  00 
240 
100 

82% 

52 

2ry 

63 

94 

100% 

299 

98 

92 

91 

86 

69*4 


73% 


Cuban  Sugar,  pt-ef  .  .  .  .  . 
Cen.  Wire  Qs  Cable  “A’L  . 

7  .5 

79 

Do.,  •  B"  . 

...  .11 

.14 

D'^m.  Bridge . 

fi? 

62 

Dom.  Coal,  prrf . 

Dom.  Class  . 

!'. !  112 '4 

i  112’* 

Do.,  pref  . 

Dom.  Iron,  pref . . . 

.  .  .*- 

Dom.  Park  . 

Dom.  Steel  &  Coal  “B*V  . , 

S’> 

Dom.  Stores.  New  . 

...  29% 

:  71 

199  186  186 


57% 

J07 


Dcm.  Textile 

Do.,  pref . 

Donnaenna  Paper  . 

Duluth  Sup . 

Drydcn  . 

East  Kootenay  .  . 

Eastern  S.  Products . .  . . 

Do.,  pref . 

Eastern  Theat  res  . . . .  ♦ 

Do.,  pref  . 

Ea'iv  Wash.  Machine . 

Enamel  fis  Heat.  Prod .  12 

Famous  Players . . . . .  45 

Fanny  Farmer . 

Do.,  pref  . 

Ford  of  Can.  "A** .  33 

Fraser  Cos  .  8 

For.  Power  Secs...^  ...........  25  '4 

Fecundation ‘Co .  . . ' .  9*4 

Frost  Wire  . . 

Do.,  pref  ^  : . 

Oei^  War^-vA 


20 ’< 
73%' 


5930  —  2% 


2.59 

140 

628 


19  3  i 
41 

11%' 

25 

$2  00 

Can.  P.  H  P.  Invest . 

Can.  Vickers . 

H 

10 

3 

no 

7''.r 

Do.,  pref  . 

.  . 

65 

40 

67  %' 

46 

$2  00 

Can.  Wineries  .  . 

6*4 

V 

15.5 

123 

7''! 

Can.  Wire  Bound  Boxes.  . . 

19 

16 

25 

143,' 

$1  .50 

Catelli  Macaroni  “B" . 

7.5 

15 

Do..  “A”  pref . 

39 

?o 

104 

7^ 

Carlings . . 

.  6% 

2" 

26 

lO'i 

S2  00 

Chem.  Research  . 

4  00 

200  . , 

8  45 

4  fi.5 

4 

Cons.  S.ind  fr.  Gravel . 

87 

86 

34 

32' i 

$1  .50 

Com  Alcohol . . 

4'V 

2 

270 

175 

$2. 50b 

Consol.  Press. . 

.  .  .  . 

31 

27 

18.1 

157 

10% 

Cooksville  Shale,  pref  ... 

85 

20  %' 

10 

Cosgravr  Breweries  . 

..  .75  .75 

100  .  , 

1  *t 

1  t 

Ofi 

92 

7'~r 

Curtiss,  Reid  Aircraft . 

4 

.'1 

46 

David  &  Frere  “B  ’ . 

..7 

27  ... 

It 

5 

2 

1  **' 

Dehaviland  . 

16 

1? 

82 

72 

$4  00 

Deforest  Croslev . 

.  .  9  1,-  .  , 

40 

16 

0 

.11 ’t 

2.5 

Dishrr  Steel . 

.  .  17 

40 

1  IS 

83 

44  •; 

$3  60 

Distillers-Seagram . 

..  9'/  10 

9'/  9?^ 

720  — 

H  12'A 

8 

8*4 


i  Northern  Pacific.  ... 

'  Pan.  .Amer.  Petrol  ,  . 

$1  50  ;  Pennsylvania  R.  R. .  . 

*  Pere  Maniuetie  .... 

'  Punta  Sugar . 

$1  60  .  Riere  Arrow  . 

•  I  Pressed  Steel  Car  .  .  . 

•  •  '  Reading . 

j  Republic  Iron  &  S.  . . 

6*^  '  Royal  Hutch . 

•  '  St.  I  ouis  S.  F.  ... 

I  Sinclair  ('onsolidated. 

•  I  Southern  Pacific  ... 

Southern  Railway .  . 

6%  I  StJjdebaker . 

•  •  •  [  Tennessee  Copper 

i  Texas  Gulf  Sulphur  . 

Texas  Oil  . 

50c  Texas  Pacific. 

$1  50  ,  Tobacco  Prod.  Co .  . . 

,  Cniort  Parific 

$2.00  ;  U.  s.  Indust  Alcohol. 

•  I  C.  S.  Rubber  .... 

•  !  U.  S.  Steel .  166*n 

.  •  ;  Vanadium  . 

Westinghouse ...  . 

'  W  hite  Motor. 

,  Willys-Overland . 

•  Worthington  Pump 


Dividend  Declarations 


2nKj 


4« 

f,2'3 


ns 
8»', 
31 ‘1 
12 

.'■S', 
52  H 


215>. 

2U2 


1  151  J 
.31 1. 
6% 
125% 


30  >-11  . 

p  y 

125  . 

Can.  f  ar . 

u'i  —  2 

Rank  of  Montreal. 

101  —  31^ 

Bank  of  Toronto  . 

69'i  --  45, 

Brazilian  Traction 

.5ft  ~  1% 

Lond.  ( 'an.  1  nvest. 

Rnxal  Rank  . 

isT'i  . < 

Felding-C  ortirelli. 

1*«  — 

r.  W.  I.lndaav 

.  ]9'j  —  1 

Do.,  pref . 

7 

(  an.  Rank  of  (  om 

3;'»  —8', 

Po.,  pref  .  .  ,  . 

61”*  T-  'l 

Nor.  Ont.  Power 

Do.,  pref . 

23  —  i'a 

Power  r orp.  rum. 

116  —  2 

Po.,  non  rum. . 

79*.'  —  4% 

S.  C.  Power  prof  . 

28  —  3'i 

Can.  Hydro-Elect. 

IHs 

56*4 

•51% 

111 

334 

211 


81*4 

136% 

S3 


—  4% 

.  5% 

-  2% 

—  -  7*s 

-  12% 


$1  00 


10%  to; 


Dom.  Engineering 

Dom.  Oil  . 

Dom.  P.  6r.  T 
Do.,  pref 

Domin.  Tar  fir.  Chem  . 

Do.,  pref 

$1  70  .  Dufferm  Paving  .... 

Do.,  pref  .... 

Durant  Motors  ,  . 

Edmonton  City  Dairy 
Do  .  pref  ... 

Eastern  Dairies 
East.  Kootenay,  pref. 

English  Electric  “A”  , 

Do .  “B”  .  20  . 

Federal  Dist.  . . 

Firstbrook  Boxes,  pref  . 

Goodyear  Tire . . 

Home  Oil  .  3  10  3  15  2  30  2  50 

Honey  Dew . 

Do.,  pref  . . 

Humberstone  Shoe  . 

$1  20  '  Hydro-Electric  Sec  . 

'  Imperial  Oil.  new  .  ?<''%  70*4  19  10 

$1  on'  Imperial  Tobacco  .  10  10  u*,'  q  1.^ 

$1  00  Int.  Paints  .  15 


$1  00  ^ 
$1  00  , 


Unlisted  Quotations. 

Furnished  by  Kippen  Co.  Inr. 
204  Ho?pital  St.,  Montreal. 

Fid  Ask. 

pref.  75 


$5  00  ' 


$7  00 
7'^- 

12  00  ' 
$2  00 
$1  00 
$2  40 


29 


5  %'  5 


^39%  37%  38 


.2'> 


%  46%'  .38%  $.3  00 


28 


12 


18*4  18’ 


04.55 

1195 

175 

52.50 


70 


9% 

1? 

17*f 


'11%  19  .  290  .  • 


106  106 105  106 


100 


7  -Sr  '  Mercury  Mills 
9.5  *  -  7^f,  Montreal  Exhibits 


$2  50 
$2  00 
50c 


$2  00  I  F‘an 
D 


Do.,  pref  . 

Gx-psum  . . 

Hamilton  Bridge 

Do.,  pref . . 

Ham.  United  Theatres 

I>>..  prff . : .  . , 

Haves  WlwU  ....... 

Dn  .  pref  . . .. 

H-Hcrest.  •• 

Do.,  pref  ....... 

Htnde  &  Dauch . 

Heu,  Rerfrew  . 

Do.,  pref'  . . 

Howard  Smith  . 

Do.,,  pref,  ..  . 

Hunts  Class  “A** . . 


38% 

88%' 


14*4 


.  !  Mont.  N.  Power 

.  i  McColl  Frontenac  Oil,  pref . 

$1  50  '  National  Dist .  1  *i 

$2  00  i  North  Star  Oil . 

6)i%  i  Do.,  pref  . . . 

. .  Ont.  Stlknit . . 

7%  [  Paton  Mfq . . 

. ,  .  j  Pellisicrs  . 

7%  j  Do.,  pref  . . 

I  Perfection  Glass . 

}  Power  Corp..  pref  .  .  . 

Public  Utility  Invest . 

3%  Prairie  Cities  Oil ..... 

7%  ,  Regent  Knitting . 

Reliance  Grain  . 

6<T  Robert  Mitchell .  20 

$l  00  Robert  Simpson,  pref . 


50c 


8% 

4% 


H.  \Valk?r-  G  &  W..  nrw. 

9 

Vi 

K»i 

10886 

--  ,%  13 

R’S 

$1  00 : 

Tnt  Hvdro.  Electric  “A”  .  . 

.  ..  .39'8 

39% 

39 

39 

285 

—  ?»  52 »i 

35 

Int.  Milling,  pref  . 

...  102 

10 

....  1063, 

100 

7%  1 

Int.  Nickel  . . 

. .  .  23  '  i 

23-^; 

21 

21 

50184 

—  2%'  44% 

20  3i 

$1  00 

Sarnia  Bridge  “A'*. 

* . 


$1  00 
6%- 
$1  00  i 

I 

$2  00  : 


1  Anglin.  Vorcrogs 

[  L>o..  cr.ni . 

jAnticn.sti  Cnrp  7<^e  pref.. 

I  Hrandiftm.  Henderson,  pf 

rnni . 

!  Burns  Limited  I’nits . 

ill.  C.  rmp  6r  Paper  ..  53 

j  Do.,  com .  ^ 

icnj^nry  Power,  pref.  ..  91 

Canada  Biscuit,  pref . ^18 

Canada  Life  A.'^surancft  ..700 

Can.  Machinery,  pref . 30 

r>o..  com .  ^ 

<*an.  Nor.  Power  7'^c  pref  .102 

Can.  Arena . 16') 

t'an.  Celanes^  pref . 38 

1  com. .  .  7  ’ 

Can.  tsen  Invept.  Trust..  60 

t'an.  Packer.-*,  corn . ,  So 

Can.  P.Mperboard.  pref . 

t‘an.  We.^trrn  Natural  Gas 
L.  II  A-  P.  pref.  .,  ,,91 
Can.  \Ve.«t  inghoiise  ..  ,,  88 

Industrjesi.  com . 13.5 

.  pref . 116 

Can.  Light  Poxyer,  com.  ,35 

L'an.  Tube  Steel,  pref.  .  . 

T>o..  com . 

t^an.  VInreoni .  3Ti 

Can.  Invepior?  <'*orp.  .,  ..  .. 

('‘apital  Trust  Co . 72 

(A'lifederation  Jdfe  20''k 

paid .  . . ?95 

Crown  Trust  Co . 135 

Dom.  F'nnndries  R-  Steel, 

pref . 

Ho.,  rorn . 10 

Doni  Tar  Chemicals. 

pref . 

Dunfop  Tire,  pref . 10( 

Oiipuis  Freres  7%  pref . 

Dom.  Woollens  K-  Worst- 

ed.s.  pref . 

Do.  com . 

Kastern  Car.  prrf. 


8.1 


I  Ctin.  Car.  pref  . 

3tjj  '  Panque  Can.  Nationale.  . 

1  *2  I  Windsor  Hotel,  pref  .... 

I  Mrt'oil-Front^ac . -» 

l.ondon  Can.  Inxest . 

I.oblaw  "A” . 

Do..  B" . 

Holland  Paper,  prrf  .... 
Agnew  Surpass,  prof.  ... 

C an.  Hydro,  pref . 

9  I  Do.,  pref  . 

1  *4  *  E.  Kooteney  Power,  pref 

%  I  East.  Theatres . 

16'-2  i  Howard  Smith,  pref . 

*  j  Lake  of  the  Woods . 

Do.,  pref  . 

j  McIntyre  Mine . 

Montreal  l.oan . 

C.P.K . 

Do  .  pref  . 

ftgilvie  pref  . 

Paramount-Publix . 

Laura  Ferord 

Walker-G.  &  W . 

Pawlf  (irain,  pref  . 

!  Canada  Vinegars . 

I  lot  Mill.  1st.  pref  . 

I  Do  .  Feries  “A'' . . 

I  t  'a®.  Iron  Fdriea . . 

1  ]7o ,  pref  ...  .... 

I  Canada  Wire  &  Cable  "A' 

Imp.  Oil  . 

t'an.  Int.  Inx’est.  Trust,  pref 
Int.  Nickel . 

Rank  of  N.S 


HI 


Yearly 

Div. 

Date 

Record 

Paid 

Paid 

Rate 

Declared  Payabla 

Data 

1930 

192J 

1.76 

48r.  q 

Aug. 

SO 

Aug,  15 

1  20 

43r. 

12 

8  q 

Sept. 

2 

July  31 

9 

12 

12 

8  q 

Sept. 

2 

Aug.  15 

9 

12 

$2 

fiOr.  q 

*^ept. 

2 

Ju*y  ,31 

1  50 

$2 

.5 

1%  q 

Sept. 

1 

Aug.  15 

12 

3  q 

Sept. 

2 

July  .31 

9 

13 

7 

|3*  q 

Sept. 

15 

Aug.  .30 

•*»'4 

7 

SI 

2 fir.  q 

Sept. 

1 

Aug.  15 

7fie. 

II 

7 

1*4  q 

Sept. 

1 

Aug.  15 

fi%' 

12 

n  q 

Sept. 

2 

July  31 

9 

12 

60 

l.fir,  q 

Ort. 

15 

Sept.  .30 

60r. 

60r. 

1*4  q 

Ort. 

25 

Sept-  30 

$2 

fiO*'.  q 

Ort. 

25 

Sept.  .30 

12 

12 

6 

1  >3,  q 

Ort. 

25 

Sept.  ,30 

fi 

fi 

6 

Hj  q 

Ort. 

1.5 

Sept.  30 

fi 

ft 

fi 

1%  q 

( >rt. 

1-5 

Sept.  .30 

6 

fi 

fi 

Pj  q 

Ort. 

15 

Sept.  20 

fi 

fi 

fi 

Hj  q 

Sept. 

1 

Aug.  1 

4% 

fi 

1.76 

44r.  q 

Ort. 

10 

Sept.  25 

1  32 

fi  ftO 

10 

2%  q 

Sept. 

1 

Aug.  1.5  ^ 

*4 

in 

fi*  3 

1%  q 

Sept. 

1 

Aug.  15 

1% 

6  % 

60o 

1  f  C.  q 

Sept. 

15 

Aug.  15 

4. fir. 

60e. 

fi 

m  d 

Sent. 

1 

Aug.  15 

,3*4 

hV 

20-.  q 

Sept. 

2 

Aug.  12 

fiOr. 

87**)r. 

80c 

20p.  q 

Sept. 

2 

Aug.  12 

fiOr. 

37*^r. 

fi 

1  )j  q 

Aug. 

31 

July  1.5 

41^ 

fi 

7 

15*  -1 

Ort 

1 

Sept.  1.5 

7 

ft 

.l‘-i  <1 

5^pt. 

1 

Aug  11 

4% 

fi 

8 

2  q 

Ort. 

1 

Sept.  20 

ft 

A 

7 

1'*  9 

Sept. 

1 5 

Aug.  .30 

7 

$2 

,60r.  q 

.Sept. 

1 

July  31 

1  fiO 

?2 

ft 

1'5  q 

Sept. 

2 

Aug.  21 

4% 

fi 

8  20 

80r.  q 

Sept. 

1 

Aug.  Ifi 

2  40 

8  20 

7 

1»4  q 

Sept. 

1 

Aug.  1ft 

5*4 

7 

20 

•5  q 

Sept. 

2 

Aug.  1 

L5 

20 

12 

3  q 

Sept. 

15 

Aug.  ,31 

9 

12 

10 

2I4  q 

Ort. 

1 

Sept.  2 

10 

10 

4 

2  S 

Ort. 

1 

Sept.  2 

4 

4 

7 

'*4  q 

Sept. 

2 

Aug.  20 

fi% 

7 

4 

I  q 

Sept. 

27 

Sept.  5 

3 

14 

S3 

7.5r.  q 

Sept. 

1 

Aug.  15 

2  25 

$3 

$1 

2  5c.  q 

Sept. 

15 

Aug.  22 

7fir. 

11 

fil  3 

1*4  q 

Sept. 

2 

Aug.  15 

4% 

6% 

1  60 

40c.  q 

Sept. 

1 

Aug.  15 

1  20 

1  fiO 

7 

l  '*4  q 

Sept. 

1 

Aug.  20 

fiif 

7 

fi 

'll  9 

Sept. 

I 

Aug.  20 

41] 

fi 

Sept. 

15 

Aug.  31 

U* 

3 

fi 

3  s 

Sept. 

16 

Aug.  .31 

fi 

ft 

S4 

51  q 

Sept. 

15 

Aug.  .31 

$3 

$2.50 

fiOr  J 

l2Vsr.  q 

Sept. 

2 

3Tt<c. 

62  4e. 

fi 

Di  q 

Sept. 

1 

Auk.  15 

3*, 

.5 

$1 

25c.  q 

Sept. : 

30 

Sept.  2 

7.5c. 

11 

16 

4  U 

t»ct. 

1 

Sept.  15 

16 

1ft 

(y)  Payable  In  notes  and  fractional  script. 

(a)  Initial  dividend. 

(•)  Reduced  from  7%  basis  for  Srd  quartar. 

(b)  Stock  dividend. 


Mining  Market  Record 


Reported  by  Arthur  E  Moysey  &  Cc 
Friday  Week  Week  Wed 


12,% 

41 


104 


40  40  40 
104  104  104 


Dp.,  rights  . .19 

Int.  Paper  “A" . . 

Do  .  “B'C . .  .. 

Do..  ?‘C'% . 

Do.,  pref . . . 

Iht.  Poww  . .  12*V 

Do.,  pref  .  .  .  .  . . .  84 

Int.  Util’tie^,  “A** . .  40 

Dn.“a"  . 

JemPjca  P.  S.  . .  39 

Jamaica  P.  S..  pref  .  110 

Kelvinator  . 4's 

Do.,  pref  . . 82 

K.  E.  Hotel  . . 

Lake  of  V/oods . .  40 

Do.,  pref  . 

Lake  Ont.  Brewing  .  . 

Lake  Superior  Corp . 

L^»ura  Secord . 

Lindsay  Co . 

19a.;  pref . .  78 

Loblaw  Cless  **A'' .  13  >a 

Do.,  “B  " . 

Loew’s  Theatres . 

Do.,  pref  .  . 

Mepie  Leaf  . . . . 

Do.,  pref . 

Messey-Harris  ... 

Mexiran  L.  &  P.  . .  61 

Mitchell  Co.,  J.  S . 

Do-.. pref  . 

Monarch  Knitting,  pref 

^  M'n'treal  Cottons . 

Do.,  pref 

Mont.  L.  H.  &  P..  old  . 

Do.,  new . 

Montreal  Loan  . 

Mont .  T  "legraph . . 

Mort  Tramways . 

Mocre  Corp . 

Do.,  “A”  . 

Do:.  “B  * 

Muirhead's  Cafe . 

Do.,  pref . 

McKinnon  Steel  . 

Do.,  pref 

McCoIl- Frontenac . 

National  Breweries ..... 

Do  .  prrf  .  .  . 

Net.  Brick,  new  ...... 

Do.,  pref . 

Nat.  Grocers,  pref . 

Net  Steel  Car  .... 

N.S.  Steel  &  Coal . 

Niagara  Wire . 

Do.,  pref . 

Nor.  Mex.  Power,  pref  . 

Ogilvie  Flour  Mills . 

Do  .  pref . 

Ont .  Equitable  Life  ... 

Ont.  Steel  Products  ... 

Orange  Crush .  . * . 

X)o.,  “A”  pref.  . . 

Dq.,  “B”  pref . . . 

Ottawa  L.  H.  P . .  % 

Do.,  pref . . . 105 

Ottawa  Traction . 

Paramount  . 

Page  Hersey .  88 

Penmans .  61 

Do.,  pref . 

Photo.  Engravers .  21 

Port  Alfred,  pref . 

Power  Corp .  .  70 

Pressed  Metals . . . 

Price  Bros .  64  65 

Do.,  pref . . 

Quality  Canners . 

^lebec  Power .  55  55  53 

Riverside  Silk  Mills . 

Russel  Motor . 

Do.'  pref . . 

Shawinigan  Water .  67%’  67%'  64 

Sherwin  Williams,  new 

Do.,  pref . . 

Simon  Cigars . . 

Do.,  pref . 

Simpsons,  pref . 

S.  C.  Power . 

Standard  Chemical  .  . . 

Stand.  Steel  &  Const.. . 

Do.,  pref . 

Stanfords . 

Steel  of  Canada .  45%'  45% 

Do.,  pref .  39  39 3  j 

Sterling  Coal . 

St.  Lawrence  Flour.  . 

Do.,  . 

St.  Maur.  V,  Corp.,  pref .  •• 


.07  165712  --.12 


26% 
18  % 
14 


44  % 
100 
106 


12%'  12,% 


Do.,  pref  . 

$2.40  So.  Can.  Power,  pref 

. .  . .  '  Slnnd  Pav.  &  Material .  20 

. .  !  Do.,  pref  . 

Spnicolite.  N  J . 

Supertest  Petroleum .  36 

-  '  Do.,  V.  T 


13,%  12%'  12*4 


26*4  26*4  25%'  25*4  3516  I 


51 

.14 

$3  50 

Do,,  prrf  . . 

19 

6’* 

St.  Maurice  Power,  pref  .  .  . 

43 

33 

TambhTi  Drug  Stores . 

110 

7'~e 

Do.,  prrf . 

11 

4 

Thayers,  pref . 

83 

73 

7% 

Toronto  Elevators . 

40 

United  Fuel . 

47 

.15 

$3  20 

Do  ,  pref . 

1:0 

117 

7% 

United  Sec . » 

1  '< 

** 

Union  Nat.  Gas . 

..  30 

15%' 

Q 

Waterlc/O  Mfg . 

..  14 

48 

38 

$3  no 

West.  St  Products . 

. .  18 

78  %' 

18% 

$I  00 

Do.,  pref  .  . 

84  % 

83 

6 

William's  Alloy  Products. .  . . 

IS  %' 

11  3i 

80r 

Whittall  Can . 

•  •  •• 

IS), 

n 

80c 

40 

15 

13 

104 1; 

87 

7'v 

.39 

39 

6?fi 

—  5%'  .53% 

.34  % 

$2  00 

Frost,  Sr  Wood 

100 

100 

282 

....  115 

09 

84 

106% 

100  %' 

6^7 

Gondyenr  Cot.to 

\5;i 

15 'i 

40.3 

-4%  26%' 

16 

$2  no 

Guar.  Co.  of  .W 

....  04 

85 

H.ilifflx  Fire  li 

14 

Hardinpr  Favpe 

35  M 

35  H 

IGl 

—  3,  49 

24 

SOr 

Do.,  com. .  .  . 

_  41  %' 

24 

Imporial  l/1fe. 

....  103 

09 

7% 

ImperiRl  Tru.«it 

....  86  %' 

82 

Internat.  C’oal 

....  65 

....  102 

98  '4 

* 

Inx’ost.  Foiindn 

pref. 


>m.  10 

.  .690 
98 


pref. 


70 


’>  14%  13%  14 


35 

122 

100 


.50  % 
16% 


90 

7% 


75 

60% 


Flood  Barnes  Active  Bond  Prices 


VrtWs  .. 
Lc^ndon  Western  Trust. 175 

Loaxvr  T.,nndon  7%  pref . 

T>o..  com . 

Man.«^field  Theatres,  com.  45 

Ho  .  pref . 62 

Mnssey-Hnrris.  pref . 75 

Melcher.'a  Di.s.  Gl.as.s  “A”  ..  17 

Do,.  Glass  ''B'* . . 

Montreal  <7ity  and  Dl.strict 

Savinprs  Bank . 290 

Manufacturers  Life  ..  ..390 

Montreal  Island  Power  6^- 
prof,  (xx'ith  bonus  com.)  101 
Mont.  Isl.and  Power,  roni.  3.5 
Mount  Royal  Hotel,  pref.  ,38 


420  I 


•Aeonda . 

Opt 

.02 

n  High 

.03 

Low 

.02 

Close 

.02 

for 

.09 

Amity . 

.02 

.02 

.02 

.02 

.19 

.Amulet  •  .  •  i  •  •  •  .  .  » 

%'ia 

.60 

.51 

.51 

1.94 

Area . 

,04 

.04  >3 

.04); 

.04  Ai 

.09% 

Arponaut  . 

02 

Ai'no . 

.05% 

.05  <3 

.04 

•  04’4 

..30 

B.  ('.  Fioneer . 

,0  1  % 

Baldwin . 

.oi»* 

.02 

.oi  A* 

.02 

.031.3 

Bairv  lloll . 

.1-5 

.15 

■  H’s 

.15 

.21 

I^idfiood  . 

.03 'A 

.01 

.OS's 

.04 

.11 

Buckincham . 

.02% 

Batliur.st . 

■  oi 

.oi  ’4 

.V  ^ 

.01  'i 

.05 

i  nape  Metals . 

:  60 

2.60 

2.r.o 

2.50 

4.4.5 

Big-  Mi.«so(iri . 

.53 

.55 

.55 

.55 

If. 

Bedford  . 

.08  li 

.25 

Hunker  Hill  Ext.  .  •  • 

.OS’; 

.07 

.07 

.1014 

Gaslle  Tr . 

.17 

,17 

.16 

.16 

.28 

('haput  U . 

.03  v; 

.07 '4 

!  •  'leriex’ . 

.03*; 

.03 

.03 

.07  % 

Corona . 

.02 

Crown  Be* . 

.02 

(^apital  llonyn 

.00 

.10 

.02 

Central  M.nn . 

(io 

.09 

.29 

Dome  Mines  (Div.  $1  ) 

7.7  5 

7.80 

7.50 

7.55 

9.30 

Du  prat . 

.oi 

.01 

.04 

Dunkin . 

.(ii 

.(ii 

.0.5 

Hraham . 

.Olli 

.01)4 

.0114 

.03  >i 

(foodfish . 

.03 

.03 

.03 

.03 

.10 

Gold.9le . 

.04 

Ooldhill . 

.02 

Granada  . 

1.0.-, 

1.10 

.01 

105 

1.(15 

2.02 

Orand  View . 

.01 

.04 

.04 

.1784 

Ilovvev . 

.31 

.31 

.38 

1  .35 

llollinffer  (Dly.  .6,1).. 

fi  90 

6. 00 

5  85 

5  90 

7.00 

Hilltop  .  .  .  .  . 

2  95 

.01 

Faloonbridpe  . 

2  2  “» 

2.iii 

2  0.7 

6,50 

.lark. ‘.on . 

02 ’* 

02 ',4 

.02 

02 

•  Ol'.i 

Hudson  Lav . 

8  10 

8.10 

7  50 

T.fiO 

14.fi.'. 

Keelex' . 

.40 

Kirk.  Bake . 

.58 

.58 

..'7 

..".8 

.91 

Kootnev'  K . 

.0ft 

Bake  Shore  (Piv.  1  20) 

22  50 

22.55 

2  2.50 

22.50 

23.50 

Quo. 


T>n 


1.50 

115 

162 


20  % 
lot 
115 


...  .30 

3o; 

29 

29 

2585  — 

1  .35  3 

i'  26  %' 

$1  60 

...  29 

60  . . 

32 

25 

$1  75 

,  8 

4 

,  28 

25 

.  105 

100% 

an- 

! !!  55 

55 

.50 

55 

346 

.  76 

44 

$2  00 

.  25 

22%' 

.  31 

19 

$2  00 

.  45 

44 

$3  00 

.  CO 

81  % 

7'^r 

323 

325 

300 

325 

69  !! 

.  450 

300 

■  S8b 

130 

124,%' 

7 ''8 

27;-;  29%  27,%'  273; 


86 14  86  ’ 


15 

100% 

104  % 


$1  SO  '  AWtibl  power  f:  Paper  5  ‘53 . . . 

12%  :  Alberta  Grain  6  46  . 

8%  i  .AlgoT'a  Steel  Gorp.  .5  62  . 

10%  {  .Argentine  i^ext  6  .58  Series  '  R"  . 

$1  00  I  Pell  Telephone  of  Garada  1st  o  57  .  . . . 

7%  !  British  Arrer.  Oil  6  4-5  . 

7%  '  Praril  U.S  Ex.  S.F.  6to;.57 . 

50c  i  f'algary  Power  Go.  5  60  . 

7*'\  \  Can.  Piacuit  Co.,  I  td.  6%,  46  . 

I  Gan.  Cement  Go.  lat  Mtge.  S.F.  5’^^.47 . 

!  f'an.  North  Power  5  58  ,  . .  . 

60r  I  f'anada  Power  &  P.  . 

$1  60  *  Gan.  1  ight  &  Power  1st  S.F.  5  49 . 

$1  75  i  ('an.  S.S.  I  ines  6  41  1st  &  Gen  .  .  . . 

i  G.P.R.  (  oil.  Truvt  5„34  . 

I  G.P.R.  Rly.  Secured  4':  44  Notes  . . 

I  Gan.  Goodrich  Income  7  48  . 

$2  06  i  Ghile  Re  public  Ext  S.F.  6  60  . . 

Columbia  Kepub.  Ext.  S.b".  6  61  . . . . . 

Pom.  Iron  &  Steel  ('onsol.  S.F.  .5,39 . . 

Dom.  Snuare  Gorp  6  48  . 

Dominion  Tar  &  GheTic.al  f^ebs.  6  49  . 

Oonnacona  Paper  Go,  1st  S.F.  5%  48  . 

Ponnacona  Paper  C o  Pehs.  6  48  . . . 

70  <  Duke  Price  Power  1st  6  66  . . 

18  $1  60  Eastern  Dairies  ('onxertil-le  6  40 . 

1  I  Foreign  Power  Sec.  6,  1949 . 

45  7^7-  j  Fraser  *.  1st  6  ">0  . 

7  3i  $2  00  Fraser  Gompanies  C'onv.  Notes  6  32 . . 

it7  6c>i  I  f  raser  Companies  6%, 42  Prim.  Cum.  Warrants . 

30  6%^i;  !  French  Nat.  Mail  Ex.  S.F.  6-52.  . . 

^0  General  Steel  Wares  let  S.F.  6  52 . 


Years  to 
Maturity 


97% 


mi 

f3% 

68% 


lOOt^ 

90 

89 

106 

102 

101 


Next  Int. 
dates 
l>ec.  I 
Pec.  1 
Oct.  1 
I'eo.  1 
Pec.  1 
Sept.  1 
Oct.  I 
Oct.  1 


No 


Nov,  I 
Knv.  i 
Jan.  I 
.Tan.  1 
Aug.  18 
( )ct.  .5 
Oct.  5 


Do..  Scrip .  2% 

North  .Amor.  Life  20 ''7>  pd.  .  . 

N  iS.  Liirht  &  Power  6% 

pref . 9  4 

190..  com . 70 

I  North  Ont.  Poxver  7^  pref.  8.5 
6  05  i  Petroleum  Conversion.  ..  7I4 

6  2.5  j  Prnx  incinl  Paper,  pref.  .  .  90 

6  80  ,  Oijehec  Pulp  Paper  pref.  17 

6.05  I  Rit7-(''arlton  Hotel . 12 

Rolland  Paper  6rrt  pref. 

I  with  xvarrant.s) . 8.5 

Sovereign  Life . 4.5 

i^Tand.srd  G’lay  Product.';  ..  30 

Sun  Life  A.««surance  (‘o.  of 

‘''anada . 2130  2 

-Travmore  pref . lo 

Toronto  f’arpet . 120 

6  90  Tru.Qtj;  Guarantee  ..  ..94 

4  Ro'I'nited  .Amusements  ..  ..80 

4  75  I  Willards  Chocolates  .  .  .  .  65 

;  Whittall  Can.  6%''r,  pref. 


Yield  , 


4  85 
8  80 

5  33 
8  00 
.5  4  5 

6  .50 
9  2.5 
.5  42 


Lax'nl 
j  Macas 
;  Malnrtic  .  . 
j  SlcDoupall 
'  McIntyre  (  Div. 
'Mininc:  Gorp. 

I  Moss  Stines .  .  , 

i  Newbec 
I  Moffat  Hall  .. 

Mandy  . 

iNipht  Hawk 
Nipissine;  ( Div. 
'  Noranda  (Div 


•  Ot 

.12% 

.07% 


17.50 

1.20 


17. .50 
1  14 


17  50 

1.11 


I./OW 

year 

.01% 

.02 

.35 

.04% 
.0% 
•04  ^3 
.  0 

.01% 

.12 

.02% 

.0% 

.01% 

2.00 

.3.5 

.12 

.01 

.1,5 

.04% 

.01 

.01 

.0% 

.0% 

.07 

7.O0 

.01 

.0% 

.01 

.02% 

.02% 

.0% 

1.00 

.04 

.31 

4.90 

•"U 

1.8.5 

.01 

7.00 

.28 

.52 

.02 

14.00 

.0\ 

,06 

.02 

.12 

15.00 

1.00 


30) 
2.00)  . 


13% 


65,%'  653s 


355 

5 

"20 

1334 

85 

*409 


120 


8; 


30 

s  U 


70 

52 

S4  00 

100*4 

fO 

$4  00 

77 

59 

$4  00 

100*  t 

7B 

28 14 

21 

$2  CO 

02 

80 

7''c 

00 

64  *; 

27 

14 

$1  00 

84 

60  3, 

2'  c 

106 

99 

6  '-i'  r 

17  %' 

15 

$2  00 

70  •; 

52 

S2.50 

28 

18  3  f 

$2  00 

00 

100 

97 

7’} 

88%' 

61*4 

$3.50b 

39 

29 

$1 .40 

118 

7<''r 

44  %' 

30 

$2.50 

102 

97 

7'!, 

05*; 

89 

6','; 

37.% 

25 

$1  00 

34 

33 

15  %' 

7  *; 

41  ■ 

37 

3 

49 

39% 

$1 .75 

44% 

36 

$1  75 

10 

36 

30 

87 

86 

91 

£0 

(To 

Howard  Sn  ith  P.  M.  .5*2/53  . 

1  akr  ,''t  John  ('o.  6%,  47. 

Manitoba  Power  Is;  S.F.  .5?  .51 . 

iMas.sey  Harris  ('o  1st  Mtge  .5,47 . 

Montreal  City  of  5  "8  . . . . 

Montreal  <'ok(-  1st  S.F.  fi’i.  47 . 

Montreal  Island  Power  5';-  57 . 

Montreal  Power  (’ons.  .5/70  . 

Montreal  Tram.  1st  (\>11  Trust  5/41 . 

Montreal  Tram.  ('en.  Ref  4%.  55 . 

Montreal  Tram.  tJen  5/.55 . 

Nova  Scotia  Steel  &  Coal  1st  5/50 . . 

_ _  Nox  a  Scotia  Steel  &  (  oal  6  dt'b . 

$1 .40  1  Northwestern  Power  (’o.  6  60 . 

I  Northwe.stern  Utilitie.s  Isl  7,38 . 

Ontario  Pro.ince  of  5/’59 . 

Peru  Rep  6  60 . .  .7 . . 

Port  Alfred  P.  &  P.  1st  53-i  .57 . 

Power  Corp.  of  Canada  4%. /59 . 

Price  Rros.  1st  S.F.  Series  “,A*’  6  43  . . . 

Quebec  Power  let  Mtge.  CoU.  S.F.  5  68 . 

Kin  de  Janeiro  Trams  .5  85 . 

Shawinigan  W.  P.  4*2/68 . 

Simpsons  6  49 . 

Sou  Canada  Power  1st  5  .55 . . 

Ignited  tirain  (•  rowers  Ist  Mtge.  .5  48.  . . 

United  Securities  Coll.  Trust  .5%  -52  . . . 

Wavagamac  P.  P  1st  S.F.  6/51 . 

Winnipeg  Electric  Ref.  6/54 . 


Ort. 

Jan. 

I  eb. 
Feb 
Nov. 
Nov. 
I'ec. 
.Jan. 
Jan. 
Oct. 
Nov. 
Nov. 
Dec. 
O/'t. 
Sept. 
Pec. 
Feh. 
July 
( )ct. 
Oct. 

I  ‘ec. 
Nov. 
Sept. 
Jan. 
Oct. 
Oct. 


6.70 
8  20 

6  .56 
5  95 
6 . 4-5 

7  10 
5  65 


Winnipeg  Stock  Exchange. 

I5i-1  A.-sk. 

I.Utril  S<ork» — 

Rfaver  Kirp  Cp- 


•‘i  fan  Kirp  In.,.  C'p . 

c  j  r-rpampiy  Cp.  ..  PI 

*  P-  I  -Jrpat  Wrst  t.ifp  Asspp.  Co.  .  . 
4  Homp  InvpBi  A-  Savings  A.>.  .. 

!  I  Nor.  Can.  Mtp . 

I  North.  .Mfeagp,  part  paid  IS 


i?n 


TOO 


fi  R.1 

Ls2  I  Trnat  Co. 


-13 


fi  O’;  I  I'nlNfPd  Stork*— 

7  43  j  Ilpavpr  T.nmbPr  Co., 

fi  in  I  Ilo..  pom . . 

fi  «n  :  '"an.  National  Fim 
.3  40  I  Canadian  In-lpninity 


prrf. 


10.3 

104 

72 


104 

lOO'i 


itil.'a 


•Tan. 

Uec. 

Kov. 

Dec. 

Nov. 

i'pb. 

I  >pp. 
Jan. 

I  )pr. 
Jan. 
Ort. 
Jan. 
Nov. 
Jan. 
Apr. 


h  4- 
4  84 
f>..30 
6  fil 

4  8- 

5  00 

r>.22 

6  33 


4  7.3 
8  fiO 
6  45 

560 

5  0(1 

5  80 
4  fi8 

6  85 

4  85 
6  00 

5  .50 

6  18 
5.8 


Cit.v  Pair.v- 
CitV  nair.v  S-^  pipf.  . 

Monarrh  l.ifp . 

North  Star  Oil.  prof. 
Prairip  Citirs  Oil  I'o. 
f-'nvprripn  Fife. 


Traders’ 

Hldp.  .Assn.  .  .  . 

92 

United  < 

Jr.ain  (Jrower.s 

.  ir» 

is 

\Vo.<t'eVn 

Breweile.s  Btd. 

4 

6 

C.  anil  1 

1.  Corp . 

6.5 

Ccni  Bal 

'' . 

16 

26 

Oil  Stocks. 

Bid 

Ask. 

.Atlantic 

nefininjT.  t  orn. .  . 

r.n 

35  K 

Buekev e 

I’jpe  Line  . .  . , 

.51 

fi5 

Kureka  I 

’ipe  Line . 

o-» 

41 

Jllinoi..) 

'ipe  I,ine.  . 

310 

320 

1  ndiana 

Pipe  Line  , ,  , 

31’; 

33 

National 

Transit .  .  . ,  , . 

16 

16*4 

Northern 

Pipe  Bine  . .  . . 

S3 
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The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  nbie  to  buy  inTestment  secnrl* 
ties. 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
i)epository  for  Furniture  and  Talnables. 

AKD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 

Administered.  i 


JAMES  MORGAN,  Prea, 


C  D.  MORGAN,  Vlce-Prea, 


R.  A.  NIXON,  SecMt&ry  and  Manager. 
W.  E.  PIL30R0UGH.  Estates  Manager. 
"WM.  McGLASHAN,  Storage  Manager. 
JOHN  D.  WAUGH.  Realty  Manager. 
Al.rRED  JONES,  Insurance  Manager. 

Plateau  6261—1455  UNION  ATENUB 

or 

Entrance  from  the  Morgan  Store, 


DECLINING  PRICES 
FEATURED  MAJOR 
PORTION  OF  WEEK 

Improved  Tone  Developed  in 
Late  Trading  Following  N.Y. 
Short  Covering 

OUTLOOK  VAGUE 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchange 
IMontrcal  Stock  Exchange 
^Montreal  Curb  Market 
New  York  Curb  Market  (Assodate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 

TORONTO 


H.  .4ustm  Ekera 


Cordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal .  Curb  Market 


233  Notre  Dame  Street  West  - 
Tel.  •a4rbour  2148 


Montreal 


Decided  weakness  In  New  York 
throughout  the  major  portion  of  the 
week  appeared  to  be  the  sole  factor 
In  the  depression  of  prices  on  the 
Montreal  market.s  for  the  same  per¬ 
iod.  .  This  easier  tone  again  became 
more  accentuated  towards  mid-week, 

I  largely  due  to  Ihe  acute  situation 
across  the  line  and  culminated  In  the 
marking  up  of  new  low  levels  on  the 
I  movement  This  increased  liquida¬ 
tion  seemed  directed  by  extreme 
pressure  against  earlier  leaders  such ! 
as  Nickel  and  Brazilian.  However, 
a  short  covering  movement  get  un¬ 
derway  In  New  York  during  the 
course  of  final  trading  and  prices 
responded  well  In  all  quarters.  This 
was  In  direct  contrast  to  the  cross¬ 
currents  that  featured  activities  due 
to  the  uncertainties  that  at  all  times 
were  present.  Definite  news  of  a 
scant  U.  S.  crop  cast  a  gloom  over 
the  early  revival  of  business  and  this 
outlook  was  reflected  in  more  or  less 
degree  to  the  Canadian  markets. 

The  period  under  review  opened 
with  the  main  trend  lower  and  price 
fluctuations  on  most  cases  narrow. 
Increased  selling  the  following  day 
resulted  In  a  general  price  decline 
which  was  carried  In  the  brief  Satur¬ 
day  period,  on  a  more  augmented 
scale.  Monday  stocks  opened  barely 
j  .steady,  a  slightly  firmer  tone  devel¬ 
oping  In  the  afternoon.  The  general 
move  on  Tuesday  was  similar  In 
character  with  the  absence  of  selling 
pre.ssure  but  nevertheless  down¬ 
ward  trend.  This  situation  continued 
into  the  final  session  when  late 
trading  turned  upward. 

Market  leadership  for  the  week 
centred  around  Brazilian  and  Bridge, 
more  particularly  the  latter  which 
performed  very  well  considering  con¬ 
ditions  surrounding  the  market  at 
5.fesent.  In  connection  with  Bra¬ 
zilian  offerings  were  quite  heavy  at 
times  hut  all  found  ready  buyers  and 
the  depressed  position  of  the  stock 
was  but  temporary. 

Utilities,  equipments  and  news¬ 
print  Issues  were  almost  entirely 
neglected. 


Heard  in  the 

Board  room 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTREAL 

Paris  Quebec  Ottawa 


Beauhamois  Power 

Delivery  Oct.  1,  1932 

According  to  president  R.  O. 
Sweezey,  Bea.uhamols  Power  Corp. 
will  deliver  Its  first  block  of  power 
October  Ist,  1932.  He  aJ.so  stated 
that  the  complete  block  of  500,000 
horse  power  output  of  the  develop- 


THE  general  feeling  around  the 
Street  Is  that  the  present  state 
of  the  Canadian  stock  markets  Is 
not  Justified  by  any  change  for  the 
worse  In  domestic  conditions.  On 
the  other  hand  It  Is  felt  that  there 
are  grounds  for  better  feeling  were 
It  not  for  the  preponderating  In¬ 
fluence  of  the  New  York  stock  mar¬ 
ket. 

Feeling  Is  quite  marked  In  finan¬ 
cial  circles  that  tangible  results  will 
not  be  long  la  following  the  change 
of  Government  at  Ottawa  and  this 
In  Itself  Is  sufficient  to  establish 
grounds  for  optimism  which  should, 
following  market  precedents,  pro¬ 
vide  some  advance  reflection  of  this 
better  feeling. 

While  the  disaster  In  the  Ameri¬ 
can  corn  belt  was  bound  to  In¬ 
fluence  the  course  of  prices  In  Wall 
Street  It  Is  claimed  that  this  should 
have  the  reverse  effect  In  Canada 
whose  grain  markets  should  benefit 
In  some  measure  from  the  loss. 

It  Is  generally  recognized,  how- 
ever,  that  constructive  leadership  In 
the  local  market  Is  practically  Im¬ 
possible  under  the  circumstances 
with  Wall  Street  under  bearish  con¬ 
trol.  It  Is  felt,  however,  that  accu¬ 
mulation  of  some  of  the  local  lead¬ 
ers  at  present  prices  should  prove 
profitable  In  time. 

*  *  ^  tt 

City  Dairy. 

There  will  ho  no  change  In  the 
name  or  personnel  of  City  Dairy 
Company,  If,  a.s  and  when  the  or¬ 
ganization  Is  taken  over  by  Borden 
Co.,  according  to  president  S.  .1. 
Moore.  In  commenting  on  the  offer 
made  by  Borden  Co.  to  City  Dairy 
shareholders,  which  has  been  ap¬ 
proved  by  directors,  and  will  go  be¬ 
fore  shareholders  for  ratification  on 
August  14th,  Mr.  Moore  pointed  out 
that  the  tendency  was  towards 
chains  especially  in  food  products, 
spreading  from  coast  to  coast,  and 
the  purchase  of  City  Dairy  by  Bor¬ 
den,  a  pioneer  in  the  chain  move¬ 
ment  In  North  America,  was  a  logi¬ 
cal  procedure,  because  of  the  former 
company’s  strong  position  In  the  In¬ 
dustry  in  Canada. 

Crown-Domliilon  OIL 
Further  Increases  are  reported  In 
the  business  of  Crown-Domlnlon  Oil 
Company,  Limited,  for  the  month  of 
July.  Gross  sales  of  gasoline  for  the 
month  Just  passed  exceeded  those  of 
June  by  14  per  cent,  and  gross  sales 
of  oil  were  up  6  per  cent,  over  the 
previous  month. 

Announcement  Is  also  made  of  the 
opening  of  two  additional  super 
service  station.^.  One  of  these  Is 
located  on  Kenilworth  ave.,  Hamil¬ 
ton,  and  the  other  at  Kingston  Road 
and  MaJvem  ave.,  Toronto.  These 
stations  will  he  open  for  business 
next  week.  Located  on  prominent 
thoroughfares  In  their  respective 


I 

1. 


ment  at  that  date  has  been  sold. 

I  Dominion  and  provincial  govern¬ 
ments  will  be  asked  to  co-operate  in  i  _ _ _  .  ..-  , 

the  plan  of  keeping  the  Beauhamois  I 

_ _  ,  .  ,,  ...  „  jUanie  analtlons  to  this  rapidly  ex¬ 
canal  work  golng.added  Mr.  Sweezey.  j  Company. 

«  «  «  « 

Shawlnigan  W.  &  P. 
Commenting  on  the  possible  bene¬ 
fits  to  Shawlnigan  W.  &  P.  should 


HIGH  SPEED  TICKER.S. 

The  announcement  by  the  New 
York  Stock  Exchange  that  Its  high 
1  speed  ticker  service  will  be  placed 
In  operation  on  September  2.  comes 


tariff  increases  be  made  effective. 


MaSa  &  McCarthy 


'otonto  Stock  EaBchange 
Moatzeal  Cnzb  Market  , 

.New  Yetk  Curb  Market  <AasocfM| 


STOCK  BROKERS 


V.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
U-Col.  CARSON  McCORMACK 


Pana/Ia  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


S.4LT  PRODITTION  IT 

Ottawa.  —  The  production  of  salt 
In  Canada  In  1920  was  330.264  tons, 
having  a  vulue  of  $1,578,086  as  com¬ 
pared  with  the  previous  year’s  pro¬ 
duction  of  290,445  tons  valued  at  $1,- 
495.971. 
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B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 
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I  at  a  time  when  tho  morale  of  most !  Street  Journal  says: 

I  brokers  l.s  at  low  ebb.  A  year  ago,  I ,  Shawinigan  Water  &  Power  Co., 
one  broker  remarked,  the  Stock  ,  ^o^^^on  with  certain  other  lead- 
Exchange  had  a  low  speed  ticker!  companies, 

and  high  speed  trading.  The  cycle  i  to  benefit  from  possible  ef- 

has  now  been  completed,  under  cur- !  of  victory  of  high  tariff  Con- 

rent  conditions  with  low  speed  trad- !  f^'^^tive  party  in  recent  election.  In 
Ing  prevailing,  and  with  prospects  P^st,  mcr^ses  In  tariffs  have 
of  a  high  speed  ticker  next  month.  result^  In  large  United 

1  States  manufacturing  companies 
forming  Canadian  subsidiaries  to 
operate  plants  In  the  Dominion  to 
serve  both  the  Dominion  market,  as 
well  as  export  markets.  In  view  of 
the  present  tariff  barriers  against 
the  United  States,  at  the  same  time 
the  Dominion  Is  making  progress  to¬ 
ward  better  trade  relations  with  va¬ 
rious  other  units  of  the  British  Em¬ 
pire  as  well  as  with  countries  out¬ 
side  the  Empire,  the  Importance  of 
a  Canadian  plant  to  American  com¬ 
panies  to  handle  foreign  business  is 
enhanced.” 

¥  «  «  « 

Brazilian  Traction. 

It  1®  understood  In  the  Street  that 
recent  advices  from  Brazil  are  of  a 
reassuring  nature.  Insofar  as  the 
earnings  of  Brazilian  Traction  are 
concerned,  and  it  Is  possible  the 
firmer  tone  for  the  stock  recently  Is 
a  reflection  of  this. 

For  many  months  past  the  com¬ 
pany  has  made  a  satisfactory  show¬ 
ing,  when  the  unsettled  business 
conditions  there  are  taken  Into  con¬ 
sideration.  Even  since  the  begin¬ 
ning  of  the  present  year  the  com¬ 
pany  has  shown  increases  In  net 
results,  except  for  one  month,  when 
a  small  falling  off  W'as  reported.  It 
is  expected  in  well  Informed  circles 
that  this  position  Is  likely  to  be 
maintained  in  the  coming  monthly 
statement  for  July,  owing  to  the  di¬ 
versified  character  of  the  company’s 
operations. 

*  *  * 
y.  Y.  Opinions. 

‘‘1\Tiile  up  to  the  present  time  w^e 
have  been  predicting  an  upturn  in 
business  during  the  fourth  quarter, 
we  now  feel  that  it  may  be  postpon¬ 
ed  until  early  In  1931.” — Brookmire 
Analyst. 

•’Combination  of  poor  crops  at  low 
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1 ;  prices  may  well  postpone  business 
T  recovery  by  several  months.”  —  A. 

JIcB.  in  the  Analyst, 
ml  "There  is  no  evidence  that  the 
m  l  over-expansion  of  1929  has  yet  been 
’  I  corrected.”— Brookmire  Forecaster, 
ill  "We  find  no  grounds  for  modifi¬ 
cation  of  the  ultra-conservative  pol- 
icv.” — Standard  Trade  and  Securi- 
ties. 

1-'  "The  character  of  the  present 
economic  era  cannot  be  overlooked 
jo  liy  a  prudent  speculator  in  determin- 
]  ing  the  nature  and  extent  of  his 
c I  commitments.’’— The  Trader  in  Bar- 
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Cobalt  Contact.  11-12 
Cons.  Smelters.  11-12 
Denison  Copper  ..  11 
Duparquet  ..  ••  H 
Fabyan  Pete  •«  •  11 


Falconbridge  .  , 

Granada  Rou>ti  .. 

Hollincrer . 

Howey  Gold  ,, 

Tnt.  Nickel  ..  .. 

Lake  Geneva  .... 

Mining  Corp . 

Nor.  Light  Gold. 

Nordon  . 

Pandora  Cold  ...  . , 

Quemont . itidian  Copper 

Sherritt  Ctordon  ..  II 
Terk  Hughes  ..  .  ll 
Tough-Oakes  ..  12 
White  Lake  ..  ..  12 
Wr.  Hargreaves  ,  11 


English  Electric. 

English  Electric  Company  of  Can¬ 
ada  has  secured  the  contract  for 
motors  and  transformers  for  liie 
Algoma  Steel  Corp.  Not  long  ago  it 
was  announced  that  the  company 
had  received  an  order  from  Cana- 
Refineries,  Ltd.,  for 
motors  and  transformers.  With 
substantial  other  orders  on  the 
company’s  books,  the  outlook  is  for 
an  active  operating  period  ahead. 


SELUNG  PRESSURE 
ON  RAIL  SHARES 
WEAKENS  LIST 

Influence  of  New  York  Exchange 
Unsettling  Factor  On 
Toronto  Mart 

C.  P.  R.  BEARS  BRUNT 

Iteranto  Bnrenn  The  Financial  Times 

'  Toronto.  —  Tho  hopeful  vlewa  of 
conservative  brokers  that  have  been 
entertained  latterly,  because  depres¬ 
sion  in  the  stock  market  had  been 
carried  so  far,  were  rather  rudely 
shocked  when  they  witnessed  C.P.R., 
the  premier  Canadian  security,  brea'.£ 
under  selling  on  the  New  York 
Stock  Exchange.  The  loss  In  the 
old  stock  during  the  past  week  was 
11  points.  Selling  pressure  on  rail¬ 
road  shares  in  New  York  has  been 
rather  acute,  following  the  severe 
damage  to  United  States  grain  and  | 
other  crops,  indicating  that  revenues  | 
of  the  carriers  will  be  lighter.  Gross  gm 
earnings  of  C.  P.  R.  continue  at  a  ^ 
much  lower  rate  than  last  year,  hut ;  § 
such  decreases  are  being  offset  in  I  H 
large  measure  by  careful  economies.  I  | 

It  should  be  observed  that  the  out¬ 
look  for  the  Canadian  road  is  sub¬ 
stantially  brighter  than  that  of  Ame¬ 
rican  roads.  With  considerably 
larger  crops  to  move  this  year  as¬ 
sured,  C.  P.  R.  earnings  should  start 
to  pick  up  when  the  movement  of 
grain  sets  in.  There  appears  lit¬ 
tle  doubt  that  grain  will  be  market¬ 
ed  in  an  orderly  way  this  year,  and 
not  held  for  higher  prices  than 
those  of  competing  countries,  as 
they  were  last  autumn  and  winter. 

The  break  in  Smelters  to  a  low  of 
below  180  was  in  contrast  with  a 
prevailing  price  of  around  200  a 
short  time  ago  and  a  high  level  of 
676  in  1929.  Atttentlon  is  drawn  to 
the  course  of  this  stock  because  of 
the  impending  publication  of  the 
earnings  statement  of  the  company 
for  the  first  six  months  of  1930. 

One  of  the  most  encouraging  fea¬ 
tures  of  trading  in  the  past  few  days 
has  been  Brazilian,  nhe  persistent 
liquidation  that  had  been  under  way 
for  some  time  appears  to  have  dried 
up.  After  the  price  had  receded  by 
stages  from  above  40  to  below  34, 
substantial  support  appeared  and  a 
recovery  to  35'/^  was  recorded. 

Industrial  shares  have  lost  ground 
during  the  week.  Canada  Bread 
sold  2  points  lower  at  10.  The  an¬ 
nual  report  of  this  company  should 
appear  shortly.  City  Dairy  shares 
move  in  common  with  Borden  stock, 
which  has  sold  lower  this  week. 

Ford  “A”  lost  more  than  a  point, 
and  Cockshutt  was  down  a  point 
Canners  common  lost  %  to  17.  The 
damage  by  drought  in  the  United 
States  has  extended  to  the  canning 
crop  areas  and  a  severe  shortage  of 
canned  goods  In  that  market  is  an¬ 
ticipated.  Canadian  canned  goods, 
therefore,  should  have  smaller  com¬ 
petition  from  that  coimtry.  The 
Canadian  pack  this  year  to  date  has 
been  good,  and  later  crops  such  as 
tomatoes  and  com  promise  an  aver¬ 
age  yield  in  this  country. 

The  break  in  International  shares 
to  new  low  ground  at  20%  was  dis¬ 
appointing,  in  view  of  the  reassur¬ 
ing  statements  regarding  the  com¬ 
pany’s  operations.  This  is  an  inter- 
listed  stock,  and  until  the  market 
for  copper  shows  definite  improve¬ 
ment  traders  are  inclined  to  hold  off, 
irrespective  of  the  fact  that  Interna¬ 
tional  Nickel  remains  primarily  a 
nickel  enterprise.  The  declaration 
of  the  regular  dividend  for  the  cur- 
retn  quarter  was  as  expected,  such 
action  has  been  assured  by  Presi¬ 
dent  Stanley’s  statement  at  the  spe¬ 
cial  shareholders’  meeting  recently. 

Chain  store  stocks  have  shown 
weakness.  Declines  in  sales  are  a 
new  experience  for  this  group  of 
companies.  They  have  been  down 
the  last  month  or  so,  but  for  the 
year  to  date  are  still  ahead  of  last 
year.  Dominion  Stores  lost  11%  dur¬ 
ing  the  week,  and  Loblaw  “A”  a 
point.  Tip  Top  Tailors  shares 
broke  2%  points.  Expectations  had 
been  that  a  dividend  would  be  ini¬ 
tiated  on  the  common  stock  at  mid¬ 
summer,  but  so  far  no  action  has 
been  taken  by  directors. 

The  oil  group  was  inclined  to  be 
weaker  with  buuying  power  limited. 
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Dominion  Rubber  Co. 

Closes  Elmira  Plant 

Kitchener.  —  The  Elmira  rubber 
factory,  a  part  of  the  Dominion  Rub¬ 
ber  system,  will  be  closed  here  per¬ 
manently  on  August  15,  according  to 
an  announcement  made  there  by 
Manager  J.  Dempsey,  of  Montreal, 
who  has  charge  of  the  rubber  foot¬ 
wear  division.  After  August  15,  the 
manufacture  of  tennis  shoes,  which 
was  the  main  work  carried  on  at 
Elmira,  will  be  concentratred  on  in 
the  larger  plant  at  St.  Jerome,  Que¬ 
bec,  iMr.  Dempsey  stated.  The  El¬ 
mira  plant  has  been  making  6,000 
^airs  a  day  of  late  and  the  plant  is 
capable  of  producing  12,000  pairs 
daily.  The  Elmira  plant,  it  is  con¬ 
tended  by  the  company,  is  not  large 
enough  for  economical  operation 
with  economic  conditions  as  they 
are. 

The  shut-down  will  affect  80  El¬ 
mira  families,  and  in  some  of  these 
more  than  one  is  employed,  the  in¬ 
dustry  being  one  of  the  largest  in 
town.  All  the  old  employees,  said 
Mr.  Dempsey,  will  be  placed  in  posi¬ 
tions  in  the  Merchants  Rubber  Fac¬ 
tory,  Kitchener,  which  is  another 
subsidiary  of  the  Dominion  Rubber 
Company. 


EASTERN  STEEL 
BUSINESS  HOLDS 

Sales  Maintained  to  Date  and 
Assurance  is  Given  of  a 
Satisfactory  Statement 

Toronto  Boreau  The  Financial  Times 

Toronto.  —  The  nnanclal  Times 
Is  informed  that  business  of  Eastern 
Steel  Products,  Ltd.,  has  been  well 
maintained  this  year  to  date.  The 
fiscal  year  of  the  company  closes  in 
November  next,  and  there  is  every 
assurance  that  a  satisfactory  earn¬ 
ings  statement  will  be  submitted  to 
shareholders.  In  view  of  the  fact 
that  1928  sales  Increased  40%  over 
1927  and  1929  sales  were  40%  above 
those  of  1928,  the  maintenance  of 
business  during  the  current  period 
of  general  trade  depression  is  re¬ 
garded  by  the  managemennt  as 
especially  gratifjing. 

When  directors  met  early  this  year 
to  consider  dividend  action,  a  declar¬ 
ation  was  made  of  $2.00  per  share  on 
the  common,  $1  covering  1928  and 
$1.00  covering  1929.  as  this  was  the 
first  distribution  since  re-organiza¬ 
tion.  When  they  met  this  mid-year, 
directors  decided  that  an  Interim 
dividend  of  50  cents  per  share  at 
that  time  would  be  more  benefcal  to 
shareholders  than  to  wait  until  the 
fiscal  year  was  completed.  It  is  an- 
jticipated  that  action  will  he  taken 
again  regarding  a  distribution  after 
the  figures  for  the  current  year  are 
available  to  the  hoard. 

The  company  is  in  a  secure  finan¬ 
cial  position.  More  preferred  stock 
has  been  retired  this  year,  and 
revenue  from  call  loans  the  company 
has  out  are  sufficient  to  take  care  of 
dividends  on  the  residue  of  prefer¬ 
red  stock  outstanding.  Hence,  pro¬ 
fits  from  operations  can  be  applied 
fully  to  the  common  stock. 


Durant  Anticipates  No 

Early  Price  Reduction 

Toronto  Bureau  The  Flnonelal  Times 

Toronto. — The  announcement  from 
New  York  today  that  Hudson  and 
Essex  had  made  serious  price  cuts 
in  the  retail  prices  of  their  cars  was 
somewhat  disturbing  in  automobile 
circles.  Some  of  the  General  Mo¬ 
tors  products  have  already  made  a 
slight  price  reduction  but  upon  in¬ 
quiry  from  the  officials  of  the  Du¬ 
rant  Motors  they  state  that  no  price 
reduction  is  anticipated  as  far  as 
they  are  concerned.  Their  product 
is  meeting  w'ith  good  reception  from 
tha  motoring  public  and  it  has  not 
been  found  necessary  to  reduce  the 
price  of  their  cars  to  gain  distribu¬ 
tion. 


S.  CANADA  POWER 
JULY  NET  HIGHER 

Shown  at  $110,258  as  Agunst 
$109,221  For  Corresponding 
Period  Last  Year 


Gross  earnings  of  $181,393,  an  in¬ 
crease  of  $7,494  over  last  year,  and 
net  earnings  of  $110,258,  an  Increase 
of  $1,037  on  a  like  comparison,  are 
shown  la  tha  report  of  Southern 
Canada  Power  Co.,  Ltd.,  for  the 
month  of  July.  This  increase  in  net 
earnings  makes  the  forty-sixth  con¬ 
secutive  gain  in  monthly  net  earn¬ 
ings,  an  enviable  record.  During  the 
month  operating  expenses  increased 
$6,457  over  July  of  1929. 

For  the  ten  months  of  the  com¬ 
pany’s  fiscal  year,  ended  with  July, 
gross  at  $1,878,386  shows  an  in¬ 
crease  over  the  like  period  of  1929  of 
$131,646,  while  net  at  $1,194,238  is 
$56,191  higher  on  the  same  compar¬ 
ison.  Working  expenses  for  the  ten- 
month  period  increased  rrom  $608,- 
693  to  $684,148. 

The  statement  for  the  month  and 
for  the  ten  months  follows,  with 
comparisons: 

1930  1929 

Gtom”  .  .$181,398  $  173,899 

Op.  Exp.  .  71,135  64,678 


Inc. 

t 

$  7.494 
6.457 


G.  T.  R.  Shareholders 

May  Go  to  U.  S.  Courts 


Toronto.  —  British  holders  of  the 
first  and  second  perpetual  prefer¬ 
ence  stocks  of  the  Grand  Trunk  Rail¬ 
way  are  considering  entering  action 
in  the  United  States  courts  to  have 
title  to  the  Canadian  National  lines 
in  the  United  States  vested  in  them 
on  the  ground  that  they  were  ille¬ 
gally  acquired  by  the  Canadian  Gov¬ 
ernment,  R.  C.  Hawkin,  of  London, 
chairman  of  the  perpetual  stock¬ 
holders  committee,  said. 

Mr.  Hawkin  said  representative 
James  M.  Beck,  of  Pennsylvania, 
formerly  solicitor-general  of  the 
United  States,  has  been  retained  by 
the  Grand  Trunk  stockholders  to 
study  their  claim  and  any  action  tak¬ 
en  will  be  based  on  his  advice.  Mr. 
Hawkin,  who  will  leave  for  Ottawa 
shortly,  said  he  would  endeavor  to 
discuss  with  the  new  Bennett  Gov¬ 
ernment  the  claims  of  G.T.R.  share¬ 
holders. 


Net.  .  .  .$110,258  $  109,221  $  X.037 

10  Months — 

1930  1929  Inc. 

Gross  .  .$1,878,386  $1,746,740  $131,646 
Op.  Exp..  684,148  608,693  75,455 

Net  .  •  .$1,194,238  $1,138,047  $  66,191 

Stock  Indices  Show 

Decline  During  Week 

"Investors’  and  Traders’  ’’  weight¬ 
ed  index  numbers  of  securitw  prices, 
computed  by  the  Dominion  Bureau 
of  Statistics,  on  the  base  of  1926  -  100, 
were  as  follows  for  the  week  ending 
August  7. 

The  "Inventories”  index  of  indus¬ 
trial  common  stock  was  156.2  for  the 
week  ending  August  7th,  as  compar¬ 
ed  with  119.5  for  the  previous  week. 

The  “Traders”  index  prices  of  the 
twenty-five  best  selling  industrial 
and  public  utility  common  stocks  on 
the  Montreal  and  Toronto  Exchanges 
was  771.6  for  the  week  ending  Aug¬ 
ust  7,  as  compared  with  783.4  for  the 
previous  week. 

The  “Investors”  index  of  domestic 
utility  common  stocks  was  118.6  for 
the  week  ending  August  7,  as  com¬ 
pared  with  119.4  for  the  previous 
week. 

The  "Investors”  index  of  common 
stocks  of  companies  located  abroad 
in  which  Canadians  are  heavily  in¬ 
terested  was  114.7  for  the  week  end¬ 
ing  August  7th,  as  compared  with 
116-7  for  the  previous  week. 

The  ‘Investors’  ”  index  for  all 
three  groups  of  common  stocks  com¬ 
bined  was  136.0  for  the  week  ending 
August  7,  as  compared  with  136.3  for 
the  previous  week. 
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